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BACKGROUND
FIELD 'BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD DESCRIPTION
(EU) 2017/2402
STSSD 9695005MSX10YEMGDF46 - French Financial Markets Authority (Autoritédes Marchés Financiers ) First contact point /A (General Information) ey Article 27 (1) First contact point Legal Entity Ideniifier (LEX) of the entity designated as the first contact point and
name of the relevant competent authority
stsst |Frooiasanizs etrument identiication code /A (General information) sy s Where available, the international security identification code (ISIN) or codes, or if o ISIN, then
any other unique securites, assigned to this securisalion.
3 SFURIONED V10, e T RSEENVIPGSCVZer, SESSO0WF Z1CIIBETER0,
SBOS00NI0ZL CSHAFDY29, S9500EVOBAGHKZEX 8, QIPZ OKBAT
W . 969500TU TIGVK7EDR, nmzz 969500L38QMPK554U34,
stss2 XH21, S695006U) y Legal Entiy Identifer (LEN) /A (General Informaior) ey A The LEI of the originator(s) and sponsor(s), and where available original lender(s).
SoSBDDVINS2 71 255h OEASO0IINOPQBORLCES, SO9S00OITUIEDIFLL, e, 11QL51,
sTss3 |Notapplicable otitcation identifer s (Genersl nformation) ALPHANUM.100) s Where reporting an update, the unique reference number assigned by ESMA (o the previously
nolified STS notification.
STSS4  [5493001Y70CBBAGOM2IN202001 \unique identiter A (General nformation) ALPHANUM.100) s The unique identifier assigned by the reporting entity in accordance with Artcle 11(2) of Delegated
Regulation (EU) 202011224
STSSS | AMF Visano. FCT 20-12 Prospectus ideniifier /A (General Informaion) {ALPHANUM-100} A Where available, the prospectus ideniifier as provided by the relevant competent authority.
STSS6__|No securiisation repository registered yet but data is provided to European Repository /A (General Information) [(ALPHANUM- 1000} NA Where available, the name of the registered repository.
STSS7  |BPCE Home Loans FCT 2020 securiisation name /A (General Informaion) {ALPHANUM-100} A The securiisation name.
sTss8 [FR [Country of establishment IN/A (General Information) {COUNTRYCODE 2} Article 18 and 27(3) :Q’::;;‘mame‘ the country of establishment of the originator(s). sponsor(s) SSPE(s) and original
The type of securitisation
TSS9 [non-ABCP securitisation securitisation classification IN/A (General Information) sty A -non-ABCP securitisation;
-ABCP transaction
-ABCP programme.
The type of underlying exposures including:
1) residential loans that are either secured by one or more mortgages on residential immovable
property or that are fully guaranteed by an eligible protection provider among those referred to in
Article 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as
set out in Part Three, Ttle I}, Chapter 2 of that Regulation;;
2) commercial loans that are secured by one or more mortgages on commercial immovable property,
resicential loans that re eiher secured by one or more mortgages on residential immovable property o that are fully guaranteed by an eligible protection provider among including offices or other commercial premises;
STSS10 |ihose referred to in Article 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as set out in Part Three, Title Il, Chapter 2 of that | INd€Ying exposures classification [N/A (General Information) s A 3) credit facilities provided to individuals for personal, family or household consumption purposes;
Regulation 4) crit acilties, including loans and leases, provided to any type of enterprise or corporation;
5) auto loans/leases;
6) crecit card receivables;
7) trade receivables;
8) other underlying exposures that are considered by the originator or sponsor to constitute a distinct
asset type on the basis of internal methodologies and parameters;
Where a prospectus has been drawn up in compliance with Regulation (EU) 2017/1129 , the
stssi1 22000 csue date A (General informaion) (oATEFORMAT) A originator and sponsor shall provide the date on which the prospectus was approved.
In all other cases, the originator and sponsor shall provide the closing date of the most recent
ransaction.
STss1z__[28/10/2020 [Notication date [N/A (General information) (DATEFORMAT) A The date of notfication to ESMA
Where an authorised third-party has provided STS veriication sevices in accordance with Article
| Compliance with STS criteria provided for in Articles 19 o 22 of the STS Regulation ws confirmed by Prime Collateralised Securites (PCS) EU SAS acting s third party
