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other entity of the BPCE Group which has transferred the Home Loan to the Seller through merger.
Under French law, a transfer of any Home Loan from any entity of the BPCE Group to a Seller through a merger enables a true sale of such Home Loan.

FIELD BACKGROUND INFORMATION: 'BACKGROUND INFORMATION: 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT (NFoRAT! FIELD DESCRIPTION
aBTICLE OF
stsst|FRoonsessava otument idemtiioation code A (Gancral informatior) sre A Where available, the international security identification cods (ISIN) or codes, or f o ISIN, then any
other unique securiies, assigned to this
[969500W8SBCXNX 1DG443, 969500QFU43JUMEBY 949, )S00F UVNP6SCY 284, 'C2IBN9TBS0, 969500NJO2LCSHAFDY89,
969500EVOBAGHKZEXA33, 969500VRATFNHSYBQJ9S, 969$(KJJM7V|GQ|PZOM9 969$(KJW2MGVVW90KB47B 9695(!’W7Y2VWMVBHN
969500TU: SZMYB“’VWJR“ 969500TNTRATI6VKTES2, 9695009GVHASHCI1D122, 969500L38QMPKI554U3 10521, 9695001 B] " . . N
sTss2 ool TS 1355 agoam ORI Can Seom Ty 17, |Legal Enty Identir (LED N/A (General Information) ey NA The LE! of the originator(s) and sponsor(s), and where available original lender(s).
69500W34S6NC: YB 47, '|QL51 9695001 WIZUS 123
STSS3 |Not applicable Notification identifier N/A (General Information) (ALPHANUM-100} N/A [Where reporting an update, the unique reference number assigned by ESMA to the previously
noified STS nolification.
STSSA  [54930032M ISQPINRZA20N201901 securitsation identifior \A (General Information) LrHANUN0G n Whers vl e i secrisalon denier a asignedy e rgnair sponsor ard
STSSS  |AMF Visa FCT 19-11 Prospectus idenifier /A (General Information) {ALPHANUM-100} NA Where available, the prospectus identifer as provided by the relevant competent authority.
STSS6__[No sccuritsation epository registered yet but data s provided to European D: ouse Gbit Repository /A (General {ALPHANUN-1000} VA Where available, the name of the registered repository.
STSS7___|BPCE Home Loans FCT 2019 name [N/A (General {ALPHANUW:100} NA The seouri name.
P ountry of estabishment /A (General normation) (COUNTRYGODE 2) [Article 18 | Where available, the country of establishment of the originator(s), sponsor(s) SSPE(s) and original
and27(3) _iender(s).
The type of securitisatio
TSS9 [non-ABCP sccuritsation Securitisation classification N/A (General Information) (LisT) NA nonABCP securitsatio
-ABCP transaction;
-ABCP programme.
The type of nderlying exposures:
1) auto loansfeases;
2)  consumer loans;
3)  commercial morigages;
STSS10 |residential mortgages Underlying exposures classification N/A (General Information) (LIST) N/A g: g::'e‘:ﬂ"’ receivable
6)  residential morigages;
7)  SME loans;
8)  mixed;
9) others
Where a prospectus has been drawn up in compliance with Directive 2008/71/EC, the originator and
STSSI1  [21/102019 issue date N/A (General Information) (DATEFORMAT} N/A [sponsor shall provide the date on which the prospectus was
In all other Gases, the originator and sponsor shall provide the closing date of the most recent
ﬂansacmn
STSS12__[29/102019 date |N/A General (DATEFORVAT) VA The date of nolification to ESMA.
y > } ! 1f an authorised third-parly has provided STS verification services in accordance with Article 27(2) of
sTss13 C"'“""“““ with STS crieria provided for in Artcles 19 to 22 o the STS Regulation was confirmed by Prime Collateralised Securities (PCS) EU SAS acting as third party |Authorised Third party N/A (General Information) (ALPHANUM-100} |Article 27(2) [the Securitisation Regulation, provide a statement that compliance with the STS criteria was
ion agent pursuant to Articles 27(2) and 28 on 29 October 2019 -
confirmed by that authorised third parly firm.
1f an authorised third-parly has provided STS verification services in accordance with Article 27(2) of
STSS14[Prime Collateralised Securites (PCS) EU SAS, FR [Authorised Third party (name and counry of establishment) ~ [N/A (General Information) {ALPHANUM. 1000} IArtcle 27(2) [the Securitisation Regulation, provide the name of the third parly’s name and the counry of
|establishment.
o Financial Markets 5 If an authorised third-parly has provided STS verification services in accordance with Article 27(2) of
STSS15 French Financial Markets Authority (AMF) [Authorised Third party (name of competent authority) /A (General Information) {ALPHANUM-100} e 27(2) e D rrovics e e of e sommastons Suinott o nat auhovioes -
STSS16 |Notaplicabe I— /A (General normation) ALPHANM 1000) vt 27(5 | Ntcation fom th originator and sponsor tht the securiisaton s o longer 10 be considered as
STS and the reasons for thi.
STSS17 |Yes [Originator (or original lender) not a oredit institution N/A (General Information) 2 Aticle 27(3) |/ Statement Yes” of o' as to whether the originator or orginal lender is a oreditinsfitfion of
investment i established in the Union.
1f the answer (o feld STS17 is "No", the originaor or original lender shall provide confirmation that
its credit-granting is done on the basis of sound and well-defined criteria and clearly established
STSS18 |Not applicable (Originator (or original lender) not a credit institution N/A (General Information) {ALPHANUM. 1000} IArtcle 27(3) |processes for approving, amending, renewing and financing credits and that the originator or original
lender has effective systems in place to apply such processes in accordance with Artcle 9 of
Regulation (EU) 2017/2402.
fthe answer to field STS17 is "No", the originator's or original lender's shall provide confirmation
STSS19 |Not applicable Confirmation that the credit granting is subject to supervision  |N/A (General Information) {ALPHANUM-1000} Artcle 27(3) |that the credit-granting as referred to in Artcle 27(3)(a) of Regulation (EU) 2017/2402 s subject to
supervision.
The sale of the Home Loans under the Home Loans Purchase and Servicing agreement and each Transfer Document has been structured to qualify as  true sale under French law
Please refer to the section "ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 157-158 of the attached Prospectus:
"The assignment of the Home Loans subject to any Home Loans Purchase Offer shall take effect between the ssuer and the relevant Seller and be enforceable The STS noification shall provide a concise explanation that the transfer of the underlying
STSS20  [against third parties (for the avoidance of doubt, including, without limitation, the Borrowers) at the date affixed by the Management Company on the relevant — [Transfer of the underlying exposures by true sale or assignment ~|Concise Explanation {ALPHANUM-10000} Article 20(1) |exposures is made by means of true sale or iransfer with the same legal effect in @ manner that is
Transfer Document upon its delivery by each Seller, irrespective of the date on which the said Home lenforceable against the seller or any third party.
ithout any further formalitiesbeing requied, and iespectve of the v govering the sd Horme Loans or the debior' place of rsidene (quele gie sot o
date de naissance, déchéance ou d'eigibilit des créances, sans qu'il soi besoin d'autre formalit, et ce quelle que sit la loi applicable au créances et laloi
du pays de residence des débiteurs ) in accordance with the provisions of articles L. 214-169 and D. 214227 of the French Monetary and Financial Code.”
[ The assignment of the receivables is not subject to severe clawback provision in the event of insolvency of the relevant Seller. The Transaction Documents do not include any
[provisions similar to article 20, 2(a) and (b) of the Regulation (EU) 2017/2402.
| Please refer to the section "ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 157-158 of the attached Prospectus:
"In accordance with article L. 214-169 of the French Monetary and Financial Code:
(a) the assignment of Home Loans by such Seller shall remain valid (conserve ses effets), notwithstanding the state of cessation of payments (I'état de cessation des paiements) of the I The STS notification shall provide a concise explanation on whether any of the severe clawback
STSS21 |Selleron the Purchase Datc orthe commencement of any proceeding governed by Book VI of the French Commercial Code or any equivalent proceeding governed by any foreign ~[No severe clawback Concise Explanation {ALPHANUM-10000} Article 20(2) |provisions referred fo in Artcle 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are found in the
v (procédure équivalente sur le fondement diun doit étranges) against any Seller after the Purchase Date; securitisation, and state whether the provisions in Article 20 (3) of Regulation (EU) 2017/2402 apply.
(c) the provisions of article L. 632-2 of the French Commercial Code shall not apply to payments made by the Issuer or to any acts against remuneration received by the Issuer or to
s benefit (ne sont pas applicables aux paiements recus par un organisme de financement, ni aux actes a titre onéreux accomplis par un organisme de financement ou a son profit) to
the extent such payments and such acts are directly connected with the transactions made pursuant to Article L. 214-168 of the French Monetary and Financial Code (d@s lors que ces
contrats ou ces paiements sont directement relatifs au i Tarticle L. 214-168)."
in conjunction with STSS21, where appropriate, the STS notification shall confirm whether there are
STSS22|Not applicable Exemption for clawback provisions in national insolvency laws | Confirmation {ALPHANUM- 1000} |Artcle 20(3) |no circumstances that could give rise to clawback provisions in accordance with Article 20 (1) and
(2) of Regulation (EU) 2017/2402.
[This is hereby confirmed.
STSS23  |In accordance with Home Loan Eligibility Criteria (a), each Home Loan has been originated in its ordinary course of business by an original lender (.., being either the Seller or any [Transfer where the seller is not the original lender Confirmation {ALPHANUM-1000} (Article 20(4) | \Vhere the seller s not the original lender, the STS nofification shall provide a statement confirming

