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stsse iR Country of establishment N/A (General Information) {COUNTRYCODE 2} Article 18 and 27(3) the country of of d I lender(s). |N/A
The type of securitisation
ST559  |Non-ABCP sccuritisation Securitisation classification N/A (General Information) {uisT) N/A non-ABCP securitisation; NA
-ABCP transaction;
-ABCP programme.
The type of underlying exposures including: 1) residential loans
o by one or more mortgages on residential immovable property or that are i
y rotection provider among those referred to in Article 201(1) of Regulation (EL
3 and qualifying for the credit quality step 2 or above as set out in Part Three, Title I, Chapter 2
commerelal loans that are secured by one or more mortgages on commerc e proper
including offices or other commercial premises 3) credit facilities
provided to individuals for personal, family or household consumption pur
) credit facilities, including loans and provided to any type of enterprise or co
STSS10  [Credit facilites provided to individuals : Consumer lons Underlying exposures classification /A (General Information) (st N/A S)auto loans/leases ) eredit card N/A
receivables 7)trade receivables;
] inator or sponsor to constitute a distinct asse
fi p
has been drawn up in compl ulation (EU)2017/1129 , the originator and
STSS1L (207102020 Issuedate N/A(General Information) {DATEFORMAT} N/A sponsor shall p which d
n all other cases, the originator and sponsor shall provide the closing date of the most recent transaction.
STSS1Z__[o411/2020 i date [ ] i (DATEFORMAT] N/A The date of notification to ESMIA. N/A
Where an authorised third-party servicesin ith Article 27(2) of
STSS13 [ Compliance with STS criteria was confirmed by Prime Collateralised Securities (PCS) EU SAS on 29 october 2020. | Authorised Third party N/A(General Information) {ALPHANUM-100} Article27(2) Regulation (EU) 2017/2402, a statement that compliance with the STS criteria was confirmed by that N/A
authorised third party firm.
Where an authorised third-party has provided STS verification services in accordance with Article 27(2) of
STSS14  [Prime Collateralised Sccurities (PCS) EU SAS, France Authorised Third N/A( 1 (ALPHANUM-1000 Article27(2 N/A
[FHEE COUSSRISS Semtss (FES) EUSASIH thorised Third P v k } icle27(2) Regulation (EV) 2017/2402, the name of the third party's name and y ofestablishment. /
X i Where an authorised third-party servicesin ith Article 27(2) of
STSS15  [French Financial Markets Authority (Auforité des Marchés Financiers) Authorised Third party (name of competent authority) /A (General Information) {ALPHANUM-100} Article27(2) Regulton (1) 2017/2402, thenome of the competentsuthory tht s uthrised N/A
Areasoned notification b and sponsor that i I
STSS16 [ Not applicable TS status N/A (General Information) {ALPHANUM-1000} Article27(5) e notcationby P fsnolonger N/A
A"Yes' or ‘No' statement asto whether th t Ilend: dit institut jestment
STSS17 [ves Originator (or original lender) not a credit institution N/A (General Information) /N Article27(3) 5 or o Sleverent as o whether the originator or original fender sa credit institution orinvesiment |nya
firm established in the Union.
Where the answer to field STSS17 is ‘No', confirmation that the originator's or original lender's credit-
STSS18 [Not applicable Originator (or original lender) not a credit institution N/A (General Information) {ALPHANUM-1000) Article27(3) d systemsin Article of Regulation (EU) |N/A
2017/2402.
Where the answer to field STSS17 1s No', confirmation that the credit-granting as referred to in Article
sTss19 ot applicable Confirmation that the credit ubject N/A( 1 (ALPHANUM-1000! Article27(3 N/A
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encumbered or otherwisein a condition that can be foreseen to adversely affect the enforceability of the [ Delegated Regulation (£U) 2015/9:
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Warranties™),




sTS526

Insofar as regards the requirements stemming from Article 20(7) of the Securitisation Regulation:
(i) pursuant to the Master Receivables Sale and Purchase Agreement, the Seller will represent and warmant that, in respect
of the Receivables selected on a given Selection Date for transfer to the Issuer on the immediately following Purchase Date]
each Receivable shall comply with the Eligibility Criteria set out in sub-section “Eligibility Criteria of the Receivables”
as at the Selection Date preceding the relevant Purchase Date or, as the case may be, the relevant date specified in the
Eligibility Criteria themselves (see “THE LOAN AGREEMENTS AND THE RECEIVABLES - Seller’s Receivables
Warranties™); and

(i) under the Issuer Regulations, the Issuer will undertake to never engage in any active portfolio management of the
Purchased Receivables on a discretionary basis.

do not allow for

Concise Explanation

{ALPHANUM-10000}

Article20(7)

The STS that:

r!heunde(lvmgexposuresnansferredfwm or assigned by, the seller to the SSPE meet predetermined, clear

y donot allow for of
on adiscretionary basis;

and transfer of i based on clear processes
which ion of which lected for or transferred into the securitisation
and that they do not all on
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Section 2 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

stss27

Insofar as regards the requirements stemming from Article 20(8) of the Securitisation Regulation:

