BACKGROUND INFORMATION: BACKGROUND INFORMATION:
FIELD BACKGROUND INFORMATION: INFORMATION: BACKGROUND INFORMATION:
oaeR BOX TO COMPLETE FOR STS NOTIFICATION APPLICABLE EXPLANAON TYPE FOB THIS FIELD et rOmT ARTICLE OF REGULATION (£U) D DescRIPTION LINK WITH PROSPECTUS DIRECTIVE /
2017/2402 REGULATION
First contact point Legal Entity Identifier (LEI) of the entity designated as the fist contact point and | item 3.2 of Annex 18 of Commission
SSTSO  [santander C , EF.C, SA. LEI: 549300KOMCEQLLRYS435 First contact point N/A (General Informati el Article 27 (1
antander Consumer, al irst contact point /A (General Information) {LE} rticle 27 (1) name of the relevant competent authority Delegated Regulation (EU) 2019/980
Class A Notes ISIN ES0305499008
Class B Notes ISIN ES0305499016,
Wh lable under Item 3.1 of A
Class C Notes ISIN ES0305499024 Where available, the international security identification code (ISIN) or codes, or if no ISIN, then any ere avallable under ftem 3.1 of Annex
sTSs1 Instrument identification code N/A (General Information) {ISIN} N/A 19 of Commission Delegated Regulation
Class D Notes ISIN ES0305499032 other unique securities, assigned to this secritisation. (60 20191980,
(Class E Notes ISIN ES0305499040 -
Class F Notes ISIN ES0305499057
Item 4.2 of Annex 9 Commi
STSS2  [549300KOMCEQLLRYS435 Legal Entity Identifer (LEI) N/A (General Information) [ N/A The LEI of the originator(s) and sponsor(s), and where avalable original lenderls). e .2 0l Annex o commision
Delegated Regulation (EU) 2019/980
Wh 4 date, th i b by ESMA to th Iy notified
sTss3 [N/A identifier N/A (General Information) {ALPHANUM-100} N/A €16 1EPOrTING an update, the unique reference number assigned by © the previously notiied | n/a
STS notification.
h dentif by the reporting enti dance with Article 11(1) of Delegated
STSS4  [549300KOMCEQLLRYS435N202001 Unique identifier N/A (General Information) {ALPHANUM-100} N/A @ unique identifer assigned by the reporting entity in accordance with Article 11(1) of Delegated |/,
Regulation (EU) 2020/1224
sTsss  |Expediente CNMV: 160.998 Prospectus identifier N/A (General Information) {ALPHANUM-100} N/A Where available, the prospectus identifir as provided by the relevant competent authority. N/A
sTss6__|European Repository /A (General ALPHANUM-1000} N/A Where available, the name of the registered repository. N/A
Section 4 of Annex 9 of C
STSS7  [SANTANDER CONSUMER SPAIN AUTO 2020-1, FONDO DE TITULIZACION Securitisation name N/A (General Information) {ALPHANUM-100} N/A The securitisation name. ection 4 of Annex 3 of Commission
Delegated Regulation (EU) 2018/980
Where available, the country of establishment of th tor(s), SSPE(s) and original
stsss [Es Country of establishment N/A (General Information) (COUNTRYCODE 2} Article 18 and 27(3) oy e country ofestablEhment of fhe orlgne or(s, sponsor(s) SPE(s) and original
[The type of securitisation
-non-ABCP securiisation;
STSS9  [non-ABCP securitisation Securitisation dlassification N/A (General Information) (s} N/A /A
-ABCP transaction;
-nBCP
The type of underlying exposures including: 1
residential loans that are either secured by one or more mortgages on residential immovable
property or that are fully guaranteed by an eligible protection provider among those referred to in
Article 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as
setoutin Part Three, Title Il, Chapter 2 of that Regulation;;
2) commercial loans that are secured by one or more mortgages on commercial immovable property,
including offices or other commercial premises;
facilites provided to individuals for personal, family or household consumption purposes;
STSS10  |auto loans/leases Underlying exposures classification N/A (General Information) {usT) N/A 4) credit facilities, including loans and leases, provided to any type of enterprise or corporation; |y
5) auto loans/leases;
6) credit card receivables;
7) trade receivables;
8) other underlying exposures that are considered by the originator or sponsor to constitute a distinct
asset type on the basis of internal methodologies and parameters;
Where a prospectus has been drawn up in compliance with Regulation (EU) 2017/1129 , the originator
d hall provide the date on which th et d
sTSS11 |22/09/2020 Issue date N/A (General Information) {DATEFORMAT} N/A and sponsor shall provide the date on which the prospectus was approve N/A
I all other cases, the originator and sponsor shall provide the closing date of the most recent
transaction.
STss12__[22/09/2020 date N/A (General (DATEFORMAT] N/A The date of notification to ESMA. N/A
Where an authorised third-party has provided STS verification services in accordance with Article 27(2)