that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU) 2017/2402.




Not applicable

Plea\e refer to section “Amgnmem of the Home Loans and Ancillary Rights” on page 157-158 of the Prospectus
he assignment of the Home ject to any Home Loans Purc frer shall take effect between the Issuer and the relevant Seller and be enforceable against third parties (forf

[Transfer performed by means of an assignment and perfected at

[Where the transfer of the underlying exposures is performed by means of an assignment and
perfected at a later stage than at the closing of the securitisation, the STS notification shall provide a
lconcise explanation on how and whether that perfection is effected at least through the required

sTssa [ i ot dout, incding, without limitaon, he Bomowers) t the dee ffied by the Management Company onthe elevant Tranfer Doumentupon s delivery by o e e Concise Explanation (ALPHANUM-10000} | Article 20(5) |minimum pre-Getermined event triggers as listed in Article 20(5) of Regulation (EU) 2017/2402.
eller, imespective of the date on which the said Home Loans came into existence or their maturity or due date, without any further formalities being required, and irmespective of the 9
law governing the said Home Loans or the debtor's place of tesidence (gquelle gue soit la date de naissance, d*échéance o d'exigibilté des créances, sans qu'il soit besoin Where alternative mechanisms of transfer are used, the STS ofification shall confirm that an
d'autre formalité, et ce quelle que soit la loi applicable aux créances et la loi du pays de residence des débiteurs ) in accordance with the provisions of aricles L. 214-169 and D. insolvency of the originator would not prejudice or prevent the SSPE from enforcing its rights.
214-227 of the French Monetary and Financial Code.
As indicated in scction "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA" on page 158 of the
Prospectus
Pursiant 0 theprovisions ofthe Home Loans Purchas and Servcing Agreement, cach Sellerrepresents and warrants (and i s determining coniton (condition esentille 1
) of the purchase of cach Home Loan by the Issucr)that the Home Loans such Seller assigns to the Issue satsfy the Home Loan Eligibiliy Criteria s a the Selection
Date or, s the case may be, the relevant date specificd in the Home Loan Eligibiliy Criteria themsclves.
According to Home Loan Eligibility Criteria (aa): the Home Loan Agreement does not require the relevant Borrower's consent to be obiained before an assignmen of the relevant I{:f:;i:ﬂgm';";h'i':’:ﬁ’;f:;;’ff: dz’:lp‘.f'"aef‘wnzzr::?:gﬁ:;::'; e ;3:::::1‘;“:::’;:3(
STSS25  |Home Loan and the associated Ancillary Rights to the Issuer can oceur. Representations and warranties Concise Explanation {ALPHANUM-10000} |Article 20(6) P Y the a ying exp re
lencumbered or otherwise in a condition that can be foreseen to adversely affect the enforceability of
As indicated in section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS" on page 165 of the Prospectus: {the true sale or assignment or transfer with the same legal effect.
Under the Home Loans Puchase and Serviing Agtcement,cach Seler will o represent and wartant o the Purchase Date that:..](¢) Ownership ofeach Home Loan: the
relevant Seller has fulltite to the Home Loans and the related Ancillary Right i ind the status ncither the Purchased Hom|
Loans northe relted Anciluy Righs e subject to,cthr n whale o in par, any asiznment, delegaton o pledse,atachmen, waranty e, setoff nor encumbrance of
whatever type. in partcular any rights of third partics,or otherwisc in a condition,that can be foreseen to adversely affect the enforceability of the assignment of the Home Loans or
any relatcd Ancillary Right to the Issucr:
The Home Loans transferred by the Selle to the SSPE have to flfill several selection criteia i relation to which each Seller provides representtions and warrantics.
As indicated in section "Procedure” page 157 of the Prospectus: "The procedure for the purchase of Home Loans from the Sellers on the Purchase Date is s follows:
Lt the ltest on the Purchase Date, each Seller may offer Home Loans randomly sclected o the Selection Date, which satisfy individually the Home Loan Eligibility Crieria a at
the Selection Date of, as applicable, on the elevant date specified under the Home Loan Eligibiliy Criteriafor purchase by the Issuer on the Purchase Date,” The STS noifcation shall provide concise explanation hat
As indicated in section "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA" on page 158 of the . tho underlying exposures transferred from, or assigned by, the seler fo the SSPE mest
Prospectus o, of - ;
Pursuant o the provisions of the Home Loans Purchase and Servicing Agreement, each Seller d warrants (and it Eligibilty criteria which do not allow for active portiolio predetermined, clear and documented eligibiiy criteria which do not allow for active portfolio
stss26 |" Concise Explanation {(ALPHANUM- 10000} |Article 20(7) [management of those exposures on a discrefionary basis:
déterminante) of the purchase of cach Home Loan by the Issuer) that the Home Loans such Seller assigns to the Issuer satisfy the Home Loan Eligibilty Criteria as at the Selection ~[management of the underlying exposures on a discretionary basis e catontion and banetos of e undorlying oxpecuta n he securlsation is based on cloar
[Date or, s the case may be, the relevant date specified in the Home Loan Eligibility Criteria themselves. processes which facilitate the identification of which exposures are selected for or transferred into
s indicted i secton "REPURCHASE OF THE PURCHASED HOME LOANS' on page 167-168 ofthe Prospetus e sacurisation s tht ey do ok llofr their actke potlomanagament on & csretonary
[For the avoidance of doubt,re-transfers of Purchased Home Loans by the Issuer shl only oceur in the circumstances pre-defined above or in case of liquidaion of the Issuer, and in
any such case of e-transfer, the Management Company shall not cary out any active management of the portfolio of Purchased Home Loans on a discretionary basis (meaning, (2) a
management that would make the performance of the securitsation dependent both on the performance of the Purchased Home Loans and on the performance of the portfolio
management of the securitisation or (b) a management performed for specultive purposes aiming to achieve better performance, increased yield, overall financial returns or other
purcly financial or economic benefit).
The Purchased Home Loans satisfy the homogeneous conditions of Artcle 1(a), (b), ¢) and (d) of the Commission Delegated Regulation of 28 May 2019 supplementing Regulation
(EU) 201772402 of the European Parliament and of the Council with regard to regulatory technical standsrds on the homogencity of the underlying exposures in securitisation (the
“Homogeneity Commission Delegated Regulation’),
1(a): the Purchased Home Loans fall within the same asset category, being that of “residential oans secured with one or several mortgages on residential immovable propert
residental Joans flly st by an bl poection rovider among thoe refmed 0 in Ancle 2011 of Rgltion (EU) No 57512013 qulifyingfor the credt qulty Sp 2
or ahove as set out in Part Three, Title 11, Chapter 2 of that Regulation”,
The STS notification shall provide a detailed explanation s to the homogeneity of the pool of
p o ogeneily of the pool
1(b): the Purchased Home Loans have been underwitten according to which apply simi assessment of credit risk associated with underlying exposures backing the securitisation. For that purpose the originator and sponsor shall
STSS27 | Receivables (s described in Section ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES) of the Pro\pecm\ on pages 190 and following and [ 11OT0g@Nely Of assets Detailed Explanation (ALPHANUM} |Article 20(8) | ter 1o the EBA RTS on homogeneity (Commission Delegated Regulation (EU) [...}, and shall
without prejudice to Article 9(1) of the Securitisation Regulation, lexplain in detail how each of the conditions specified in the Article 1 of the RTS are met.
1(e): the Purchased Home Loans are serviced according to similar serviing procedures with respect to monitoring, collection and administration of Receivables (as described in
Section SERVICING PROCEDURES o the Prospectus on pages 194 and following).
1(d) the Purchased Home Loans are homogeneous with reference to the homogeneity factorset forth in Article 2(1)(e) of the Homogencity Commission Delegated Regulation, since
in accordance with Home Loan Eligibility Criteria (a) and Home Loan Eligibility Crieria (), the Home Loans were granted to finance the acquisition, renovation, building or
refinancing of the main residence of the Borrower, being a property located in France; and therefore “in one jurisdiction ony”.
It is hereby confirmed tha the underlying exposures do o contin any s postion. The st of residential loan receivables.
STSS28  |Please refer to the last paragraph of section "Home Loan Eligibility Criteria” on page 163 of the Prospectus: Underlying Exposure Obligations: no re securitisation Confirmation (ALPHANUM-1000} |Artcle 20(9) T“:iﬂz ::2'"Ch:"':;'65::"“&"!;’:“'””:;;:;“g";’g‘e"g;":ﬁf‘:s::c::'“‘::(‘“;‘:e any securitisation
[For the avoidance of doubt, (i) the Home Loans do not include transferable securities, as defined in point (44) of Article 4(1) of Directive 2014/65/EU nor any securitisation position oS -
nor any derivatives [,
Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA" on page 159 of the Prospectus
In order for a Home Loan offered for sale to the Issuer on the Purchase Date to meet the Home Loan Eligbility Criteria, the Home Loan must satisfy the following as at the
Sclection Date or, as the case may be, the relevant date specified below:
(a) the Home Loan has been originated in ts ordinary course of business by an oriinal lender with an expertse of a least  years in originating exposures of a similar nature a the
Home Loan, being cither the Seller or any other entity o the BPCE Group which has transferred the Home Loan to the Seller through merger and:
(i) prior tothe date on which the Home Loan had been made available to the Borrower, alllending critcria and preconditions as applicd by the originator of the Home Loan pursuant o STS nofiation shall provide a detaied axplanatir:
1o the Credit Guidel atisfied and th lied o the Home Loan was notles stingent than the lied to i hich janation: ) .
e g clines were satisfiedand the © the Home Loan was not ess o smllar cxposures which src - as to whether the underlying exposures were originated in the lender's ordinary course of business
(i th rlevanHome Lo s ot becn skt ad nd e i th e oo ol o s sl —— o whethor e appedurdenvriing standards wer T les gt cseapped a e
the information provided might not be verified by the relevan Seller, : ;
= nformatlon provided might not be verifed by the eclevant Sellr, [ - as to whether the underwriting standards and any material changes from prior underwriting
STSS29  |The underwriting standards as at the date of the Prospectus are described in section "ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES)" on  |Soundness of the underwriting standard Detailed Explanation {ALPHANUM) (Article jstandards have been or will be fully disclosed to potential investors without undue delay.
20(10) |- on how securitisations where the underlying exposures are residential loans, the pool of underlying

pages 190 and following of the Prospectus.