STSSI3 | et urasant 1 Aviles 211) i 28 an 2811012080 [Authorised Third party /A (General Information) {ALPHANUM-100} Aticle 27(2) 27(2) of Regulation (EU) 201712402, a statement that compliance with the STS criteria was
confirmed by that authorised third party fim.
Where an authorised third-party has provided STS verification senvices in accordance with Article
STSS14 [prime Collateralised Securities (°CS) EU SAS, FR [Authorised Third party (name and couniry of establishment)  |N/A (General Information) {ALPHANUM-1000} Aticle 27(2) 27(2) of Regulation (EU) 201712402, the name of the third party’s name and the country of
establishment
Where an authorised third-party has provided STS verification services in accordance with Article
French Financial Markets Authority (AMF -
STS515  [French Financial Markets Authority (AMF) [Authorised Third party (name of competent authority) /A (General Information) {ALPHANUM-100} Aticle 27(2) 705y of Rugulorion (E0) 2017/3407. the nome of the comperent sttty ot e sutheren .
srsst6 |Notapplicale I /A (Goneral tnormation) urraN-1000) e 2769 A reasoned notification by the originator and sponsor that the securitisation is no longer to be
considered as STS.
A "Yes' or ‘No statement as to whether the originator or original lender s a credit institution or
stss17 |Yes originator (or oiginal lender) not a credit nstitution NIA (General Information) vy Avticle 27(3) e o ey e Ol teinatlenderis  creditinscitat
investment firm established in the Union.
Where the answer to field STSS17 is ‘No/, confirmation that the originator's or original lender's credit-
STSS18  [Not applicable originator (or oiginal lender) not a credit nstittion /A (General Informaior) {ALPHANUM-1000} Aticle 27(3) granting criteria, processes and systems in place are executed in accordance with Artcle 9 of
Regulation (EU) 2017/2402.
Where the answer to feld STSS17 is ‘No/, confirmation that the credit-granting as referred to in
Not applicabl -
STSS19  [Not applicable (Confimation that the credit granting is subject to supervision  |N/A (General Information) {ALPHANUM-1000} Aticle 27(3) e 2703 of Reguintion () 2017/24032 1 ubject o supervson.
The sale of the Home Loans under the Home Loans Purchase and Servicing agreement and each Transfer Document has been structured to qualify as a true sale under French
v
Please refer to the section "ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 169-L70 of the attached Prospectus
“The assignment of the Home Loans subject to any Home Loans Purchase Offer shal take effect between the Issuer and the relevnt Seller and be enforceable against [The STS notification shall provide a concise explanation on how the transfer of the underlying
STSS20 | prties forthe avoidance of doubt, including,without limitation,the Borrowers)at the ate affxed by the Management Company on the relevant Transter Transfer of the underlying exposures by true sale or assignment |Concise Explanation {ALPHANUM-10000} Aticle 20(1) exposures is made by means of true sale or transfer with the same legal effect in a manner that is
Document uponits delivery by each Seller,irrespective of the date on which the said Home Loans came into existenc or their maturity or due date, without any further enforceable against the seller o any third party.
and Home Loans or the debtor’s place of residence (quelle que soit a date de naissance,
¢échéance ou d'exigibilité des créances, sans qu'ilsoit besoin d"autre formalité, et ce quelle que soit Ia loi applicable aux créances et Ia loi du pays de residence
des débiteurs ) in accordance with the provisions of articles L. 214-169 and D. 214-227 of the French Monetary and Financial Code
is not subject in the event of insolvency of the relevant Seller. The Transaction Documents do ot include any
provisions similar o article 20, 2(s) and (b) of the Regulation (EU) 201772402
Pless efr o he section "ASSIGNMENT OF THE HOME LOANS AND ANCILLARY RIGHTS" on page 169-170 o th attched Prospecus
accordance withartcle L. 214-169 of the French Monetary and Financial Code:
(@) the asignment of Home Loans by such Sellr shall remain valid (conserve se effets), notwithstanding th state of cessaion of payments (I'tat de cessation des The TS notcaton hll i a cociso oanaton on wheher an f e sevro iauback
§T5521  [paiements) of the Seller on the Purchase Date or the commencement of any proceeding governed by Book VI of the French Commercial Code or any equialent proceeding  |No severe clawback (Concise Explanation {ALPHANUM-10000) Aticle 202) provisions referred to in Artcle 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are found in t