STSS13 | Prime Collateralised Securities (EU) SAS Authorised Third party N/A (General Information) {ALPHANUM-100} Article 27(2) of Regulation (EU) 2017/2402, 3 statement that compliance with the STS criteria was confirmed by |N/A
that authorised third party firm
sTSS14 | Prime Collateralised Securities (EU) SAS. France Authorised Third party (name and country of establishment) N/A (General Information) {ALPHANUM-1000} Article 27(2) Where an authorised third-party has provided STS verification services in accordance with Article 27(2) | |,
: g uthorised Third party Y ! i of Regulation (EU) 2017/2402, the name of the third party’s name and the country of establishment.
' Where an authorised third-party has provided STS verification services in accordance with Article 27(2)
1 hesf AMP Authorised Third part f competent authorit N/A (General Informati (ALPHANUM-100] Article 27(2 N/A
STSS15 | Autorite des marches financiers (AMF) uthorised Third party (name of competent authority) /A (General Information) [ } ricle 27(2) o Resulation (£0) 2017/3402. th semme of he competont sothorty hat s scthored /
srsste | The securtsation meets the requirements of Artcles 19 to 22 and Articles 23 t0 26 of the Securitsation Regulation I /A (General information) ALPRANUM1000] artice 2705 A reasoned notification by the originator and sponsor that the securitisation fs no longer to be A
(EV) 2017/2402) considered as STS
A"Yes' or ‘N statement as to whether the ariginator or original lender i a credit institution or
stss17 [N Originator (or original lender) not a credit institution N/A (General Information) Ny Acticle 27(3) N/A
investment firm established in the Union.
Where the answer to field STSS17 is ‘No/, confirmation that the originator's or original lender's credit-
stssis |y Originator (or original lender) not a credit institution N/A (General Information) {ALPHANUM-1000} Acticle 27(3) granting criteria, processes and systems in place are executed in accordance with Article 9 of N/A
Regulation (EU) 2017/2402.
Where th to feld STSS17 is ‘No', confirmation that the creditgrant ferred to in Articl
STS$19  |Bank of Spain Confirmation that the credit granting is subject to supervision N/A (General Information) {ALPHANUM-1000} Article 27(3) 27;]’;) o ;:;‘:\:rn:n ;EU) 2017/1‘:01?5 ;"b’l‘e‘s’!'“; ;‘l’j’;e’jw: crediv-granting as referrec ton A 1 nja
The Legal Opinion confirms that ".. the 1t of the Receivables to the Fund on the Date of | tion has b
ey e o e S s The TS notfcaton hall provide  conie explanton cnow the arsfer o he ndeting |3 o e 19 ofcomison
sTss20 gel, valdly, v & Y P Transfer of the underlying exposures by true sale or assignment | Concise Explanation {ALPHANUM-10000} Aticle 20(1) exposres is made by means of true sale or transfer with the same legal effect in a manner that s -
full recourse to Borrowers and, where applicable, guarantors, by means of a true sale or assignment or transfer with the Delegated Regulation (EU) 2018/380
‘ ! e enforceable against the seller or any third party.
same legal effect of being enforceable against the Seller or any other third party".
The assignment of the Receivables to the FT is not subject to any severe clawback provision. In the event of bankruptey of
The STS notification shall provide a concise explanation on whether any of the severe clawback
the Sellr, i) the FT wil enjoy a right of separation (arts 80 and 81 Bankruptcy Law), save for moneys in posesion of the ) ’ " ° Item 3.3 of Annex 18 of Commission
sTss21 : : : oseson e No severe clawback Concise Explanation {ALPHANUM-10000} Artcle 20(2) provisions referred to in Article 20 (2) (a) or (b) o Regulation (EU) 2017/2402 are found in the .
Seller, and (i) the assignment of the Receivables may be subject to recovery only in case that fraudulent intention is Delegated Regulation (EU) 2019/981
securitisation, and state whether the provisions in Artile 20 (3) of Regulation (EU) 2017/2402 apply
evidenced in the assignment.
In conjunction with STSS2L, where appropriate, the STS notification shall confirm whether there are no
: ; " Item 3.3 of Annex 19 of Commission
sTss22 |Please see above (STSS21) Exemption for clawback provisions in national insolvency laws | Confirmation {ALPHANUM-1000} Artcle 20(3) circumstances that could give rise to clawback provisions in accordance with Article 20 (1) and (2) of ’
Delegated Regulation (EU) 2019/982
Regulation (EU) 2017/2402.
Where the seller is not th I lender, the STS notification shall provide a statement confirming |ltem 3.3 of Annex 19 of Comi
STSS23 | The Seler i the original lender. Transfer where the seller s not the original lender Confirmation {ALPHANUM-1000} Article 20(4) oisaohincttmaniusedvieatissulmt s S Rt i