As described in Section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS" on page 165 of the Prospectus: Under
the Home Loans Purchase and Servicing Agreement, each Seller will also represent and warrant on the Purchase Date that: |
(f) Credit-granting criteria:
(i it has applied to the Home Loans to be transferred by it to the Issuer the same sound and well-defined criteria for credit-granting which it applies to non-securitised Home Loans.
To that end, the same clearly established processes for approving and, where relevant, amending, renewing and refinancing Home Loans has been applied;
(0 snch Seller s effective syacms i place o pply s i procesies inoer o e that i grain s busd on  thorongh ssesment o thecblige’s

levant to verifying the prospect of the obligor meeting his obligations under the Home Loan Agreement; and

(i) as French hcemed credit institutions. such Seller has applied the requircments set out in Article § of Directive 200848/EC or paragraphs 1104, point (a) of
paragraph 6 of Article 18 of Directive 2014/17/EU when assessing the credit worthiness of the relevant Borrower.

lexposures meet the requirement of the second paragraph of Article 20(10) of Regulation (EU)
12017/2402.

|-as to whether an of the borrower's meets the setoutin
| Article 8 of Directive 2008/48/EC or paragraphs 1 o 4, point (a) of paragraph 5, and paragraph 6 of
|Article 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries.




Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA" on page 159 of the Prospectus.

"In order for a Home Loan offered for sale to the Issuer on the Purchase Date to meet the Home Loan Eligibility Criteria, the Home Loan must satisfy the following as at the

Sel D: . as the be, the rel dat fied below: il i il
srssap |Selection Dat o, us the case may be, he relevant date specfied below: riginatori ender Expertise oetailed Explanation ALPHANUM) Attcle  [The STS notification shall provide a detiled explanation as to whether the originator or original
2010 |lender have expertise in originating exposures of a similar nature to those securitised.
(@) the Home Loan has been originated n s ordinary course of business by an orginal lender with an expertise of at least S 4 similas ature as the
[Home Loan, being either the Seller o any other entity of the BPCE Group which has transferred the Home Loan to the Seller through merger and:"
|Each Seller represents and warrants that (Home Loan Eligibility Criteria (c)) each Home Loan such Seller assigns to the Issuer has been granted to a borrower which is not a credit-
impaired obligor, where a credit-impaired obligor is any obligor that, to the best of the Seller’s knowledge:
(@) (1) has been declared insolvent (meaning for the purpose of this Home Loan Eligibility Criteria, being subject to a judicial liquidation proceedings (procédure de rétablissement
personnel), pursuant to the provisions of Title IV of Livre VII of the French Consumer Code (or, before the st of July 2016, Titre I11 of Livre I11 of the French Consumer Code), to
any insolvency proceeding pursuant tothe provisions ofartiles L. 620-1 et seq. of the French Commercial Code o to.a review by a jurisdiction pursuant to aricle 1343-
French Civil Code (or, before the Ist of October 2016, article 1244-1 of the French Civil Code) before a court), or (2) has agreed with his creditors to a debt dismissal or reschedule
(meaning for the purpose of this Home Loan Eligibility Criteria, being subject to a commission responsible for reviewing the over-indebtedness of consumers (commission de
surendettement des particuliers)), or (3) had a court grant his crediitors a final non-appealable right of enforcement or material damages as a result of a missed payment, in relation to
each of items (1), (2) and (3), within three (3) years prior to the date of origination of the relevant Home Loan, or (4) has undergone a debt restructuring process with regard to his
non-performing exposures within three years prior to the Purchase Date;
(b) s on the Issue Date, or was, at the time of origination, on an official registry of persons with adverse credit history (meaning for the purpose of this Home Loan Eligibility Criterial [The STS notification shall provide a detailed manner as to whether:
eing regsterd i the Hanque de France's FICE Floy;or -the transferred underlying exposures do not include, at the time of selection, defaulted exposures
h h : (or restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402as
STSS31  |(c) has a credit assessment by an ECAI or has a credit score indicating that: (x) the risk of contractually agreed payments not being made is significantly higher than for comparable  [Transferred underlying exposures without exposures in default | Detailed Explanation {(ALPHANUM) (Article japplicable. . - N )
exposures held by the Seller which are not securitised; or (y) a significant risk that contractually agreed payments will not be made compared to the average obligor for this type of 20011) - the ntains any at the tme of as specifiedin
exposares held sed; or (1) as : IArtcle 20(11) (a) to (c) of Regulation EU 2017/2402.
e o the interretation of the bove hat - the requirements referred to in Article 20 (11) (b) of Regulation (EU) 240212017 are met ;
'8 5pe P - - the requirements referred to in Article 20 (11) (c) are met.
(A) the Seller will not necessarily have been made aware of the occurrence of the events listed in () having occurred and the Seller's information is limited to the period elapsed
since the date the Seller first entered into an agreement with the Borrower, which may be shorter than three (3) years preceding the date of origination of the relevant Home Loan;
(B) the “Fichier National des Incidents de remboursement des Crédits aux Particuliers™ (“FICP") file does not keep track of any historical information on the credit profile of the
[Borrower to the extent that the circumstances that would have justified its inclusion on the FICP have disappeared; an
(C) for the purpose of assessing whether the Borrower is not a credit-impaired obligor within the meaning of this Home Loan Eligibility Criteria, the Seller only takes into account
the internal credit score assigned by it to the Borrower which is between 1 and 8 and which is based on information obtained by the Seller from any of the following combinations of
sources and circumstances: (i) debtors on origination of the exposures, (ii) the Seller as originator, in the course of its servicing of the exposures or in the course of its risk
management procedures ications by a third party and (iv) the consultation of the Banque de France’s FICP file at the time of origination of the relevant Home Loan.
This is hereby confirmed. The exemption under Article 20(12) does not apply. it ;h:d es‘;sI en:::ng:gana s:ael\n::anﬁrm whether, at the time of transfer of the exposures, the debtors have|
sTss32 At least one payment at the fime of transfer Confirmation {(ALPHANUM-1000} 20013, pay
Please refer to Home Loan Eligibility Criteria (1: "the Borrower has paid at least one (1) instalment in respect of the Home Loan’ The STS notification shall also confirm whether or it the exemption under Article 20(12) applies.
[ This is licable 1l idential loans ised and the is idual valy isk. "