(i) with respect to the requirement that the Purchased Receivables be homogeneous in terms of asset type, taking into
account the cash flows, credit risk and prepayment characterstics of the Eligible Receivables, reference is made to the
representations and warranties to be made by the Seller on the relevant Purchase Date in respect of the Receivables to be
assigned to the Issuer and the related Loan Agreements pursuant to the Master Receivables Sale and Purchase Agreement,
as set out in section “THE LOAN AGREEMENTS AND THE RECEIVABLES —
the representations, warranties and undertakings of the Servicer under the Servicing Agreement as set out in section
“SERVICING OF THE PURCHASED RECEIVABLES — Servicer's representations, waranties and undertakings”, based
on which the Purchased Receivables satisfy the homogeneity conditions of Artcle 1(a) of the RTS Homogeneity (as the
Seller will represent that cach such Purchased Receivables has been originated in France in the ordinary course of the
Seller’s business pursuant to undenwriting, credit and management standards that are no less stringent than those that the
Seller applied at the time of origination to similar receivables that are not securitised and has been managed in accordance
with the customary servicing procedures of Orange Bank), Article 1(b) of the RTS Homogeneity (as the Servicer will
represent, warant and undertake to service and administer the Purchased Receivables pursuant to (A) the provisions of the
Servicing Agreement and (B) to the Servicing Procedures) and Articles 1(¢) and 2 of the RTS Homogeneity (as the Seller
will represent that cach Loan Agreement is a Personal Loan Agreement):

(i) with respect to the requirement that the Purchased Receivables contain obligations that are contractually binding and
enforceable, with full recourse to debtors and, where applicable, guarantors, reference is made to item (c)iv) of “THE
LOAN AGREEMENTS AND THE RECEIVABLES — Seller’s Receivables Waranties;

(i) with respec o the defned penomc payment streams of the Purchased Receivables, reference is made to item (iv) of
lity Criteria of the Loan Agreements and the Receivables - Eligibility Criteria of the Receivables” in section “THE
LOAN AGREEMENTS AND THE RECENABLES”

(i) with respect to the absence, within the pool of Purchased Receivables, of transferable security, as defined in point (44)|
of Aticle 4(1) of Directive 2014/65/EU of the European Parliament and of the Council reference is made 1o item () of
“Seller's Receivables Warranties” in section “THE LOAN AGREEMENTS AND THE RECEIVABLES”).

eller’s Receivables Warranties” and

Homogeneity of assets

Detailed Explanation

{ALPHANUM}

Article20(8)

The STS de a detailed explanation asto the pool of un: g
For that purp and sponsor shall refer to the EBARTS

on homogeneity (Commission Delegated Regulation (£1) 2019/1851), and shall explain in detail how each
of the conditions specified n the Artcle 1 of the Cormmi<sion Delegated Reulation (E1) 2020/1226 are
met.

Item 2.2.7 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

sTS528

Insofar as regards the requirements stemming from Article 20(9) of the Securitisation Regulation, with respeet t0 the
absence, within the pool of Purchased Receivables, of securitisation position as defined in the Securitisation Regulation,
reference is made (o item (j) of “Seller’s Receivables Warranties™ in section “THE LOAN AGREEMENTS AND THE,
RECEIVABLES"), whereby this point is confirmed.

Underlying Obligati

{ALPHANUM-1000}

Article 20(9)

The TS

confirm that positions
and that the notified securitisation is therefore not a re-securitisation.

Item 2.2 of Annex 19 0

Delegated Regulation (EU) 2019/980

15529

Insofar as regands the requirements stemmineg from Aticle 20(10) of th Securitisation Regulation
(i) the Seller will represent and warmant in the Master Receivables Sale and Purchase Agreement on the relevant Purchase
Date that the Receivables have been originated in France in the ordinary course of Orange Bank’s origination bus

pursuant to undenwriting, credit and management standards that are no less stringent than those that the Seller applmd a
the time of origination to similar receivables that are not securitised by means of the securitisation transaction described in
the Prospectus and have been managed in accordance with the customary servicing procedures of Orange Bank (see item
(eXiii) of “Seller’s Receivables Warranties” in section “THE LOAN AGREEMENTS AND THE RECEIVABLES");

(ii) the Seller will represent and warrant in the Master Receivables Sale and Purchase Agreement that it has not selected
and shall not select Receivables to be transferred to the Issuer with the aim of rendering losses on the Purchased
Receivables transferred to the Issuer, measured over four (4) years, higher than the losses over the same period on
comparable receivables held on its balance sheet (see item (a) of section “THE LOAN AGREEMENTS AND THE
RECEIVABLES - Seller’s Additional Representations and Wartanties™);

(iii) a summary of the underwriting standards is disclosed in the Prospectus and the Seller has undertaken in the Master
Receivables Sale and Purchase Agreement to fully disclose to potential investors any material change to such underwriting
standards, in 50 far as those changes apply to the origination of Receivables to be transferred by the Seller to the Issuer
afterthe Issuer Establishment Date without undue delay (see item (f) of section “THE LOAN AGREEMENTS AND THE
RECEIVABLES - Scller’s Additional Representations and Warranties™);

(iv) the Seller will represent and warrant on the relevant Purchase Date in the Master Receivables Sale
Agreement that in respect of each Receivable, the assessment of the Borrower’s creditworthiness was done in accordance
with Article 8 of Directive 2008/48/EC (see item (¢) of section “THE LOAN AGREEMENTS AND THE.
RECEIVABLES - Seller’s Additional Representations and Wartanties™); and