lgoverned by any foreign law (procédure équivalente sur le fondement d'un droit étranger) against any Seller after the Purchase Date;

(c) the provisions of article L. 632-2 of the French Commercial Code shall not apply to payments made by the Issuer or to any acts against remuneration received by the Issuer
orto s benfi (v son pas appicablesaux palemertsrequspar un organisme e financement i aux actes & ireo onéreux accomplis par un organisme de financement
lou & son profit) to the extent such Aticle L. 214-168 of the French Monetary and
Financll Gole (s lors quscescantats o o palments sont dirclsmant relatfs aux opération préves e L 214 168)."

securitisation, and state whether the provisions i Article 20 (3) of Regulation (EU) 2017/2402 apply.
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sTss22

Not applicable

[Exemption for clawback provisions in national insolvency laws

Confirmation

[{ALPHANUM-1000}

Article 20(3)

in conjunction with STSS21, where appropriate, the STS notification shall confirm whether there are
no circumstances that could give rise 1o clawback provisions in accordance with Article 20 (1) and
(2) of Regulation (EU) 2017/2402.

sTss23

[ This is hereby confimed.

in accordance with Home Loan Eligibility Criteria (a), each Home Loan has been originated in its ordinary course of business by an original lender
lor any other entity of the BPCE Group which has transferred the Home Loan to the Seller through mert
Under French law, a transfer of any Home Loan from any entity of the BPCE Group to a Seller through a merger enbles a true sale of such Horme Loan.

(), being either the Seller

| Additionally, as indicated in Section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS" on pages 177 and 178
Jof the Prospectus, under the Home Loans Purchase and Servicing Agreement, each Seller will also represent and warrant on the Purchase Date that: [..] (h) Mergers:in
relation to any Home Loan originated by any other entity of the BPCE Group which has transferred the Home Loan to the Sellr through merger: ) such merger was

bet

qulated by articles L. 512-87 et seq. of the French Monetary and Financial Code or betuween two
or more bangues populare regulate by articles L. 512-2 et seq. o the French Monetary and Fnancial Code,thus betwesn two or mare entite o the BPCE Group applying
the same Credit . prior to such merger, such Home Loan had been originated pursuant to the Credit Guidelines and had
been managed in accordance with the Servicing Procedures; and i) o the best of its knowlecig, thre is o pending itgation the effects of which could achersely affect the
possibiliy for the transferor to transfer fully, definitively, irrevocably and without the possibiliy of revocation o nullity, such Home Loan to the relevant Seller through such
merger.

[Transfer where the seller is not the original lender

Confirmation

[{ALPHANUM-1000}

Article 20(4)

Where the seller is not the original lender, the STS notification shall provide a statement confirming
that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU) 2017/2402.

sTss24

Not applicable

Please refer to section "Assignment of the Home Loans and Ancillary Rights" on pages 169 and 170 of the Prospectus:
[ The assignment of the Home Loans subject to any Home Loans Purchase Offer shall take effect between the Issuer and the relevant Seller and be enforceable against third
parties (for the avoidance of doubt, including, withou limitation, the Borrowers) at the date affixed by the Management Company on the relevant Transfer Document upon ts
delivery by each Seller, irrespective of the date on which the said Home Loans came into existence or their maturity or due date, without any further formalities nemq reqweq
land irrespective of the law governing the said Home Loans or me dehmr s place of residence (quelle g la d"échéance ou d'
lsans qu'il soit besoin d"autre formalité, et a etla loi du pay: débiteurs) in

lof articles L. 214-169 and D. 214-227 of the French Monetary ana il Cod

ances,

the pmvlsmns

Transfer performed by means of an assignment and perfected at
a later stage

Concise Explanation

[{ALPHANUM-10000}

Article 20(5)