s is not applicable as only residential loans are securitised and there is no residual value ris ’ I The STS notification shall provide a detailed explanation of the degree of dependence of the
sTss33 payment of the holders shall not have been structured to Detailed Explanation {(ALPHANUM) (Article repayments of the holders of the securitisation position on the sale of assets securing the underlying
Please also refer to the definition of "Available Distribution Amount” on page 96 of the Prospectus and to the Cash Flow Model made available by the Transaction Agent to the |depend predominantly on the sale of assets. 120(13)
[Noteholders on an ongoing basis. (exposures.
TTVE"STS NONCANO SMAT ProVIdE & CONCISE EXpIANAlIoN &8 T o (QINATGT, SpomSOT OT OTTgIa
lender of a non-ABCP securitisation comply with the risk retention requirement as provided for in
IArticle 6 of Regulation (EU) 2017/2402.
During the lfe of the Class A Notes, the Sellers will comply with Aticle 6 of Regulation (EU) 2017/2402 and retain on an ongoing basis a material net economic inerest n the These explanations shal in particular indicate which enity retains the material net economic
transaction (by way of option 4) which, in any event, shall not be less than 5 per cent pursuant to option (d) of such Article 6, through the subscription of the Class B Notes in relation interest and which option is used for retaining the risk including:
STSS34 1o the proportion of the total securitised exposures for which it i the originator. Compliance with risk retention requirements Concise Explanation (LisT) |Article 21(1) |(1) vertical slice in accordance with Arlicle 6(3)(a) of Regulation (EU) 2017/240:
(2) seller's share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402;
For further detail, please refer to the Section "Retention statement” on page 227 of the Prospectus. (3) randomly-selected exposures kept on balance sheet, in accordance with Aricle 6(3)(c) (3) of
Regulation (EU) 2017/2402:
(4) first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
(5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU)
171240
The hedging srategy ofthe Issuer is to enter into the Interest Rate Swap Agreemment to hedge the mismatch between interest rates payable under the Purchased Home Loans and the
floating rate payable on the Class A Notes,
[Home Loans purchased by the Issuer and Class A Notes are denominated in Euros, hence there s no currency risk. I The STS notification shall provide a concise explanation as to whether the interest rates and
sTss35 Mitigation of Inerest rates (IR) and currency risks (FX) Risks | Concise Explanation {(ALPHANUM-10000} |Article 21(2) |currency risks are appropriately mitigated and that measures are taken to miligate such risks and
Please refer to sub-section "Hedging Strategy” on page 110, section "DESCRIPTION OF THE INTEREST RATE SWAP AGREEMENT - Purpose of the Interest Rate Swap [confirm that such measures are available to investors.
| Agreement” on page 181 of the Prospectus: "The purpose of the Interest Rate Swap Agreement is to enable the Issuer to hedge in an appropriate manner the risk of a difference
betseen the EURIBOR-bsed loting rate applicable for the relevant Interest Period (on each relevant Payment Date) with respect o the Class A Notes and the fixed interest rate
|payments received in respect of the Purchased Home Loans.
Aside from the Interest Rate Swap Agreement, the Issuer shall not enter into derivative contracts, . .
s P rsstsos e e T STt ot s i s s st i e
Please refer to sub-section "Hedging Strategy” on page 110 of the Prospectus. P eg -
srsay [T Iteest Rt Suap Agrement i governed by he 2013 Federaton Bancsive Francase (FBF) masteragreement rlatingfo ransitions on forvard fnaeialiniuments Derivatives using common standards onelse Explanation ALPHANUM 10005 The STS notification shall provide a concise explanation on whether any hedging instruments used
(convention-cadre FBF relative aux operations sur instruments financiers a terme or the "FBF Master Agreement”). are underwritten and documented according to commonly accepted standards.
As for assets, according to Home Loan Eligibility Criteria (cc) (page 163 of the Prospectus), each Home Loan bears a fixed interest rate equal to or greater than two per cent (2.0%)
per annum (excluding insurance premia).
The STS notification shall explain in a concise mannerwhether and how any referenced nterest
STSS38 | As for liabilites, the rate of interest applicable to the Class A Notes will be equal to the aggregate of EURIBOR plus the Class A Margin provided that, if EURIBOR plus the Class f:;’:’e“ce" interest payments based on generally used interest | co Fycianation {ALPHANUM-10000} |Article 21(3) [payments under the securitisation assets and liabilities are calculated by reference to generally used|
| A Margin is less than zero (0), such rate of interest will be deemed to be zero (0) and the rate of interest applicable to the Class B Notes in respect of any Interest Period will be a market interest rates or generally used sectoral rates reflective of the cost of funds.
fixed rate of 0.25% per annum.
Please refer to item "Rate of Interest” on page 83 of the Prospectus.
; ; ] } No trapping of cash following enforcement or an acceleration [The STS noification shall explain concisely and in general terms that each of the requirements of
[Each of the i ts of Article 21(4) of Regul: [EU) 2017/2402 detailed belg in STSS40 to STSS43) Pl -
STSS39 |Each of the requirements of Aricle 21(4) of Regulation (EU) are met as detailed below (in o ) o Concise Explanation {ALPHANUM-10000} Aricle 21(4) |1 maauiation () 50171540 o ot
(Confirmed. Post the oceurrence of an acceleration event, the structure exhibits  fll cash sweep mechanism in favor of the most senior tranche of Nots, without any replenishment
of the general reserve. Please refer to the Accelerated Priority of Payments on page 98 of the Prospectus, .
STS540 (2)No amount of cash shall be trapped Confirmation {ALPHANUM-1000} 3‘; f;i;::‘:f::“:;:f!{:m’;"0:‘::' no cash would be trapped following the delivery of an
The commingling rserve is also available but not fuly debited during the Accelerated Amortisation Period. An amount willbe trapped to cover any loss resuling from a default of -
the Servicer or the SDAB to perform their payment obligations,
Confirmed. BPCE HL 2019 FCT is a pure sequential pass-through structure where the Cass B Notes are fully subordinated to all the Notes during the Amortisation Period and the
| Accelerated Amortisation Period.
The STS notification shall confirm that principal receipts from the underlying exposures are passed
“During the Amortisation Period and the Accelerated Amortisation Period. the Notes are subject to mandatory partal redemption on cach Payment Date on a sequential bass. subject (b) principal receipts shall be passed to investors onfirmation - (0 the investors via sequential amortisalion of the securitisation positions, as determin o
STSS41 D the A Period and the Accelc d Ar i Period, the N 1bj \d: ial rede h P D: ial basis 1bj b) pr ipal ipts shall be passed tc i Confi i (ALPHANUM-1000] Ito the 1 quential rtisati f the itisation positi dets lined by the