(1) with respext o the expertise of the Seller, the Seller will represent and warmant in the Master Receivables Sale and
Purchase Agreement that its business has included the origination of exposures of a similar nature as the Purchased
Receivables for at least five (5) years prior to the Issuer Establishment Date and reference is made to item (c) of *Seller’s
Additional Representations and Warranties” in “THE LOAN AGREEMENTS AND THE RECEIVABLES”

d Purchase

Soundness of the underwriting standard

Detailed Explanation

{ALPHANUM}

Article 20(10)

in the lender:
whether the applied i that at
ination to exposures that were not securitised.
-asto ym g 1 prior
have been or will be fully disclosed to potential investors without undue delay.
-on how loans, the pool of underlying
exposures meet the requirement ofthe second paragraph of Aticle 20(10) of Regulation (EU) 2017/2402.

outin Article8
of Directive 2008/48/EC or paragraphs 1 to 4, pmm (a)elparagraph 5, and paragraph 6 of Article 18 of
Directive 2014/17/EU o, equi

Item 2.2.7 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

515530

Insofar as regards the requirements stemming from Article 20(10) of the Securitisation Regulation, with respect (0 the
expertise of the Seller, the Seller will represent and warrant in the Master Receivables Sale and Purchase Agreement that
its business has included the origination of exposures of a similar nature as the Purchased Receivables for at least five (5)
years prior to the Issuer Establishment Date and reference is made to item (c) of “Seller's Additional Representations and
Warmanties” in “THE LOAN AGREEMENTS AND THE RECEIVABLES".

nator/Lender Expertise

Detailed Explanation

{ALPHANUM)

Article 20(10)

The STS de a detailed explanation hether
asimilar natureto

or original lender have

Item 2.2.7 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

STSS31

Insofar as regards the relevant requirements stemming from Article 20(11) of the Securitisation Regulation,

(i) the Seller will represent and warmant in the Master Receivables Sale and Purchase Agreement on each relevant Purchase
Date that (a) no Receivable s a written-off receivable or a defaulted receivable within the meaning of Article 175(1) of
Regulation (EU) No 575/2013), a Defulted Receivable nor generally is a doubtful receivable (créance domeuse) or summ
o ltigation (litigieuse) and (b)to the best of the Seller’s knowledge, on the basis of information obtained (a) fro

relevant Borrowers, (b) in the course of the servicing of the Purchased Receivables or the Seller’s risk mxnak_cmun
procedures or (¢) from any third party, at least one of the Bomowers to which the Receivable relates is not a credit-
impaired Bomower, meaning a person who on the Selection Date preceding such Purchase Date:

()has been declared insolvent or had a court grant his creditors a final non-appealable right of enforcement or material
damages as a result of a missed payment, in each case, within three (3) years prior to the date of origination of the relevant
Receivable, or has undergone a debt restructuring process with regard to his non-performing exposures within three (3)
years prior to the Purchase Date except if;

(@)no restructured underlying exposure has presented any new arrears since the date of the restructuring which must have
taken place at least one year prior to the Purchase Date; and

(Bthe information provided by the Seller or the Servicer under the Transaction reporting (including the Servicer Report)
explicitly sets out the proportion of restructured underlying exposures, the time and details of the restructuring as well as
their performance since the date of the restructuring;

(y)was, at the time of origination of the Purchased Receivable, on a public credit registry of persons with adverse credit
history or, where there s no such public credit registry, another credit registry that is available to the Seller; or

(2)has a credit assessment or a credit score indicating that the risk of contractually agreed payments not being made is
significantly higher than for comparable receivables held by the Seller and which are not assigned to the Issuer,

(sec items (vii) and (xiv) of “Eligibility Criteria of the Loan Agreements and the Receivables - Eligibility Criteria of the
Receivables” in section “THE LOAN AGREEMENTS AND THE RECEIVABLES); and
(i) pursuant to the Master Receivables Sale and Purchase Agreement, the Receivables forming part of the initial pool and
any Additional Receivables which will be sold and assigned by the Seller to the Issuer will be selected on the applicable
Selection Date prior to any Purchase Date and such assignments therefore occur or will occur without undue delay.

Transferred underlying exposures without exposures in default

Detailed Explanation

{ALPHANUM}

Article 20(11)

The STS notification shall provide a detailed manner as to whether:
-thetransferred underlying exposures do not include, at thetime of selection, deﬂaulleﬂ exposures (or
restructured exposures) as defined in Article 20(11) of the Regulation (EU) asapplicable.

fied in Article
20(11) (a) to (c) of Regulation EU 2017/2402.
- the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2017/2402 aremet ;
-the requirements referred to in Article 20 (1) (c) of Regulation (EU) 2017/2402 are met.

Item 2.2.8 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980

STS532

Insofar as regards the requirements stemming from Article 20(12) of the Securitisation Regulation, the Seller will
represent and warmant in the Master Receivables Sale and Purchase Agreement on each relevant Purchase Date that each
relevant Receivable has given rise to the effective and full payment of at least one (1) Instalment by the Borower (sec to
item (x) of “Eligibility Criteria of the Loan Agreements and the Receivables - Eligibility Criteria of the Receivables™ in
section “THE LOAN AGREEMENTS AND THE RECEIVABLES" of the Prospectus)

At least one payment at the time of transfer

Confirmation

{ALPHANUM-1000)

Article 20(12)

The STS notification shall confirm whether, at the time of transfer of the exposures, the debtors have made
at least one payment.