that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU) 2017/2402.

Delegated Regulation (EU) 2019/983




The assignment of the Receivables by Santander Consumer to the Fund in accordance with the terms of the Sale and
Purchase Agreement on the Date of Incorporation will be effective to transfer the full, unencumbered benefit of and right,

Transfer performed by means of an assignment and perfected at a

Where the transfer of the underlying exposures is performed by means of an assignment and
perfected at a later stage than at the closing of the securitisation, the STS notification shall provide a
concise explanation on how and whether that perfection is effected at least through the required

Item 3.3 of Annex 19 of Commission

STSS24 Concise Explanation (ALPHANUM-10000) Article 20(5) minimum pre-determined event triggers as listed in Article 20(5) of Regulation (EU) 2017/2402.
title and interest (present and future) of the Receivables to the Fund and will not require any further act, condition or thing later stage ° k ) (o) s e (5) of e (E0) 2017/ Delegated Regulation (EU) 2019/984
o e e G e e B R A T T ) Where alternative mechanisms of transfer are used, the STS notification shall confirm that an
insolvency of the originator would not prejudice or prevent the SSPE from enforcing s rghts.
Section 2.2.8 (ii) (4) of the Additional Information. The STS notification shall provide a concise explanation on whether there are representations and
The Seller represents "That Santander Consumer s, without limitation, the owner of the Loans, which are fre of any liens . warranties provided by the seller that the underlying exposures included in the securitisation are not | Item 2.2.8 of Annex 19 of Commission
STSS25 Representations and warranties Concise Explanation [ALPHANUM-10000] Article 20(6)
and encumbrances, and to the best of its knowledge there is no clause that could adversely affect the enforceability of their| "~ P k ! 6 encumbered or otherwise in a condition that can be foreseen to adversely affect the enforceability of | Delegated Regulation (EU) 2019/980
i to the Fund". the true sale or assignment or transfer with the same legal effect.
[The STS notification shall provide concise explanation that:
The selection of the Receivables complies with the El Criteria set forth in Section 2.2.2.2 of the Additional - the underlying exposures transferred from, or assigned by, the seller to the SSPE meet
i in, each meet and satisfy, with all the representations and warranties bty critera which do not allow for active portfolio predetermined, clear and documented eligibilty criteria which do not allow for active portfolio section 2 of Annex 19 of Commission
STSS26  |established in section 2.2.8 (ii) of the Additional Information. Additionally, d audit company perfc t ma“na e:nem e urdorivi exooseres o a‘;lme"mr bagis | COncise Explanation {ALPHANUM-10000} Article 20(7) of those a basis; Delegated Regulation () 2019/980
attributes report with respect to the compliance of the underlying exposures in a randomly selected sample which covers 8 Iying exp Y - the selection and transfer of the underlying exposures in the securitisation is based on clear processes | ¢ & 8!
the key eligibiity criteria of the transaction. which faciltate the identification of which exposures are selected for or transferred into the
securitisation and tht they do not allow for their active portfolio management on a discretionary
basis.
) ; ) : The STS notification shall provide a detailed explanation as to the homogeneity of the pool of
The underlying exposures fall into the following asset category according to article 1 (a) (v) of the Commission Delegated o ol eneity s
" " " N Y underlying exposures backing the securitisation. For that purpose the originator and sponsor shall refer
Regulation (EU) of 28 May 2019, supplementing Regulation (EU) 2017/2402 on the homogenity of the underlying "l ltem 2.2.7 of Annex 19 of Commission
sTss27 o Homogeneity of assets Detailed Explanation ALPHANUM) Article 20(8) to the EBARTS on homogeneity (Commission Delegated Regulation (EU) 2019/1851), and shall explain
exposures (auto loans and leases). Additionally, the Seller represents that the homogenity criteria are met (see Delegated Regulation (EU) 2019/980
! in detail how each of the conditions specified in the Article 1 of the Commission Delegated Regulation
2.2.8.(i1)(45) of the Additional Information
(EU) 2020/1226 are met.
Section 2.2.13 and 2.2.14 of the Additional Information states that the Receivables do not include transferable securities,
stssag |2 defined in point (44) of article 4(1) of Directive 2014/65/EU nor any securitisation position, whether traded or not. \Undertying Exposure Obligations: o re securfisation Confirmation (ALPHANUM-1000} Article 20(9) The STS notification shall confirm that the underlying exposures do not include any securitisation Item 2.2 of Annex 19 of Commission
Additionally, the Seller represents that the Loans have been granted for the purpose of financing the acquisition of New tions and that the notified is therefore not a Delegated Regulation (EU) 2019/980
Vehicles and/or Used Uehicles (section 2.2.8(ii)(11) of the Additional information).
2.2.8. (i (1) of the Additional Information The Seller represents “That the granting of the Loans and all aspects relating
thereto are ordinary actions in the course of its business and are and will be at arm’s length basis.”
) (3) of the Additional Information The Seller represents “That, in connection with the origination or subrogation
f each a Loan, the Seller has faithfully applied the risk granting policy applicable from time to time. All the Receivabl
of cach a Loan, theSelle has aihfully applie thersk ranting polcy applicabl fom time to ime. Al he Receivables The STS notification shall provide a detaed explanation
comply with the current Santander Consumer Poll contained in section 2.2.7 of this Additional Information.” The Seller ’
- as to whether the underlying exposures were originated in the lender’s ordinary course of business
undertakes to disclose to the Management Company without delay any material change in the Santander Consumer "
N and whether the applied underwriting standards were no less stringent that those applied at the same
time of origination to exposures that were not securitised.
- as to whether the \d iti standard: d terial ch: fr i \d iti
e s T o T e o0 tndords hove b o il ol diclosd 0 prentol Ivestrswitkout andueddov. e 2.7 of A 19 of Commision
§Ts529 | have been and are being administered by Santander Consumer in accordance with its usual established procedures.” Soundness of the underwriting standard Detailed Explanation {ALPHANUM} Article 20(10) ! y di P V- . " i
- on how securitisations where the underlying exposures are residential loans, the pool of underlying | Delegated Regulation (EU) 2018/980
exposures meet the requirement of the second paragraph of Article 20(10) of Regulation (EU
2.2.8.(i) (38) of the Additional Information The Seller represents “That the Loans have not been approved by an analyst Jge St a paragrap! cle 20(10) of Reg €
& jon to i i t system (i.e., no loan has been granted under a ,
T a5 to whether an assessment of the borrower's creditworthiness meets the requirements set out in
pproval). Article 8 of Directive 2008/48/EC or paragraphs 1 to 4, point (a) of paragraph 5, and paragraph 6 of
Article 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries.
2.2.8.(ii) (41) of the Additional Information The Seller represents “That on the date on which each Loan is granted, the recti /7)1 el qul qul in third countri
Borrower is not unemployed.”
) (47) of the Additional Information The Seller represents that “The assessment of the Borrowers’
f the Loans meets the set out in article 8 of Directive 2008/48/EC.”
Santander Consumer as Seller and as Servicer has the relevant expertise as an entity being active in the consumer loans
market for over 57 years and as servicer of consumer receivables securitisation for over 18 years.
Santander Consumer is a financial credit institution (establecimiento financiero de crédito) registered with the Register of
the Bank of Spain under number 0224
Additionally, the Seller has well documented and adequate policies, procedures and risk-management controls relating to
the origination of consumer finance loans, such as the Receivables. The members of its management body and the senior The STS notification shall provide a detailed explanation as to whether the originator or original lender |Item 2.2.7 of Annex 19 of Commission
sTSS30 e 4 b Originator/Lender Expertise Detailed Explanation {ALPHANUM} Article 20(10) P ©! & ®