t0 the amounts collected from the Home Loans and from any other Assets Allocated to the Issuer and the applicable Priority of Payments, until the earlier of (i the date on which the
Principal Amount Outstanding of each Note is reduced to zero or (ii) the Final Legal Maturity Date and provided that during the Accelerated Amortisation Period, the Class B Notes
will not be redeemed until the Class A Notes have been redeemed in full.”

Iseniority of the securitisation position.




Confirmed. Interest and principal on the Class A Notes will be paid prior to interest and principal on the Class B Notes, Please refer to section "APPLICATION OF FUNDS" on

[The STS notification shall confirm that the repayment of the securitisation position is not to be

STSSaz | e (c) repayment shall not be reversed with regard to their seniority ~|Confirmation {ALPHANUM- 1000} oot i oo e sty
| Confirmed. There is no provision in the transaction documentation that requires automatic liquidation of the receivables at market value.
STSS43  |Please refer o section "LIQUIDATION OF THE ISSUER, CLEAN-UP OFFER AND RE-PURCHASE OF THE HOME LOANS" on page 252 of the Prospectus, the Management (d’d"'“‘ provisions shall "eq“": T”“?”‘a“c liquidation of the Confirmation {ALPHANUM-1000} T"j S‘TS notification 5"‘3” °°k"'l"“ ""a' notany provisions require automatic liquidation of the
| Company is entitled to declare the dissolution of the Issuer and liquidate the Issuer in one single transaction in case of the occurrence of any Issuer Liquidation Event, but has no  |UN0e"1YINg exposures at market value underlying exposures at market value.
obligation to do so.
The STS notification shall confirm that transaction featuring non-sequential priority of payments
include triggers relating to the performance of the underlying exposures resulting in the priority of
STSS44  |Not applicable as BPCE HL 2019 FCT is a pure sequential pass-through structure. Securitisations featuring non-sequential priority of payments | Confirmation {ALPHANUW-1000} [Artcle 21(5) |payment reverting to sequential payments in order of seniority.
The STS notification shall also confirm that such triggers include at least the deterioration in the
credit quality of the underlying exposures below a predetermined threshold
$TS545 |Notspplicae s the ransacton s ot arevoling securisation. [Revoning securiisation with early amortisation events for Concise Explanation ALPHANUN10000) vice 21(e) [T STS notfiction shall expain n a concise manner, where applicable, ow the provisions or
termination of revolving period based on prescribed triggers riggers in Art 21(6)(a) are included in the transaction documentation.
STSS46  |Not applicable as the transaction is not a revolving securitisation. (a) deterioration in the credit quality of the underlying exposures | Concise Explanation {ALPHANUM-10000} :‘(‘?:a; ;"("Sﬁ;sa'::“‘:;ﬂu‘:ezf:a‘u::‘r"a‘:'s"a‘c’:‘:n“””se way where applicable, the provisions or triggers in Art
STSS47 |Notsplicae s the ransacton s ot arevolving secursation. (6) occurrence of an insalvency-rlated event of he originator or [ oo ALPHANUN-10000] [Aricle | The STS notiication shall explain in a concise way, where applicable, how the provisions or riggers
sevicer 21(6)(b) _|in Art 21(8)(b) are included in the transaction
) ] The STS notification shall explain in a concise way, where applicable, how the provisions or riggers
STSSA8 | Not applicable as the transaction s not a revolving securitisation. ;C) E;‘;s:";;s;"i‘igz‘:;:ms“'es held by the SSPE falls below| .\ 10 Explanation (ALPHANUM-10000} 2‘:'(‘2';0) in Art 21(6)(c) are included in the transaction documentation, using cross-references to the relevant
P sections of the underlying documentation where the information can be found
(d) a failure to generate sufficient new underlying exposures ’ ; - ;
STSSA9  |Not applicable as the transaction is not a revolving securitisation. meeting pre-determined credit quality (trigger for termination of | Goncise Explanation {ALPHANUM-10000} ::‘('g': 0 I‘"::;S(S"ﬁ(‘,‘:'g“;e" z::"‘of"‘éﬂ;‘é"‘)fﬁgz‘g‘;‘;’Ve”;‘sz‘ge"é'::"f‘:‘\’fa"r“::c'ﬁo‘n":gmzﬁ"a:U“r" riggers
lthe revolving period) 9
It is hereby confirmed that the transaction specifies all of the its under Article 21(7) (a) of Regulation (EU) 2017/2402.
[ The contractual obligations, duties and responsibilities of the Management Company are documented in the Issuer Regulations and described in the sub-section “DESCRIPTION OF |
THE RELEVANT ENTITIES” - “Role of the Management Company” on pages 111 and following of the Prospectus.
| The contractual obligations, duties and ‘the Custodian are d d in the Issuer Regulati d the sub-section “DESCRIPTION OF THE RELEVANT
[ENTITIES” - “The Custodian™ s 115 and followis f the Prospectus - - .
sTssso ustodian” on pages 115 and following of the Prospectus. (@) information regarding contractual obligations of the servicer [ e (ALPHANUM-1000) |Article. I The STS notification shall confirm that the transaction documentation specifies all of the
The contracual obligations, duties and the Servicer are d in the Home Loans Purchase and Servicing Agreement and described in the sub-section jand trustee 21(7)(@  |requirements under Article 21(7) (a) of Regulation (EU) 2017/2402.
“SERVICING OF THE HOME LOANS’ rvicing of the Home Loans™ - “Duties of the Servicers” on pages 169 and folloy of the Prospectus.
| The contractual obligations, duties and responsibilities of the Seller are documented in the Home Loans Purchase and Servicing Agreement and described in the section
“DESCRIPTION OF THE HOME LOANS PURCHASE AND SERVICING AGREEMENT - Purchase of the Home Loans" on pages 157 and following of the Prospectus.
| The contractual obligations, duties and responsibilities of the Account Bank and Cash Manager are documented in the Account Bank and Cash Management Agreement,
Confirmed. Please refer to section "Termination of the Servicing Mandate” on page 176 of the Prospectus
[Each Servicer has undertaken not to request the termination of its mandate under the Home Loans Purchase and Servicing Agreement, so that the administration, the recovery and the
collection of the Home Loans will be carried out and continued by the same servicers until the Issuer Liquidation Date.
[Following the occurence of an Individual Servicer Termination Event in elation to any Servicer,the Management Company shall
(i) immediately send a Notification of Control to the Specially Dedicated Account Bank (with a copy to the Custodian and the relevant Servicer) with the effect of preventing it from
implementing any further debit instruction from such Servicer with respect to its Specially Dedicated Bank Account; and