The STS i whether or not under Article 20(12) applies.

Item 3.3 and 3.4.6 of Annex 19 of

Commission Delegated Regulation
2019/980

515533

Insofar as regards the requirements stemming fiom Article 20(13) of the Securitisation Regulation, that the repayments to
be made 10 the Noteholders by the Tssuer have not been mmm 0 depend predominantly on the sale of the Ancillary
Rights attached to the Purchased Receivables, reference is made to the section “SOURCES OF FUNDS TO PAY THE
NOTES, CASHFLOW . CALCULATIONS, DISTRIBUTIONS AND PRIORITY OF PAYMENTS® and t the it tht

he Seler will rprescnt and warmant in the Master Reeeivabls Sale and Purchase Agrecment on cach relevant Purchise
Date that each relevant Receivable s payable in arrears in monthly Instalments (see item (iv) of “Eligibility Criteria of the
Loan Agreements and the Receivables - Eligibility Criteria of the Receivables” in section “THE LOAN AGREEMENTS.

not
predominantly on the sale of assets.

AND THE RECEIVABLES")

depend

Detailed Explanation

{ALPHANUM)

Article 20(13)

The STS de a detailed explanation of

position on

Item 3.4.1 of Annex 19 of Commission
Delegated Regulation (EU) 2019/980




Pursuant to the Listed Notes Subscription Agreement, the Seller, as “originator” for the purposes of Article 6(1) of the
Securitis

ion Regulation has undertaken that, for so long as any Listed Note remains outstanding, it will (i) retain on an
ongoing basis a material net economic interest in the securitisation of not less than five (5) per cent., (i) at all relevant
times comply with the requirements of Article 7(1)e)iii) of the Securitisation Regulation, by confirming in the investor
reports the risk retention of the Seller as contemplated by Article 6(1) of the Securitisation Regulation, (il not change thel
manner in which it retains such material net economic interest, except to the extent pemmitted by the Securitisation
Regulation or any related regulatory technical standards or implementing technical standards and (iv) not sell, hedge or
otherwise enter into any credit risk mitigation, short position or any other creit risk hedge with respect to its retained

The STS d asto how ponsor or original lender

f P with tenti as provided for in Article 6 of
Regulation (EU) 2017/2402

in particular v net economic interest and

which option isused for retaining the riskincluding:

Item 3.1 of Annex 9 and Item 3.4.3 of Annex
material net cconomi interest, excep to the extent permitted by the Securitsation Regulation or any related regulatory (1) vertical slice 1)2017/2402; 90f ssion Delega dlation
STSS38 | hmical standards o implementing technical standards. Compliance with risk retention requirements Concise Explanation st Article21(1) (2) seller's share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; I “"i‘\” mission Delegated Regulation (EU
lected kept on in 2ul
As at the Issuer Establishment Date the Seller intends to retin a material net cconomic interest of not les than five (5) (€U)2017/2402;
per cent. in the sceuritisation through the subscription of the Class C Notes as contemplated pursuant to paragraph (d) of (@)frst i ith Regulation (EV)2017/2402;
Aricle 6(3) of the Seeuritisation Regulation. () first st Regulation (EU)2017/2402;
Any change to the manner in which such interest is held will be notified to Noteholders by the Management Company. outin Article s (3)of Regulation (EU) 2017/2402 ;
(7) other options are used.
Tnsofar as regards the requirements stemming from Article 21(2) of the Securtisation Regulation.the Notes and the
Receivables are both denominated in curo and bear interest at  fixed rate (see Conitions 3 (Form, Denomination and The sTs d 3510 whether theinterest ates and currencyiks |t 3.4.2and tem 3.8 ofAnnex 19
575535 i) 6 ) ftheNotsan e ) nd i) of "Bl Crtera o the Losn Agremts e Interest rates (IR) and  risks c {ALPHANUM-10000} Article21(2) dthat to d confirm that such Commission Dele
vables - Eligibility Criteria of the Receivables™) and as such no currency or interest rate risk applis to the measures are available to investors. 2019/98
deseribed in the Prospectus
Insofar as regards the requirements stemming from Article 21(2) o the Securtisation Regulation, 1o derivalive contracts
are entred into by the Isuer (sce item (5) of “Restritions on Activities™ of scetion “THE ISSUER™) and derivatives will L crs axplainin that entered into Item 3.4.2 and Item 3.8 of Ann
STSS36  [not mast the Eligibility Criteria and s a result thereof the underlying exposures to be sold and assigned to the by SSPE Concise Explanation {ALPHANUM-10000) § Commission Delegated Regulz )
) N g inthecir toin Articles 21(2) of Regulation (EV) 2017/2402. o
not include derivaives (sce also item (j) of “Seller's Reccivables Warrantics” in section “THE LOAN AGREEMENTS 2019/98
AND THE RECEIVABLES").
Srssaz |1t clery satd n the documentarion spplicabl o the Issue that the Jssuee will no e into any derivative erivatives using common standards Concise Explanation (ALPHANUM-10000) The TS d on er any hedging instruments used are ‘\“Ai;‘ ,m"y‘ L"‘d‘[' m 38 ofAnnexd
agreement, sce section “Restrictions on Activities™ of section “THE ISSUER' and to pted standards. o
Tnsofar as regards the requirements stemming from Artele 21(3) o the Securitisation Regalation:
(iJany referenced interest payments under the Purchased Reccivables re based on fixed rate (s also item (i) of ThesT: i explai nc and v inter Item 2.2.2 and Item 2.2.13 of Annex 19 of
STSS38  [“Eligibiity Criteia of the Loan Agrcements and the Receivables - Eliibility Criteia o the Receivabls” in section based on generally used interest rates | Concise Explanation {ALPHANUM-10000} Article21(3) under isation assets and liabilit market interest |Commission Delegated Regulation (U)
LOAN AGREEMENTS AND THE RECEIVABLES): and ratesor generally used sctoral rates reflective o thecostoffunds. 2019/980
(Gidthe Notes bear interet at a fixed rate (sce section “TERMS AND CONDITIONS OF THE NOTES")
STSS39 [The requirements of Attcle 21(4) of Regulation (EU) 2017/2402 are met as detaled below (STSS40 to STSS43), No trapping of cash followi oran notice  [C {ALPHANUM-10000} Article21(4) ET:)T:(:{Z:S\C:n:nnéza)"z;:’;l/a;:;;';::i:"d ingeneralterms that achof therrequirements of Artcle. |11« i ;’!\"“ e
It is confirmed, insofar s regards the requirements stemming from Aticle 21(4) o the Securitisaion Regulaton, that
pursuant o the terms of the Issuer Regulations, upon the occurrence of an Accelerated Redemption Event
()0 amount of cash shal b trpped in the Issuer Accounts;
(iithe Notes shall amortise in scquential order only in accordance with the Accelerated Priority of Payments (sec
“SOURCES OF FUNDS TO PAY THE NOTES, CASHFLOWS, CALCULATIONS, DISTRIBUTIONS AND y . pmer 19 o
STSS40 | PRIORITY OF PAYMENTS — Priority of Payments — Priority of Payments during the Accelerated Amortisation (2)No amount of cash shall be trapped Confirmation {ALPHANUM-1000} Article21(4) (a) The STS notification shall confirm that no cash would be trapped following the delivery ofan enforcement nnexds of Commiss
Petoty: or an acceleration notice. gulation (EU) 2019/
(ithe repayment of the Notes shall not be reversed with regard to their seniority; and
(iv)no automati liquidation for market value of the Purchased Receivables s required under the Transaction Documents
Plase eferalso to section "SOURCES OF FUNDS TO PAY THE NOTES, CASHFLOWS, CALCULATIONS,
DISTRIBUTIONS AND PRIORITY OF PAYMENTS"
ThesT i confirm that princl i tothe " |;em 3.4.5 of Annex 19 of Commission
STSSA1 |1t confimed, see STSS40 (b) principal receipts shall be passed to investors Confirmation {ALPHANUM-1000) Article21(4) positions, ined by jorityofthe |02 oA 1o o
position. ontty -
} ThesT i Confirm that of position isnot to bereversed [ Item 3.4.5 o7 Annex 1 of Commiss
STS542 |1t is confimmed, sce STSS40 (c)repayment shall not be reversed with regard to their seniority Confirmation {ALPHANUM-1000} Article 21(4) (c) i et eirty Delagated Regulation () 2019/080
- a . ThesT Confirm that not any Ttem 3.4.5 of Annex 18 of Comm
STSSA3 |1t s confimed, ses STSS40 exposures at market value Confirmation {ALPHANUM1000) friderrme exposures at market value Delegated Regulation (EV) 2019/98
s confirmed, insofir as regards the requirements stemming from Article 21(5) of the Securitisation Regulation, the
Issuer Regulations provides that on each Payment Date during the Amortisation Period payments of principal in respect of The STS nmmcanon shall confirm that transaction f -sequential priority of
the Notes will be made in sequential order at al times in accordance with the Principal Priority of Payments and thercfore Itingin the priority of payment Jtem 3.4.5 of Annex 19 of Commission
STSS44 [ihe Class B Notes will not be further redeemed for so long as the Class A Notes have not been redeemed in full and the [ Securitisations featuring non-sequential priority of payments Confirmation {ALPHANUM-1000) Article21(s) reverting o sequenti paymenls in order of seniority. IS
Class C Notes will not be further redeemed for so long as the Class B Notes have not been redeemed in full (see i !hat such least inthecredit . | h
Condition 4(b)(f) and Condition 7(¢) of the Notes). quahw ¢ hreshold.
Tnsofar as regards the requirements stemming from Artcle 21(6) of the Securitisation Regulation, the Issuer Regulations
provides that the Issuer shall not purchase any Additional Receivables upon the oceurrence of a Revolving Period n for hesTs explainin . b wiggersin _|/tems2:3and Annex 19 of
$T5545 [ Tenmination Evant (sec “SALE AND PURCHASE OF RECEIVABLES — Assignment nd Transtrofthe Resivable - [ =Sl DR EE S AR DR Concise Explanation {ALPHANUM-10000} Article21(6) At 21(6)(0) are included i Commission Delegated Regulation
Sale and Purchase of Additional Receivables - Conditions Precedent to the Purchase of Additional Receivables - @) no 2019/980
|Revoving Peiod Teminton Event hus oscured o will occuron the rlevant Purchse Da
Please reer o the definition of "Revolving Period Termination Events” which includes the occumence of ! . art 2116y |23 ond 2 of e 19 f
(5) Delinquency Rario: the Delinquency Ratio exceds 6.0 per cent. on any Calculation Date; ThesT: i explain in aconcise way riggersin Art 21(6)(a) | 0
STSS46 | c) Gross Loss Ratio: the Gross Loss Ratio excecds 4.0 per ent. on any Calculation Date nil the Calculation Dte In thecredit qualt c (ALPHANUM-10000} Article21(6)2) areincluded in the transaction documentation. Comon belegsted fesulaen (1)
flling in April 2022 (including) and 5.5 per cent. thereafier; e
Please refer to the defnitions of:
- “Revolving Period Termination Events” which includes the oceurence of
() Seller Event of Default: a Seller Event of Default has occurred:
() Servicer Termination Event: a Servicer Termination Event has occurred; " Jated The sTs Items 2.3 and 2.4 of Annex 19 of
STS547 |- “Seller Event of Default” which includes the occumence of: sorvicer ' event of or Concise Explanation {ALPHANUM-10000} Article21(6)(b) N - explain 4 how BEErsinArt | mission Dele
3. Insolvency Proceedings o Resolutions Measures 2019/9
- “Servicer Termination Event” which includes the oceurrence of;
5. Insolvency Procsdings or Resolutions Measures
Please efer o the definition of "Revolving Period Temmination Events” which includes the following:
(@ a Purchase Shortfall has occurred
where “Purchase Shortfll” means the event which shall oceur if, on each Calculation Date flling in the Revolving Period
(and taking into account the Additional Receivables to be purchased by the ssuer on the following Purchase Date), the N ) .
ratio (expressed as a percentage) between: (a)the ageregte of the Outstanding Principal Balances of the Perfoming . TS explain 2 ow riggersinArt  [Items 2.3 and 2.4 of Annex 19 of
STSS48  [Receivables; and (b)the aggregate of the Oustanding Principal Balance of the Purchased Receivables as of the Issuer S;ﬁ:m’;:::g::w'"g exposures held by the SSPE falls below apre: | icc explanation {ALPHANUM-10000} Article 21(6)(c) 2 in there of |Commission Delegated Regulation (EU)
Establishment Date, being less than thirty (30) per cent; i i i an be found 2019/980
and
(2) on any Calculation Date, the Management Company has determined that there will be an outstanding debit balance of
the Principal Deficiency Ledger on the next Payment Date afte application of the Principal Priority of Paymens and
whieh s not expected to be cured on such date.
new underlying eeti The sTS explain triggersin Art
STSS49  [see STSSAS pre-determined credit quality (trigger for termination of the revolving |Concise Explanation {ALPHANUM-10000} Article 21(6)(d)