Where the transfer of the underlying exposures is performed by means of an assignment and
perfected at a later stage than at the closing of the securitisation, the STS notification shall provide
a concise explanation on how and whether that perfection is effected at least through the required
minimum pre-determined event triggers as listed in Article 20(5) of Regulation (EU) 2017/2402,

Where alternative mechanisms of transfer are used, the STS notification shall confirm that an
insolvency of the originator would not prejudice or prevent the SSPE from enforcing its rights.

sTs525

|As indicated in section "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA" on page 170 of the
Prospectus:

Pursuant to the provisions of the Home Loans Purchase and . each Seller d warrants (and it

ldéterminante ) of the purchase of each Home Loan by the Issuer) that the Home Loans such Seller assigns to the Issuer satisfy the Home Loan Eligibiliy Criteria as at the
Selection Date or, as the case may be, the relevant date specified in the Home Loan Eligibility Criteria themselves,

|According to Home Loan Eligibility Criteria (aa): the Home Loan Agreement does not require the relevant Borrower's consent to be obtained before an assignment of the
relevant Home Loan and the associated Ancillary Rights to the Issuer can occur.

|As indicated in section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS" on page 177 of the Prospectus:
Under the Home Loans Purchase and Servicing Agreement, each Seller will also represent and warrant on the Purchase Date that: [..] (d) Ownership of each Home Loan: the
relevant Seller has full title to the Home Loans and the related Home Loan Guarantees and Mortgages immediately prior to their assignment and the status and enforceability.
lof neither the Purchased Home Loans nor the related Home Loan Guarantees and Mortgages are subject o, either in whole or in part, any assignment, delegation or pledge,
Jatachment, warranty claims, set-off nor encumbrance of whatever type, in particular any rights of third parties, or otherwise in a condition, that can be foreseen to adversely.
Jaffect the enforceability of the assignment of the Home Loans or any related Home Loan Guarantees and Mortgages to the Issuer;

[Representations and warranties

Concise Explanation

[{ALPHANUM-10000}

Article 20(6)

The STS notification shall provide a concise explanation on whether there are representations and
|warranties provided by the seller that the underlying exposures included in the securitisation are not
lencumbered or otherwise in a condition that can be foreseen to adversely afect the enforceability
of the true sale or assignment or transfer with the same legal effect.

5TS526

[ The Home Loans transferred by the Seller to the SSPE have to fulfll several selection criteria in relation to which each Seller provides representations and warranties.

|As indicated in section “Procedure" page 169 of the Prospectus: “The procedure for the purchase of Home Loans from the Sellers on the Purchase Date s as follows:
L.at the latest on the Purchase Date, each Seller may offer Home Loans randomly selected on the Selection Date, which satisfy individually the Home Loan Eligibility
(Criteria as at the Selection Date of, as applicable, on the relevant date specified under the Home Loan Eligibility Criteria for purchase by the Issuer on the Purchase Dat

|As indicated in section "REPRESENTATIONS AND WARRANTIES OF THE SELLERS IN RESPECT OF HOME LOAN ELIGIBILITY CRITERIA" on page 170 of the
Prospectus:

Pursuant to the provisions of the Home Loans Purchase and Servicing Agreement, each Seller d warrants (and it

|déterminante) of the purchase of each Home Loan by the Issuer) that the Home Loans such Seller assigns to the Issuer satisfy the Home Loan Eligibility Criteria as at the
Selection Date or, as the case may be, the relevant date specified in the Home Loan Eligibility Criteria themselves.

|As indicated in section "REPURCHASE OF THE PURCHASED HOME LOANS" on page 179-180 of the Prospectus:

For the avoidance of doubt, re-transfers of Purchased Home Loans by the Issuer shall only occur in the circumstances pre-defined above or in case of liquidation of the Issuer,
/and in any such case of re-transfer, the Management Company shall not carry out any active management of the portfolio of Purchased Home Loans on a discretionary basis
(meaning, () a management that would make dependent both on rchased Home Loans and on the performance
lof the portfolio management of the securitisation or (b) a management performed for speculative purposes aiming to achieve better performance, increased yield, overall
financial returns or other purely financial or economic benefit).