staff of the Seller have adequate knowledge and skills in originating and underwriting consumer finance loans, similar to
the consumer finance loans included in the portfolio, gained through years of practice and continuing education

The members of the management body and the Seller’s senior staff have been appropriately involved within the
governance structure of the functions of originating and underwriting of the portfolio.

Please see also (i) Prospectus sections 2.2.7 (The method of origination or creation of assets..) of Additional Information;
and (i) 3.5 (Name, address and significant business activities of the Seller) of Additional Information

have expertise in originating exposures of a similar nature to those securitised.

Delegated Regulation (EU) 2019/980




The Seller represents:

2.2.8. (ii) (14) of the Additional “That on the Date of
Consumer's attention that any of the Borrowers has been declared insolvent.”
2.2.8.(ii)(22) of the Additional Information: “That Santander Consumer is not aware of the existence of any kind of
litigation in relation to the Loans that may impair their validity and enforceabilty or that may lead to the application of
article 1,535 of the Civil Code.”

41) of the Additional Informatios
unemployed.”

(48) of the Additional Information: “The Loans are not in default within the meaning of article 178(1) of
Regulation (EU) No. 575/2013 of the European Parliament and of the Council of 26 June on prudential requirements for

it has not come to Santander

“That on the date on which the Loans are granted, the Borrowers are not

The STS notification shall provide a detailed manner as to whether:
the transferred underlying exposures do not include, at the time of selection, defaulted exposures (or
restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402 as applicable.