period)

21(6)(d) of Regulation (EU) 2017/2402 areincluded in the transaction documentation.




STSS50

It is confirmed, that

(@) the contractual obligations, duties and responsibilities of the Management Company are documented in the Issuer
Regulations and described in the sub-section "The Management Company” of section "THE TRANSACTION PARTIES"
of the Prospectus;

(b) the contractual obligations, duties and responsibilities of the Custodian are documented in the lssuer Regulations and
described in the sub-section "The Custodian" of section "THE TRANSACTION PARTIES" of the Prospectus;

(¢) the contractual obligations, duties and responsibilities of the Servicer are documented in the Servicing Agreement and
described in the sub-section "The Servicing Agreement” of section "SERVICING OF THE PURCHASED
RECEIVABLES" of the Prospect

m) the contrctual obligations, duties and responsibiltes ofthe Seller ae documented in the Master Recsvables Sale

Purchase Agreement and described in the section "SALE AND PURCHASE OF THE RECEIVABLES" of the
Prospectus;

(e) the contractual obligations, duties and responsibilitics of the Account Bank are documented in the Account Bank
Agreement and deseribed in the section "ISSUER ACCOUNTS" of the Prospectus;

() the contractual obligations, duties and responsibilities of the Data Protection Agent are documented in the Data
Protection Agreement and described in the sub-section "The Data Protection Agent” of the section "THE TRANSACTION
PARTIES" of the Prospectus; and

(@) the contractual obligations, duties and responsibilities of the Statutory Auditor are documented i the Issuer
Regulations and described in the sub-section "The Statutory Auditor to the Tssuer” of the section "THE TRANSACTION
PARTIES" of the Prospectus.

the servicer and
trustee

Confirmation

{ALPHANUM-1000}

Article 21(7)(a)

The ST onfirm t
under Article 21(7) (a) DiRegulahon 1EU) 2017/2402.

specifies all of

Item 3.2 of Annex

9 of Commission
9/980

Oclegated Regulation (EU

STSS51

Itis confimmed, insofar as regards the requirements stemming fiom Aticle 21(7) of the Securitisation Regulation, that the
contractual obligations, duties and responsibilities of the Servicer are set forth in the Servicing Agreement (including the

Provisions

s and responsibilties to ensure tha a Replacement Servicer may be appointed upon a Service
Termination Event under the Servicing Agreement), a summary of which is included in section “SERVICING OF THE
PURCHASED RECEIVABLES — The Servicing Agreement”

Confirmation

{ALPHANUM-1000}

Article 21(7)(b)

ThesTs confirm that isati pressly
under Article 21(7) (b) of Regulation (EU) 2017/2402

Item 3.2 of Annex 19 of Commission

ted Regulation

STSS52

Not applicable

Confirmation

{ALPHANUM-1000}

Article 21(7)(c)

The TS onfirm that
Article21(7) (c) ofREgu\ztmn (EU)2017/2402.

specifies all of under

Item 3.8 of Annex 19 of Commissio

STSS53

It is confirmed, insofar as regards the requirements stemming fiom Article 21(7) of the Securitisation Regulation, the
provisions that ensure the replacement of the Account Bank upon the occurtence of a breach, an insolvency event or a
downgrade are set forth in the FCT Account Bank Agreement (sce “ISSUER ACCOUNTS - Termination of the FCT
Account Bank Agreement”). The relevant rating triggers for potential replacement of the Account Bank are set forth in the
definition of “Account Bank Required Ratings” with respect to the Account Bank.