Eigibiliy criteria which do not allow for active portfolio
[management of the underlying exposures on a discretionary basis

Concise Explanation

[{ALPHANUM-10000}

Article 20(7)

The STS notification shall provide concise explanation that:

- the underlying exposures transferred from, or assigned by, the seller (o the SSPE meet
predetermined, clear and documented eligibiliy criteria which do not allow for active portfolio
management of those exposures on a discretionary basis;

- the selection and transfer of the underlying exposures in the securitisation is based on clear
processes which facilitate the identification of which exposures are selected for o transferred into
the securiisation and that they do not allow for their active portfolio management on a
discretionary basis.

sTss27

|The Purchased Home Loans satisfy the homogeneous conditions of Article 1(a), (b), (c) and (d) of the Commission Delegated Regulation (EU) 2019/1851 of 28 May 2019
|supplementing Regulation (EU) 2017/2402 of the European Parliament and of the Council with regard to regulatory technical standards on the homogeneity of the underlying
lexposures in securitisation (the “Homogeneity Commission Delegated Regulation").

1(2): the Purchased Home Loans fall within the same asset category, being that of “residential loans secured with one or several mortgages on residential immovable property
lor residential loans fully guaranteed by an eligible protection provider among those referred to in Article 201(1) of Regulation (EU) No 575/2013 qualifying for the credit
lquality step 2 or above as set out in Part Three, Title II, Chapter 2 of that Regulation”,

1(0): the Purchased Home Loans have been underwritten according to similar ly similar approaches to th of credit risk associated
[with the Receivables (as described in Section ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES) of the Prospectus on pages 201 and
Ifollowing and without prejudice to Article 9(1) of the Securitisation Regulation,

1(c): the Purchased Home L ed according to similar
Section SERVICING PROCEDURES of the Prospectus on pages 210 and following),

respect to monitoring, collection and administration of Receivables (2s described in

1(d): the Purchased Home Loans are homogeneous with reference to the homogeneity factor set forth in Article 2(1)(c) of the Homogeneity Commission Delegated Regulation,
since in accordance with Home Loan Eligibility Criteria (a) and Home Loan Elngmluy Cmerla (9), the Home Loans were granted to finance the acquisition, renovation,
building or refinancing of one (1) sole property located in France, being reside that Borrower; and therefore “in one jurisdiction only

[Homogeneity of assets

Detailed Explanation

[{ALPHANUM)

Article 20(8)

The STS notification shall provlde a delalled explanation as o the homogeneity of the pool of
underlying exposures backing the . For that purpose the originator and sponsor shall
refer to the EBA RTS on humogene\ty (Cammlss\on Delegated Regulation (EU) 2019/1851), and
shall explain in detail how each of the conditions specified in the Article 1 of the Commission
Delegated Regulation (EU) 2020/1226 are met.

sTss28

it that not contain position. The of residential loan receivables.
Please refer to the last paragraph of section "Home Loan Eligibilty Criteria” on page 175 of the Prospectus:
For the avoidance of doubt, (i) the Home Loans do not include transferable securities, as defined in point (44) of Article 4(1) of Directive 2014/65/EU nor any securitisation

position nor any derivatives [..],

Underlying Exposure Obligations: no re securitisation

Confirmation

[{ALPHANUM-1000}

Article 20(9)