Item 2.2.8 of Annex 19 of Commission

STSS31  |credit institutions and investment firms and amending Regulation (EU) No. 648/2012 ("CRR") and the EBA guidelines Transferred underlying exposures without exposures in default Detailed Explanation {ALPHANUM} Article 20(11) -the contains any credi it the time of asspecified inArice |0 eiation (EU) 2016/080
published on 2 April 2020, as well as any other regulations or guidances that may replace or develop them in the future. 20(11) a) to (c) of Regulation EU 2017/2402 ated e
49) of the Additional Information: “That, on the Date of Incorporation, no Borrower has experienced a - the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2017/2402 are met ;
deterioration of ts credit quality, and to the best of its knowledge, no Borrower: - the requirements referred to in Article 20 (1) (c) of Regulation (EU) 2017/2402 are met.
i. has been declared insolvent or had a court grant his/her/its creditors a final non-appealable right of enforcement or
material damages as a result of a missed payment within three years prior to the date of origination or has undergone a
debt-restructuring process with regard to his/her/its non-performing exposures within three years prior to the date of
transfer or assignment of the underlying exposures to the Fund;
ii. was, at the time of origination, where applicable, on a public credit registry of persons with adverse credit history; or
i has a credit assessment or a credit score indicating that the risk of contractually agreed payments not being made is
igni higher than for bl held by the Seller which are not securitised.”
 The STS notificati hall fi hether, at the ti f tr sfer of the , the debtors h:
(17) of the Addi : The Seller represents “That on the Date of Incoporation, the Borrowers have m:de a";:a‘s“‘:"':": ;;:" irm whether, at the time of transfer of the exposures, the debtors Nave |1+ em 3.3 and 3.4.6 of Annex 19 of
STSS32 paid at least one (1) instalment under the Loans.” At least one payment at the time of transfer Confirmation {ALPHANUM-1000} Article 20(12) pay B Commission Delegated Regulation (EU)
2019/980
The STS notification shall also confirm whether or not the exemption under Article 20(12) applies. /
The STS notification shall provide a detailed explanation of the degree of dependence of the
2.2.8.(ii)(28) of the Additional Information: The Seller represents that “the instalments payable under the Loans are Repayment of the holders shall not have been structured to depend § . o led expl 8 P X Item 3.4.1 of Annex 19 of Commission
STSS33 " . Detailed Explanation {ALPHANUM} Article 20(13) repayments of the holders of the position on the sale of assets the underlying "
composed by principal and interest payments and such instalments are constant on a monthly basis. None of the Loans is a [ predominantly on the sale of assets. N Delegated Regulation (EU) 2019/980
balloon loan." posures.
The STS notification shall provide a concise explanation as to how the originator, sponsor or original
lender of a non-ABCP securitisation comply with the risk retention requirement as provided for in
Article 6 of Regulation (EU) 2017/2402.
Section 3.4.3 (Risk retention requirement) of Additional Information of the Prospectus, states the following: gulation (EV) 2017/
“Santander Consumer, as Originator, will undertake in the Deed of Incorporation to retain, on an ongoing basis, a material
h dol onan ° These explanations shallin particular indicate which entity retains the material net economic interest
net economi terest of at least 5 (five) per cent. in the securitisation transaction described in this Prospectus in N " .
accordance with article 6(3)(c) of the EU Securitisation Regulation and article 7 of the Delegated Regulation (EU) 625/2014 and which option s used for retaining the risk including:
e e et s S 8! e ¢ o 8 8! R (1) vertical slice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402; Item 3.1 of Annex 9 and Item 3.4.3 of
stssaa | SETIEEG DR T SR R o ents for O | Compliz risk retention Concise Explanation {usT) Article 21(1) (2) seller’s share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; Annex 19 of Commission Delegated
sponsors, original lenders and originator institutions relating to exposures to transferred credit risk (the “Delegated
. g ; : . (3) randomly-selected exposres kept on balance sheet, in accordance with Article 6(3)(c) (3) of Regulation (EU) 2019/980
Regulation 625/2014”), applicable until the new regulatory technical standards to be adopted by the Commission apply, Regalation (E0) 2017/2402;
pursuant to article 43(7) of the EU Securiisation Regulation. In addition, the Seller has undertaken that the material net & d
; N N (4) first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
economic interest held by it shall not be split amongst different types of retainers and shall not be subject to any credit-risk N B N
2 (5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU) 2017/2402;
mitigation or hedging, in accordance with article 6(1) of the EU Securitisation Regulation.’
(6) no compliance with risk retention requirements set out in Article 6 (3) of Regulation (EU)
2017/2402 ;
(7) other options are used.
IR: Applicable. In order to mitigate part of the interest rate risk of the Floating Rate Notes, On the Date of Incorporation,
the Management Company, on behalf of the Fund, shall enter into the Interest Rate Cap Agreement, in the form of an
International Swaps and Derivatives Association 1992 Master Agreement (Multicurrency — Cross Border), together with the|
Credi Annex and hereunder, with the Interest Rate Cap Provider with the ratings
set out in the Interest The STS notification shall provide a concise explanation as to whether the interest rates and currency  |Item 3.4.2 and Item 3.8 of Annex 19 of
STSS35 Rate Cap Agreement, in order to hedge the potent terest rate exposure of the Fund in relation tc floating rate Mitigation of Interest rates (IR) and currency risks (FX) Risks Concise Explanation {ALPHANUM-10000} Article 21(2) risks are appropriately mitigated and that measures are taken to mitigate such risks and confirm that |Commission Delegated Regulation (EU)
interest obligations under the Floating Rate Notes. For further details see (i) Prospectus section 4.8 (Nominal interest rate such measures are available to investors. 2019/980
and provisions relating to interest payable) of the Securities Note; and (i) Prospectus section 3.4.8.1 (Interest Rate Cap
Agreement) of the Additional Information.
FX: N/A, thereis no currency risk since (i) Receivables are expressed in Euro, and (i the Notes are denominated in Euro.
Other than the Interest Rate Cap Agreement referred to above in STSS35, no derivative contracts are entered or will be The STS notification shall explain in a concise manner that the SSPE has not entered into derivative | 1o 42 3nd Item 3.8 of Annex 19 of
i i i ini i into derivati
STSS36 M Derivatives Purchased/Sold by SSPE Concise Explanation (ALPHANUM-10000] Commission Delegated Regulation (EU|
entered into by the Fund, in accordance with article 21(2) of Regulation (EU) 2017/2402 et /soldby e Explanati X ' contracts except in the circumstances referred to in Articles 21(2) of Regulation (EU) 2017/2402. 2019/;30 © gulation (EU)
The Interest Rate Cap Agreement has been and according accepted standards, in ’ . : ; Item 3.4.2 and Item 3.8 of Annex 19 of
The STS notification shall provide a concise explanation on whether any hedging instruments used are
STSS37 the form of the ISDA 1992 Master Agreement, together with the relevant Schedule, Credit Support Annex and Derivatives using common standards Concise Explanation {ALPHANUM-10000} Commission Delegated Regulation (EU)
" and according Iy accepted standards.
confirmations thereto, as referred to above in STSS35 2019/980
2.2.8.(il (23) of the Additional Information. The Seller represents “That each of the Loans accrue interest at a fixed
interest rate, which is not lower than 4% annual.”
The STS notification shall explain in a concise mannerwhether and how any referenced interest Item 2.2.2 and Item 2.2.13 of Annex 19 of
Section 4.8 of the Securities Note: The rate of interest applicable in respect of the Floating Rate Notes s calculated by | Referenced interest payments based on generally used interest ) ) ” ! - "
sTss38 Concise Explanation {ALPHANUM-10000} Article 21(3) payments under the assets and liabilit by reference to generally used | Commission Delegated Regulation (EU)
reference to EURIBOR. Therefore, any referenced interest under the Floating Rate Notes are based on generally used rates
market interest rates or generally used sectoral rates reflective of the cost of funds. 2019/980
market interest rates and do not reference complex formulae or derivatives.
In case of early liquidation, the Fund shall be wound-up according to section 4.4.3 (arly Liquidation of the Fund) of the ) ’ . . ’
via K . P ) 4. (Esrly Lig he Fund) No trapping of cash following enforcement or an acceleration The STS notification shall explain concisely and in general terms that each of the requirements of Item 3.4.5 of Annex 19 of Commission
sTSS39  |Registration Document, i.e. by applying the Available Funds, in accordance with the Post-Enforcement Priority of Concise Explanation {ALPHANUM-10000} Article 21(4)
eume 4 5 N notice Article 21(4) of Regulation (EU) 2017/2402 are met. Delegated Regulation (EU) 2019/980
Payments described in Prospectus section 3.4.7.3 of the Additional Information. There s no cash trapping.
The STS notification shall confirm that no cash would be trapped following the delivery of Item 3.4.5 of Annex 18 of C
STSS40  |Please see above (STSS39). (a)No amount of cash shall be trapped Confirmation {ALPHANUM-1000} '@ 5T5 notification shatl confirm that no cash would be trapped following the delivery ot an em ©ofAnnex 13 of Commission