(c)Account Bank Continuity Provisions.

Confirmation

{ALPHANUM-1000}

Article21(7)(c)

onfirm that specifiesall of under
Amc\eliﬂ (© ofReguIatmn (EU)2017/2402.

Item 3.8 of Annex

gated Regulatio

STSS54.

Insofar as regards the requirements stemming from Article 21(8) of the Securitisation Regulation Orange Bank (acting a5
Servicer) will represent and warrant i the Servicing Agreement that

(i) its business has included the servicing of exposures of a similar nature as the Purchased Receivables for at least five (5)
years prior to the Issuer Establishment Date and reference is made to item (v)(x)) of “Servicer’s representations, warranties
and undertakings” in “SERVICING OF THE PURCHASED RECEIVABLES; and

(i) it has well documented and adequate policies, procedures and risk-management controls relating to the servicing of the
Purchased Receivables (see item ((¥)(y)) of “Servicer's representtions, warranties and undertakings” in “SERVICING OF
THE PURCHASED RECEIVABLES")

Required expertise from the servicer and policies and adequate
procedures and risk management controlsin place

Detailed Explanation

{ALPHANUM}

Article21(8)

The STS explain in detail Article21(8) are met. As part of the
explanation, references shall be made to any policies and procedures intended to ensure compliance with
these requirements.

Item 3.4.6 of Annex 19 of Commission

elegated Regulation (EU)

STSS55.

Itis confirmed, insofar as regards the requirements stemming from Article 21(9) of the Securitisation Regulation, that
definitions, remedies and actions relating to delinquency and default of debtors, deb restructuring, debt forgiveness,
forbearance, losses, charge-offs, recoveries and other asset performance remedies are set out in section “ORIGINATION,
UNDERWRITING, SERVICING AND COLLECTIONS PROCEDURES" of the Prospetus.

Clear and consistent definitions relating to the treatment of problem
loans.

Confirmation

{ALPHANUM-1000}

Article21(9)

The TS

confirm that setsoutin clear and consistent terms,

definit i ingto the debt si outin Article 21(9) of Regulation (EU)
2017/2402.

Item 2.2.2 of Annex 19 of Commission

ted Regulation

STSS56

It is confimned, insofar as regards the requirements stemming from Aicle 21(9) of the Securitisation Regulation, that
(i) the Issuer Regulations clearly specify the Priority of Payments;
(iif) pursuant to the Issuer Regulations the oceurrence of an Aceelerated Amortisation Event will trigger a change from the
Interest Priority of Payments and the Principal Priority of Payments into the Accelerated Priority of Payments and such
change will be reported to Noteholders without undue delay (see Condition 10 of the Notes);

(i) any amendment to the Priority of Payments following an Extraordinary Resolution passed at a General Mecting of o
a Written Resolution which will materially adversely affect the repayment of the Notes shall be reported to the
Noteholders and investors without undue delay (see Condition 11(cXDJiv) of the Notes)

Priori

s of payment and triggers events

Confirmation

{ALPHANUM-1000}

Article21(9)

The STS confirm that setsout
and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402.

Item 3.4.7 of Annex 19 of Commission

Oelegated Regulation (EU) 2019/98

15557

It is confimmed, insofar as regards the requirements stemming from Artcle 21(10) of the Securitisation Regulation, that
the Issuer Regulations and Condition (11) of the Notes contain provisions for convening meetings of Notcholders, voting
rights of the Noteholders, the procedures in the event of a conflct between Classes and

Timely resolution of conflicts between classes of investors &

Management Company in this respeet

trustee

Confirmation

{ALPHANUM-1000)

Article21(10)

The TS

confirm whether Article 21(10) of Regulation (EU)
2017/2402 relating to the timely resolutions of conflicts are met.

Items3.4.7 and
Commission Oe
2019/980

4.8 0f Annex 19 of
ted Regulation (EU)

TS558

Itis confirmed, insofar as regards the requirements stemming fiom Article 22(1) of the Securitisation Regulation, that the
Seller has made available through the EDW Website to potential investors the information regarding the Purchased
Receivables over the past five years as set out in section “HISTORICAL INFORMATION DATA” of the Prospectus,
prior to the pricing of the Notes.

Historical Default and Loss Performance Data

Confirmation

{ALPHANUM-1000}

Articles 22 (1)

The STS i confirm that to Article22(1) of
Regulation (EU) 2017/2402 ¥ isavailable.