The STS notification shall confirm that the underlying exposures do not include any securitisation
positions and that the notified securitisation is therefore not a re-securitisation.
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NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT ARTICLE OF REGULATION FIELD DESCRIPTION
(EU) 2017/2402
Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA" on page 171 of the Prospectus
"1 order for a Home Loan offered fo sal to the Issuer on the Purchase Date to meet the Home Loan Eligbilty Criteria, the Home Loan must satisty the following as at the
Selection Date or, as the case may be, the relevant date specified below:
(@) the Home Loan has been originated in originl lender with atleast 5 years in asimilar nature as
the Home Loan, being sither the Sellr or any other entiy of the BPCE Group which has transfrred the Home Loan to the Sellr through merger and:
o tohedte o whic the e Loanha e ade vl 1 the B, lening i nd precondiors s b he nirtrof e Homs Loen the STS notfcation shallprvide  detaled sxplanation:
pursnt 0 the Credil Guidelines were satisfied and ¢ the Horme Lon s o s steingent than ¢ similag - as to whether the nderlying exposures were originated in the lender's ordinary course of
exposures which are not securiised:
jexposures which are not securi business and whether the applied underriting standards were no less stringent that those applied
(i the relevant Home Loan has not been marketed and underuritten on the premise tht the Borrower as loan applicant or d
the same time of orgination to exposures that were not securiised.
that the information provided might not b verified by the relevant Seler,[.]
- as to whether the underwiting standards and any material changes from prior underwriting
sTss29 A the date of described in section "ORIGINATION AND UNDERWRITING PROCEDURES (CREDIT GUIDELINES)" on  [Soundness of the undenwiting standard Detailed Explanation (ALPHANUM) Article 20(10) standards have been or wil be full disclosed o potential investors wiltou! undue delay
s 201 and Tollowing of the Proepestes - on how securitisations where the undeflying exposures e residentialloans, the pool of
underlying exposures meet the requirement of the second paragraph of Artcle 20(10) of Regulation
|As described in Section "OTHER REPRESENTATIONS AND WARRANTIES OF THE SELLERS RELATING TO THE HOME LOANS" on page 177 of the Prospectus (EV) 2017/2402. )
Under the Home Loans Purchase and Servicing Agreement, each Seller will also represent and warrant on the Purchas Date that:[..] 25 to whather an asseasment of the borrower's creditworthiness mests the requirements st aut in
(@ Creditgranting rteria [Aticle 8 of Direciive 2008/48/EC or paragraphs 1 1o 4, point (2) of paragraph 5, and paragraph 6 of
(1 it has appled to the Home Loans to be ransfered by it o the Isser and well for cred it appliesto 4 Home Aticle 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries
Loans. To thatend, . amending, reneviing and refinancing Home Loans has been applied:
(i such Selle has effctive ystems in place to apply those criteia and processes in order o ensure tha credit-ranting i based on a thorough asessment of the obligor's
fying the prospect o the obl under the Home Loan Agreement; and
(i) as Erench licensed credit insitutions, such Seller has applied the requirements set out in Aricle 8 of Directive 2008/48/EC or paragraphs 1 to 4, point () ofpar
and paragraph 6 of Article 16 of Directive 2014/17/EU when assessing the credit worthiness of the relevant Borrower.
Please refer to Section "HOME LOAN ELIGIBILITY CRITERIA" on page 171 of the Prospectus.
i rter o aHoms Lo offrd for sl 0 e s anhe Purchase Dt 10 st h e Loan Nty Crers. the Hae Loan st sty e ollowing st e
Selection Date o, as th be, the relevant dat d b 1 led expl
srssao |Selection Dateor, as the case may be,th rlevant date specfied belo oviginatonLender Experise oetaied xplanation ey e 20(10) The STS notification shall provide a detailed explanation as to whether the originator o original
lender have expertise in originating exposures of a similar nature to those securitised
(&) the Home Loan has been originated in it ordinary course of business by an original lender ith at asimilar nature as
the Home Loan, being sither the Sellr or any other entiy of the BPCE Group which has transferred the Home Loan to the Sellr through merger and:"
o v T
creditimpaired obligor, where a credit-impaired obligoris any obligor that, to the best of the Seller’s knowiedie:
8 (1) as been declared insolven (eaning fo the purpose of this Home Loan Eligivility Criteia, being subjec t a jucicial liguidation proceedings (procédure