Article 21(4) (a)

enforcement or an acceleration notice.

Delegated Regulation (EU) 2019/980




Principal receipts from the underlying exposures are passed to the investors:

(i) During the Pro-Rata Redemption Period (i.e., in the absence of a Subordination Event), redemption of Class A Notes,
Class B Notes, Class C Notes, Class D Notes and Class E Notes will be pro-rata in accordance with the Pre-Enforcement
Priority of Payments set forth in section 3.4.7.2 of the Additional Information.

During the Sequential Redemption Period (upon the occurrence of a Subordination Event or a Revolving Period Early

The STS notification shall confirm that principal receipts from the underlying exposures are passed to

Item 3.4.5 of Annex 19 of Commission

STSs41 | Termination Event) redemption of the Class A Notes, Class B Notes, Class C Notes, Class D Notes and Class E Notes will be [ (b) principal receipts shall be passed to investors Confirmation {ALPHANUM-1000} Article 21(4) (b) the investors via sequential amortisation of the positions, as determined by Y | Detegated nepulation (1) 20197980
sequential as determined by the seniority of each class of Notes. of the securitisation position. 8 8!
(Class F Notes will amortise during the Pro-rata Redemption Period and the Sequential Redemption Period with the
available excess spread on each Payment Date for up to the Class F Notes Target Amortisation Amount in accordance with
the Pre-Enforcement Principal Priority of Payments set forth in section 3.4.7 of the Additional Information.
Prospectus section 4.4.5 (Actions for the of the Fund) of the Registration Document: ts shall be
applied in the form, amount and order of priority established in the P riority of Payments described in
section 3.4.7.3 of the Additional Information. N The STS notification shall confirm that the repayment of the securitisation position is not to be Item 3.4.5 of Annex 19 of Commission
sTssaz t shall not b d with regard to th ty  |Confirmati (ALPHANUM-1000 Article 21(4
Prospectus section 3.4.7.3. (Post-Enforcement Priority of Payments) of the Additional Information: provides for a () repayment shall not be reversed with regard to their seniority | Confirmation K } ricle 21(4) (c) reversed with regard to their seniority. Delegated Regulation (EU) 2019/980
repayment of the Notes in a sequential order, as determined by the seniority of their Notes and is not to be reversed with
regard to such seniority.
stssaz | nereis IRz iring automatic liquid: f the Receivables at market value, as stated in (d) no provisions shall require automatic liquidation of the Confirmation [ALPHANUM-1000} Article 21(4) (d) The STS notification shall confirm that not any provisions require automatic liquidation of the Item 3.4.5 of Annex 19 of Commission
section 4.4.3.1 of the Registration Document. underlying exposures at market value underlying exposures at market value. Delegated Regulation (EU) 2019/980
The STS notification shall confirm that transaction featuring non-sequential priority of payments
Please see above (STSS41). include triggers relating to the performance of the underlying exposures resulting in the priority of ’
- : 8 : Item 3.4.5 of Annex 19 of Commission
STS$44 | Upon occurrence of a Subordination Event, the Pro-Rata Redemption Period will end and Redemption featuring non-sequential priority of payments Confirmation {ALPHANUM-1000} Article 21(5) payment reverting to sequential payments in order of seniority.
Delegated Regulation (EU) 2019/980
Period will start. The STS notification shall also confirm that such triggers include at least the deterioration in the credit
quality of the underlying exposures below a predetermined threshold
items 2.3 and 2.4 of Annex 19 of
N/A since the transaction does not feature a Revolving Period. Revolving securitisation with early amortisation events for . § The STS notification shall explain in a concise manner, where applicable, how the provisions or triggers | o> 2> 2nd 2.4 of Annex 19 of
sTssas e Concise Explanation {ALPHANUM-10000} Article 21(6) ) : Commission Delegated Regulation (EU)
termination of revolving period based on prescribed triggers in Art 21(6)(a) are included in the transaction documentation Soroon0
Items 2.3 and 2.4 of Annex 19 of
The STS notification shall explain i i h licable, the provi triggersin Art
STSS46  |N/A. See above STSS45. (a) deterioration in the credit quality of the underlying exposures | Concise Explanation {ALPHANUM-10000} Article 21(6)(a) '@ 3> notification shall explain In a concise way where applicable, the provisions or triggers INATt | ¢, iccion Delegated Regulation (EU)
21(6)(a) are included in the transaction documentation.
2019/980
Items 2.3 and 2.4 of Annex 19 of
(b) occurrence of an insolvency-related event of the originator or The STS notification shall explain in a concise way, where applicable, how the provisions or triggersin | o> 2> 2nd 2:4 o Annex 13 of
STSS47 | N/A. See above STSS45. Concise Explanation {ALPHANUM-10000} Article 21(6)(b) Commission Delegated Regulation (EU)
servicer Art 21(6)(b) are included i the transaction documentation.
2019/980
(e value o the underlying exposures held by the SSPE fals below a The STS notification shall explain in a concise way, where applicable, how the provisions or triggersin [ Items 2.3 and 2.4 of Annex 19 of
STSS48 | N/A. See above STSS45. e threstor Concise Explanation {ALPHANUM-10000} Article 21(6)(c) Art 21(6)1c) are included in the transaction documentation, using cross-references to the relevant | Commission Delegated Regulation (EU)
P sections of the underlying documentation where the information can be found 2019/980
d)a failure t te sufficient derl Items 2.3 and 2.4 of Annex 19 of