(i) within a period of thirty (30) calendar days and with the prior approval of the Custodian (such approval not to be unreasonably withheld or delayed, and provided that, if the
[Management Company considers, having regards to the interest of the Noteholders and Residual Unitholders, that the Custodian is holding or delaying its consent unreasonably, the
[Management Company shall be entitled to set aside the opinion of the Custodian), replace such Servicer with any entity fit for that purpose (such replacement servicer being
appointed with respect o the Purchased Home Loans whose servicing i the responsibiliy of such Servicer only), in accordance with tile L. 214-172 of the French Monetary and
Financial Code, it being provided tha any other Servicer inespect of which no Individual Servicer Termination Exent and no event which could, through the passage of ime or the . o § Article  [The STS notification shall confirm that the securitisation documentation expressly include
STSSS1 | iving of a notice, become an Individual Servicer Termination Event, has occurred, may be appointed as a replacement servicer. (b)Servicing Continuity Provisions (Confirmation {ALPHANUM-1000} 21(7)(b)  |requirements under Article 21(7) (b) of Regulation (EU) 2017/2402.
For the avoidance of doubt,the occurrence of an Individual Servicer Termination Event with respect to a Servicer shall ot in tself constiute an Individual Servicer Termination
[Event with respect to the other Servicers.
Following the occurrence of a Master Servicer Termination Event, the Management Company shall:
(i) immediately send a Notification of Control to the Specially Dedicated Account Bank (with a copy to the Custodian and each Servicer) with the effect of preventing it from
implementing any further debi instruction from ll Servicers with respect o their respective Specially Dedicated Bank Accounts; and
(i) within a period of thirty (30) calendar days and with the prior approval of the Custodian (such approval not to be unreasonably withheld or delayed, and provided that, if the
[Management Company considers, having regards to the interest of the Noteholders and Residual Unitholders, that the Custodian s holding or delaying its consent unreasonably, the
Management Company shall be entitled to set aside the opinion of the Custodian), replace all Servicers with any entity or entities fit for that purpose, in accordance with article L.
214-172 of the French Monetary and Financial Code.
1t is hereby confirmed that the transaction documentation includes provisions relating to the replacement of the d (including in case of d de of such
counterparty, insolvency and some other events).
Please refer to the section “Description of the Interest Rate Swap Agreement” of the Prospectus for more details and please also refer to item (0) sub-section "Role of the
[Management Conpany” on page 113 ofthe Prospectus, pursuant to which the Management Company i in charge of "replacing (and for thi finda § Article  [The STS notification shall confirm that the transaction documentation specifies all of the information
STSSS2 | eplacement entity within ninety (90) calendar days forl, if applicable, the Interest Rate Swap Counterpartyin accordance with the terms of the Interest Rate Swap Agreementand | (¢)D€/vative Counterparty Gontinuity Provisions Confirmation {ALPHANUM-1000} 21(7)(c)  |under Article 21(7) (c) of Regulation (EU) 2017/2402.
under the terms and conditions provided by applicable laws at the time of such replacement and in particular if the Interest Rate Swap Counterparty becomes insolvent, or fails to
make a payment under the Interest Rate Swap Agreement when due and such failure is not remedied after the notice of such failure being given:".
[There is no liquidity providers in the contemplated transaction as the cash deposit of the General Reserve is paid upfront
1t is hereby confirmed that the transaction documentation includes provisions relating to the replacement of the Account Bank (including in case of downgrade of such Account Bank,
insolvency, failure to make any payment and some other events): pursuant to the Account Bank and Cash Management Agreement, at any time during the lifetime of the Issuer:
(i) the Custodian shall (i) as soon as possible if an Account Bank Termination Event occurs or (ii) within thirty (30) calendar days, if the Account Bank ceases to have the Account
[Bank Required Ratings, terminate the appointment of the Account Bank; and N ) . "
N " . tel I
STSS53 (i) the Account Bank may resign on giving 30-day prior wrien notie to the Management Company and the Custodian, (c)Account Bank Continuity Provisions Confirmation (ALPHANUM-1000} 2:‘(';'&) I:j;;f‘;:’e“'z":?;‘;g)s‘:ﬂg C"‘:“'E‘:I';‘"";E‘J:‘ZX;"/:Z‘Z‘“" documentation specifies ll of the information
provided that the conditions precedent set out therein are satisfied (and in particular but without limitation that a new account bank with the Account Bank Required Ratings has been teg! N
effectively appointed).
Please refer to the definition of Account Bank Termination Event and Account Bank Required Ratings on page 273 of the Prospectus.
The business of cach Servicer has included the servicing of eceivables of  similar nature 10 the Purchased Home Loans transferred by 1 (o the Tssuer in s capacity as Seller, for at
feast ive years prior to the Issuer Establishment Dt equired experise from the senvcor and palices and adequate I The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part of
STSS54 | pjease refer to section "Standard of Care and Servicing Procedures” on page 169 of the Prospectus and to the representations of each Servicer in the Home Loans Purchase and procedures and risk management controls in place. Detailed Explanation {ALPHANUM} |Article 21(8) 'czemeﬂiz:'mh';\':;:"";eiﬂ:'e:imade to any policies and procedures intended to ensure
Servicing Agreement: "(h) Expertise: its business has included the servicing of receivables of a nature similar to the Purchased Home Loans transferred by it to the Issuer in its Pl a
capacity as Seller, for a least five (5) years prior tothe Issuer Due;
. i Seatt The STS notification shal confirm that the underlying documentation sets out in clear and consistent|
| Confirmed. The ts out in cl d ¢ the treatment of problem loans. A full d¢ i of the dures is give Sectit il ” h "
srssss|Confimed The sets out in clear frms the teatment of problem loans. A full desciption of the procedures is given in Section Glear and consistent definitions relating to the treatment of Confirmation ALPHANUM 1000} ricl 21(5) 1o, cofntions, remacioe s aatont reiaig o v ot slations S0 ot Artelo 21(2) of