Items 2.2.2 of Annex 19 of

Oelegated Regulatior

515559

It is confimned, insofar as regards the requirements stemming from Article 22(2) of the Securitisation Regulation, that,
pursuant to the Master Receivables Sale and Purchase Agreement, the Seller (3) has represented and warranted that a

representative sample of the Receivables has been subject to an extemal verification, applying a confidence level of at least
99 per cent. by an appropriate and independent party prior to the issuance of the Notes, and in particular () verification of
the compliance of the sample with the Eligibility Criteria that were able to be tested prior to issuance of the Notes and

verification that the information outlined in sections “WEIGHTED AVERAGE LIFE OF THE NOTES AND

ASSUMPTIONS” and “HISTORICAL INFORMATION DATA” is accurate and (b) has confirned that no significant

adverse findings have been found (sce item (g) of “Seller’s Additional Representations and Warranties” in “THE LOAN
REEMENTS AND THE RECEIVABLES")

to external

Confirmation

{ALPHANUM-1000)

Article22 (2)

TheSTS notification shall confirm that a sample of the underlying exposures was subject to external
verification prior to theissuance of party.

N/A

515560

It is confimmed, insofar as regards the requirements stemming from Article 22(3) of the Securitisation Regulation, that (i)
the Seller has made available through the EDW Website to potential investors the Liability Cash Flow Model (as defined

by Moody's Analytics prior to the pricing of the Notes and (if) pursuant to the Master Receivables
Agreement, the Seller has undertaken to make, after the pricing of the Notes, the Liability Cash Flow Mol publlshad by
Moody's Analytics available to the Noteholders on an ongoing basis and to potential investors upon request, through the
EDW Websit.

Availability of a liability cash flow model to potential investors

Confirmation

{ALPHANUM-1000)

Article22 (3)

ThesT: i confirm that aliabi flow model is available to potential i
pricing and state clearly where thisinformation s available. Afe pricing, the TS notification shall Confrm
that such

N/A

STSS61

Insofar as regards the requirements stemming from Article 22(4) of the Securitisation Regulation, the Seller will represent

and warran in the Master Receivables Sale and Purchase Agreement on each relevant Purchase Date that the Loan
Agreement from which the Receivables arise is a Personal Loan Agmﬂncm As aresult, Article 224) of the Securitisation

STSS62

Regulrion is not spplicsble o the scouritsation described in he Proy

p
consisting of residential loans or car loans or leases*

Concise Explanation

{ALPHANUM-10000}

Article22 (4)

The ST: i explain i i hether related to the

loans, or auto loans or leases is available
pursuant to Article 7 (1)(a) of Regulation (EU) 2017/2402 and state where theinformation is available.

N/A

TV ConEed, SO a5 Tgards e RQUIvSmen stemmg o ARiefe 3757 oT e SecurTsaTon Regalaion, ™
pursuant to the terms of the Master Receivables Sale and Purchase Agreement, the Seller and the Management Company
have designated amongst themselves the Management Company, acting as Reporting Entity, to fulfil the information
requirements pursuant to points (a) (b), (), (e}, (1) and (g) of the first sub-paragraph of Article 7(1) of the Securiisation
Regulation. provided that in accodance with Article 22(5) of the Securitisation Regulation the Seller shall be responsible.
for the information provided in accordance with Article 7 (Transparency requirements for originators, sponsors and SSPE)|
of the Securitsation Regulation:

(ii)the Underlying Exposure Report has been made available by the Seller to potential investors on the EDW Website
before the pricing of the Notes;

(iii)the information required pursuant to Article 7 (Transparency requirements for originators, sponsors and SSPES) of the

cgulation (including the draft STS notification within the meaning of Article 27 (STS notification

requirements) of the Securitisation Regulation) has been made available to potential investors prior to the pricing of the
Notes on the EDW Websi
(iv)copics ofthe final Transaction Documents (excluding the Listod Notes Subscription Agrecment) and the Prospeetus
shall be published by the Reporting Entity on the EDW Website at the latest fifieen days after the Issuer

Date:
(4)for the purposes of Article 7 (Transparency requirements for originators, sponsors and SSPES) of the Securitisation
Regulation, the Reporting Entity will publish a quarterly investor report in respect of each Interest Period, as required by
and in accordance with Article 7(1)e) of the Securitisation Regulation, which shall be provided substantially in the form
of the Investor Report by no later than the Payment Date and publish on a quarterly basis certain loan-by-loan information
in relation to the Purchased Receivables in respect of cach Interest Period, as required by and in accordance with Article
7(1)(a) of the Securitisation Regulation by no later than the Payment Date;

(vi)the Reporting Entity shall make the information described in sub-paragraphs (1) and (g) of Article 7(1) of the
Securitisation Regulation available without delay (see “Inside Information Report” and “Significant Event Report” above);

(viithe Reporting Entity will publish or make otherwise available the reports and information referred to above as
required under Article 7 (Transparency requirements for originators, sponsors and SSPES) and Article 22 (Requirements
relating to transparency) of the Securitisation Regulation by means of, once there is a Securitisation Repository registered

Originator and sponsor Article7

under Aticle 10 (Registration of a securitisation repository) of the Securitisation Regulation and appointed by the
& b i the ho S i

{ALPHANUM-1000}

Article22 (5)

The STS notification shall confirm that:

and the sponsor Article of Regulation (EU) 2017/2402;
- the information required by Article 7(1) i potential i

upon request;

- theinformation required by Article 7(1)
initial form.

least in draft or

N/A