(d)a failure to generate sufficient new underlying exposures The STS notification shall explain in a concise way and where applicable, the provisions or triggersin | o> 2> 2nd 2:4 of Annex 19 of
STSs49 | N/A. See above STSS45. meeting pre-determined credit qualit (trigger for termination of | Concise Explanation {ALPHANUM-10000} Article 21(6)1) Commission Oclegated Regulation (EV)
Art 21(6)(d) of Regulation (EU) 2017/2402 are included in the transaction documentation.
the revolving period) 2019/980
srssso |The obligationsof the Servicer ae setforth in section 3.7.1. of the Additional Information. ! {alinformation regarding contractual obligations of the servicer and | ALPHANUM-1000] Artice 2107)) The TS notificaion shal confirm that the transaction documentation specfesal of the requirements_1tem 3.2 of Annex 19 of Commission
The obligations of the Management Company (trustee) are set forth in section 3.7.2. of the Additional Information. trustee under Article 21(7) (a) of Regulation (EU) 2017/2402. Oelegated Regulation (EU) 2018/980
The term and substitution of the Servicer shall be done in accordance with the procedure established in section 3.7.1.1. of The STS notification shall confirm that the securitisation documentation expressly include Item 3.2 of Annex 19 of Commission
sTsss1 b)s Continuity P Confirmati (ALPHANUM-1000 Article 21(7)(b)
the Additional Information. (b)servicing Continuity Provisions onfirmation K } rticle 21(7)(b) requirements under Article 21(7) (b) of Regulation (EU) 2017/2402. Oelegated Regulation (EU) 2019/980
The Interest Rate Cap Agreement contains provisions aimed at ensuring the replacement of the Interest Rate Cap Provider
i case of ts default, insolvency, rating downgrade or other specified events (see a comprehensive lst of events that The STS notification shall confirm that the transaction documentation specifies all of the information  |Item 3.8 of Annex 19 of Commission
sTsss2 Derivative Counterparty Continuity P Confirmati (ALPHANUM-1000 Article 21(7
trigger an early termination of the Interest Rate Cap Agreement In the sub-section headed “Early Termination” in section | (¢/DS"¥2tive Counterparty Continuity Provisions onfirmation K } ricle 21(7)(c) under Article 21(7) (c) of Regulation (EU) 2017/2402 Oclegated Regulation (EU) 2019/980
3.4.8.1.4. of the Additional Information)
According to section 3.4.5.1.4 of the Additional Information, in case of downgrade in the Account Bank, the
Management Company shalleither obtain an irrevocable guarantee securing performance of the Account Bank or
Account Bank. The STS notification shall confirm that the transaction d tati ifies all of the information [ Item 3.8 of Annex 19 of C i
stsssy  |substitute the Account Bank. (Account Bank Continuity Provisions Confirmation ALPHANUM-1000] Artice 210710 e STS notification shall confirm that the transaction documentation specifies all of the information | Item 3.8 of Annex 18 of Commission
According to section 3.4.8.2.(3 of the Additional Information, in case of downgrade in the Paying Agent, the under Article 21(7 (c) of Regulation (EU) 2017/2402. Oelegated Regulation (EU) 2019/980
Management Company shalleither obtain an irrevocable guarantee securing performance of the Paying Agent or
substitute the Paying Agent.
The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part of the
Required expertise from th d pol d adequat Item 3.4.6 of Annex 19 of C
STSSS4 | Please see above (STSS30) equired expertise from the servicer and policies and adequate | 1§ Explanation {ALPHANUM} Article 21(8) explanation, references shall be made to any policies and procedures intended to ensure compliance | >v2 Of Annex 13 of Commission
procedures and risk management controls in place Oelegated Regulation (EU) 2018/980
with these
Prospectus section 2.2.7 of the Additional Information contains the procedure of action to be followed by the Servicer
depending on the status of each Loan. In any case, the collection management and recovery procedure shall comply with The STS notification shall confirm that the underlying documentation sets out n clear and consistent
eI O EE/E mans "I Clear and consistent definitions relating to the treatment of ) ‘ ¢ " Item 2.2.2 of Annex 19 of Commission
STSSs5 | the criteria described in section 3.7.2 (Risk management and monitoring) and 2.2.7.3 (Recovery process) of the Additional Confirmation {ALPHANUM-1000} Article 21(9) terms, definitions, remedies and actions relating to the debt situations set out in Article 21(9) of
problem loans Oelegated Regulation (EU) 2019/980
Information. Regulation (EU) 2017/2402.
Section 3.4.7.2 of the Additional Information provides for the Pre-Enforcement Priority of Payments and within this
ssssg | section, subssection i) (Other rles) provides for the modifiations n the prioriy of payments n case of (A)the prorities of payment and triggers events Confirmation ALPHANUM-1000) artice 2160 The STS notification shall confirm that the securitisation documentation sets out the priorities of Item 3.4.7 of Annex 19 of Commission
replacement of Servicer, and (B) the Regulatory Call Priority of Payments. payi e payment and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402. Oelegated Regulation (EU) 2019/980
Section 3.4.7.3 of the Additional Information provides for the Post-Enforcement Priority of Payments.
it Pvasp::: ;:::;: e «:d;tmml and of (Thh:o(hev credilovscoc;r:‘hp:::r:; e mefm Timely resolution of conflicts between classes of investors & The STS notification shall confirm whether the provisions under Article 21(10) of Regulation (EU) ftems 3.4.7 and 348 of Annex 19 of
sTsss7 e : ey v Confirmation {ALPHANUM-1000} Article 21(10) I3 ® Commission Oclegated Regulation (EV)