"SERVICING PROCEDURES" on pages 194 and following of the Prospectus.

problem loans

Regulation (EU) 20172402




(Confirmed. The priorites of payments are set out in section "APPLICATION OF FUNDS" on page 124 of the Prospectus. The priority of payments will switch from the Normal
Priority of Payments to the Accelerated Priority of Payments followng the occurrence of an Accelerated Amortisation Event

[ Accelerated Amortisation Event means the following event which can occur during the Amortisation Perio: any amount of interest due and payable on the Class A Notes remains
partally or totally unpaid after five (5) Business Days following the relevant Payment Date.

IThe STS notification shall confirm that the securitisation documentation sets out the priorities of

STSS6 | pursuant o the provisions of Issuer Regulations, the Management Company is specifically in charge of, among others, determining, and giving effect o, the occurrence of an Priorities of payment and triggers events (Gonfirmation {ALPHANUM-1000} (Article 21(9) | 2 ment and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402.

Accelerated Amortsation Event, an Issuer Liguidation Event or aServicer Termination Event and informing the Noteholders of the occurrence of any such event on the immediately

following Investor Reporting Date (provided that such informaion shal be reported prior o such date, i necesssry to make sure thatsuch information is reported to investors without|

undue delay).

| As regards any amendment to the Priorities of Payments, please refer to section "MODIFICATIONS TO THE TRANSACTION" on page 254 of the Prospectus.

Confirmed. A Noteholders Representative has been appointed for the Class A Notes and another Noteholders has b ted for the Class B Notes. Each

[Noteholder Representative shall, in the absence of any decision to the contrary of the relevant Noteholders’ Meeting, have the power to make all decisions of management in order to

defiend the common interests of the Noteholders of the relevant class of Notes. Al legal proceedings against the Noteholders of a class of Notes or initiated by them must be brought

against the relevant Noteholder Representative or by it. Any legal proceedings that are not brought in accordance with this provision shall not be legally valid.

[Noteholders’ Meetings are entitled to deliberate on the dismissal and replacement of the relevant Noteholder Representative, on all measures intended to ensure the defence of the

[Noteholders of a class of Notes, on any other common matter relating to  class of Notes and the Conditions relating thereto and on any proposal aimed at amending the Conditions in|

:spect of that cl: of Note ided that Noteholders’ Meeti ot the 1s of the Noteholders of the rel it cle f Note, establish ial treatment " N 1 N

respect of that class of Note, provide foteholders’ Meetings may not increase the obligations of the Noteholders of the relevant class of Note, establish unequal treatment [Timely resolution of conflicts between classes of investors & |Article. I The STS notification shall confirm whether the provisions under Article 21(10) of Regulation (EU)

STSS57 between those Noteholders nor alter the obligations of the Noteholders of the other class of Notes. Confirmation {ALPHANUM-1000} "
responsibiliies of trustee 21(10)  [2017/2402 relating to the timely resolutions of conflicts are met.
In the case of a conflict between the decisions taken by the different Masses of Notes and/or between the decisions taken by the Masses of Notes and the Residual Unitholders, the
‘ompany shall act with the decision of the Most Senior Class of Notes Outstanding unless such decision would result in an Amendment to the Financial

Ch ics of another Class of Note a junior rank) or of the Residual Units issued by the Issuer. In such a case, and unless the holders affected by such

| Amendment to the Financial Characteristics agree to such modification, the Management Company shall not be bound to act pursuant to such decisions and shall incur no liability for

such inaction.