Management Company must at alltimes take into account the interests of the Noteholders, acting in the defence thereof
and adhering to applicable law and regulations for such purpose.”

responsibilities of trustee

2017/2402 relating to the timely resolutions of conflicts are met.

2019/980




The Seller has made available in section 2.2.7.6 of the Additional Information delinquency and default data, for
substantially similar exposures to those being securitised for a period no shorter than 5 years.

The STS notification shall confirm that the data required to be made available under Article 22(1) of

Items 2.2.2 of Annex 19 of Commission
STss58 Historical Default and Loss Performance Data Confirmation (ALPHANUM-1000] Articles 22 (1)

Data is available on the website of the Eurepan Data Warehouse (for registered users) via the following link { ! o Regulation (EU) 2017/2402 s available and shall state clearly where the information is available. Oelegated Regulation (EU) 2019/983

https://editor.euroedw.eu//

Ernst &Y« Se s Cor tivos, S.L., as authorised audit company, has issued the special se itisati report or

B EREDE 2 JCeEd AL IGIE LRI EI S DL ML S L D ) The STS notification shall confirm that a sample of the underlying exposures was subject to external
STSS59 | certain attributes of a sample of the 461 randomly selected loans from which the Receivables have been selected, of the underlying biect to external verifications | Confirmation {ALPHANUM-1000} Article 22 (2) N/A
> " o verification prior to the issuance of the securities by an appropriate and independent party.
verification of the data disclosed in respect of those loans.
The STS notificati hall firm that a liabili h fl del ilable t tential it

Liability cash flow model elaborated and published by INTEX Solutions Inc and/or Bloomberg, has been made available e STS nofification shall confirm that a liability cash flow model is available to potential investors prior
$TS560 - ° Availability of a liability cash flow model to potential investors Confirmation {ALPHANUM-1000} Article 22 (3) to pricing and state clearly where this information is available. After pricing, the STS notification shall ~[N/A

before pricing on the Website of European DataWarehouse.

confirm that such information is available to potential investors upon request.
Pursuant to the Deed of Incorporation, the Servicer has undertaken to provide to the Management Company (the
Reporting Entity), any reports, data and other information in the correct format to fulfil the reporting requirements of
ticle 7 of the EU Securitisation Regulation (including, inter alia, the information, if available, related to th tal
A e R T, (N e (e e ) G D e The STS notification shall explain in a concise manner whether the information related to the
performance of the vehicles). . N .
Publication on environmental performance of underlying exposures environmental performance of the assets financed by residential loans, or auto loans or leases is
STSS61 . Concise Explanation {ALPHANUM-10000} Article 22 (4) B N/A
9 o o e consisting of residential loans or car loans or leases’ available pursuant to Article 7 (1)(a) of Regulation (EU) 2017/2402 and state where the information is

Section 3.7.1.5 of Additional Information: In particular, the Servicer shall provide in a timely manner to the Originator, as b

Reporting Entity, any reports, data and other information in the correct format to fulfil the reporting requirements of .

article 7 of the Securitisation Regulation (including, inter alia, the information, if available, related to the environmental

performance of the Vehicles).

The Originator confirms its compliance with article 7 of the EU Securitisation Regulation (see statements in section 3.1 of

the Securities Note). The Seller or the “ompany, who will be d Reporting Entity (see section

4.2.1(jv) of the Additional Information), will make available to potential investors before pricing, the following

information: The STS notification shall confirm that:

(1) delinquency and default data, for substantially similar exposures to those being securitised, and the sources of those 3 " ¢ . 5

3 y - -the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402;

data and the bass or claiming smilariy,for 2 period no shorter than 5 years; the information required by Article 7(1) (a) has been made available to potential investors before

sTss62  |(2) a liability cash flow model, elaborated and published by INTEX, which precisely represents the contractual relationship |Originator and sponsor responsible for compliance with Article 7 | Confirmation {ALPHANUM-1000} Article 22 (5) N q Y ! potential i N/A

of the Receivables and the payments flowing between the Originator, the Fund and the Noteholders, (and shall, after
pricing, make that model available to Noteholders on an ongoing basis and to potential investors upon request);

(3) the loan-by-loan information required by point (a) of the first subparagraph of article 7(1) of the Securitisation
Regulation;

(4) draft versions of the Transaction Documents and of the STS Notification;

(5) the Special Securitisation Report on the Preliminary Portfolio issued by EY.

pricing upon request;
- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
draft or initial form.