Please refer to condition 7(c) (Noteholder Representative) and condition 7(d) (Noteholders' Meeting) of the Terms and Conditions on pages 219 and following of the Prospectus.

It is hereby confirmed. Please see section "HISTORICAL PERFORMANCE DATA” on pages 150 and following of the Prospectus.

|General

The information presented in tis section have been prepared based on BPCE's intemal records and provide historical performances based on both static and dynamic formats

covering a period of at least (5) years for substantially similar home loans receivables than to those being securitised by means of the securitisation transaction described in the.

[ Transaction Documents,

ln mder forthe beluw dm to cover home loans \ubﬁammlly similar to those being securitised by means of the securitisation transaction described in the Transaction Documents,

ical of H the . -
Articles 22 [The STS notification shall confirm that the data required to be made available under Article 22(1) of

R Historical Default and Loss Performance Data Confirmation {ALPHANUM- 1000} i et (U 201715405 = avelatle o <hall cats oot where i inormation 8 suatiile

- The Borrower is an individual;

- The property s located in Metropolitan France or French overseas departments;

- The Home Loan is secured by a Home Loan Guarantee or a first ranking Mortgage;

- The originator of the Home Loan is a Seller in the securitisation transaction described in lhE Transaction Documents;

- All Home Loans have been underwritten according to similar fome Loans sec and are (or were) serviced according to similar

servicing pro-cedures than the Home Loans being securitised.

The historical performance data cover the period between January 2010 until July 2019.

It is hereby confirmed that a sample of the underlying exposures was subject to extemal verification prior to the issuance of the securities by an appropriate and independent party.

Sample of the underlying exposures subject to external § The STS notification shall confirm that a sample of the underlying exposures was subject to external

STSS59please refe to sub-section entitled "Etemal verification of a sample of Home Loans" on page 131 of the Prospectus and also refr to lause 30.7 of the Home Loans Purchase and  [verifications Confimation (ALPHANUM-1000} 1Aricle 22 (2) veiication pror o the issuance of the securities by an appropriate and independent party.

Servicing Agreement.

and Moody’s Anlytics (sww.sfporal.com)

Please refer to sub-section "Information” on page 171 of the Prospectus:

|"Before pricing, the Transaction Agent, on behalf of the Sellers, as originators, has made available:

(i) a liability cash flow model through Moody's alyti hich the contractual relationship

between the Purchased Home Loans and the fl ther thi id the FI

[Model);

(i) in relation to exposures substantially similar to the pool of Home Loans to be transferred to the Issuer on the Purchase Date, historical data covering a period of at least five (5)

years on static and/or dynanic format including recovery performance, delinguency and default data

Furthermore, pursuant to the Home Loans Purchase and Servicing Agteement,the Transaction Agent on behalf of the Sellers has undertaken to: The STS notification shall confirm that a liabilty cash flow model is available to potential investors
STSS60 (i) make available to the Management Company, the relevant information in respect of the Sellers,the Servicers or the Purchased Home Loans,as are necessary for the Management [Availabilly of a liability cash flow model to potential investors  [Confirmation {ALPHANUW-1000} Artcle 22 (3)|prior to pricing and state clearly where this information is available. After pricing, the STS

(Company to be in a position to comply with its duties under the second paragraph of sub-section “Additional Information and Transparency Requirements” of this Prospectus, it notification shall confirm that such information is available to potential investors upon request.

being specified that all information transmitted by the Transaction Agent in accordance with this paragraph (i) shall be accurate and complete in all material respect and shall be

provided (a) in relation to the obligations of the Management Company set out under item (2) and (3) of the second paragraph of sub-section “Additional Information and

Transparency Requirements”, within one month of each Determination Date preceding a Payment Date or (b) in relation to the obligations of the Management Company set out

underitem (4), (5) and (6) of the second paragraph of sub-section “Additional Information and Transparency Requirements, without delay upon becoming aware of them, in each

case without prejudice to the French banking secreey requirements provided forin artcle L. 511-33 of the French Monetary and Financial Code and the Data Protection

Requirements;

(ii) make lable the Cash Flow Model through Moody's 1} and/or any other relevant to the relevant an ongoing

basis and to potential investors upon request; and;

(iii) more generally, use reasonable commercial endeavours (obligation de moyens) to make available all other mfom\almn that mdy reasonably be requested by the Management

(Company in respect of any request made by Moody's any other relevant

Information is currently not available.

| Please refer to section "DESCRIPTION OF THE ENVIRONMENTAL EFFICIENCY OF THE PROPERTIES FINANCED BY THE HOME LOANS" on page 199 of the |The STS notification shall explain in a concise manner whether the information related to the

Prospectus Publication on environmental performance of underlying . § lenvironmental performance of the assets financed by residential oans, or auto loans or leases is
STSS6L|\orks have been launched by the Transaction Agent and the Sellers to gather information on environmental performance of the properties which they finance from time to time and._|exposures consisting of residential loans o car loans or leases® ~|CO¢is® Explanation {(ALPHANUWM-10000} (Article 22 (4)  ailable pursuant to Artcle 7 (1)(a) of Regulation (EU) 2017/2402 and state where the information

are sill underway. is available.

1f and when the relevant information on environmental performance of the properties financed by the Home Loans becomes available, the Transaction Agent will use reasonable

endeavours (obligation de moyens) to communicate such information to the Managament Company and such information will then be set out i the Investor Report.

It is hereby confirmed that: X

- the Sellers as originators comply with Article 7 of Regulation (EU) 2017/2402. |The STS notification shall confirm that: N

! ; - -the originator and the sponsor are complying with Artcle 7 of Regulation (EU) 2017/2402;

-the information required by Aticle 7(1) (a) has been made available before the notification to ESMA; - the information required by Article 7(1) (a) has been made available to potential investors before

STSS62 |- the information required by Article 7(1) (b) to (d) has been made available before the notification to ESMA. (Originator and sponsor responsible for compliance with Article 7 |Confirmation {ALPHANUM-1000} Article 22 (5)| a g P

Please refer to Section "Additional Information and Transparency Requirements”, as set out on pages 265 and following of the Prospectus.
Data is available on the intemet website of European Data Warehouse (https://editor eurodw.eu).

pricing upon request;
- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
drait or inital form