" e IV of Live Vil of the Frnch Goeumer Cot o, befor e 15t of oy 2016, T o v I of the French
(Consumer Code), to any insolvency proceeding pursuant to the provisions of aricles L. 620-1 et eq. of the French Commercial Code orto areview by a jurisdiction pursuant
0 artcle 1343-5 of the French Civil Code (or, before the Lt of October 2016, aticle 1244-1 of the French Civil Code) before a court), o (2) had a court grant his reditors a
il non-ppelple i o ftcment o Matrl aages . i of s aymen o 0 s of s (1) and (2, wihin e () et it o he e
originaton of the relevant Home Loan, or (3) regard e years prior to the Purchase
Date;
(6) was,at the time of orgination, on an offcial egistry of persons with acverse credithisory (meaning for the purpose of this Home Loan Eligibility Criteia being registered
in the Banque de France's FICP file): or
The STS notification shall provide a detailed manner as to whether:
(¢ has a credit assessment by an ECAI or has a credit core risk of cont greed payments igher than for comparable -the transferred underling exposures do not include, at the time of selection, defaulted expostres
exposures held by the Seller which are not securitied; (or restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402 as
appiicable.
STSS3L\yithin the meaning of artcle 20(L1) of the Securiisation Regulation, and, in each case, in accordance with any offcial quidance isued in relation thereto, Transferred underlying exposures without exposures in default |Detailed Explanation {ALPHANUM} futicle 20(11) - the contains any credi at the time of as specified in
Article 20(11) (a) to (c) of Regulation EU 2017/2402.
it being specified for th interpretaion of the abov that: - the requirements referred to in Artcle 20 (L1) (b) of Regulation (EU) 2017/2402 are met :
- the requirements referred to in Artile 20 (1) (c) of Regulation (EU) 2017/2402 are met.
(A) the Selle will not necessarly have been the events listed in 2) d the Sellers information is limited o the period
elapsed since the date the Sellr firt entered into an agreement with the Borrovier, which may be shorter than three (3) years preceding the date of origintion of the relevant
Home Loan:
(B) the “Fichier National des Incidents de remboursement des Credits aux Particuliers " (*FICP")file does not keep track of any historical information on the credit profile
of the Borrower to the extent tha the circumstances that would have justified it nclusion on the FICP have disappeared; an
(C) for the purpose of assessing whether the Borrower is ot a credit-impaired obligor within the meaning of this Home Loan Eligibility Criteia, the Selle only takes into
account the internal Basel 1 credit score assigned by BPCE to the Borrower asof the Selection Date which (x)is etvieen 1 and 8, (y)is not and has not been clasifed as
“RX" (estructured) within three (2) years priorto the Purchase Date and within three (2) years o the rlevant oigination date and (z) is not and has not been classfied as
X ot it e ) s it el gt s fion s o oy e g mbitonsof
sources an (i the Borrover for he Home Loan and any other exposures, (i) the Sellr as originator, in the courseof its
i s hreby cofirmed. The exemption under Avice 20(12)docs ot apply: The TS notfcation shllonim hther, e tne of ansier o he exosures, the dettrs
sTss32 [t teast one payment at the time of transfer (Confirmation ALPHANUM-1000) Article 20(12) iad
Please refer to Home Loan Eligiblit Criteia (1): “the Borrower has pad at least one (1) instalment n respect of the Home Loan"
eas rfer (0 Home Loan Elighilly Crteia (1):"the Borrover has pal one (1) intalment i respect of the Home Loan The STS notification shall also confirm whether or not the exemption under Aricle 20(12) applies.
This s not applicable 2s oly residental loans aresecuritsed and thee i no residual valuerik. The STS notification shall provide a detailed explanation of the degree of dependence of the
sTss33 [Repayment of the holders shall not have been structured to Detailed Explanation {ALPHANUM) Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the
Please also refer to the definition of “Available Distribution Amount" on page 299 of the Prospectus and to the Cash Flow Model made available by the Transaction Agent to ~|depend predominantly on the sale of assets. pl ":y‘ P 9
the Noteholders on an angoing basis. underlying expostres.
The STS notification shall provide & concise explanation as 0 how the originator, Sponsor or
original lender of a non-ABCP securitisation comply with the risk retention requirement as provided
for in Article 6 of Regulation (EU) 2017/2402.
During the lfe of the Class A Notes,the Sellers will comply with Artcle 6 of Regulation (EU) 2017/2402 and reta on an ongoing basis a material net economic inerest in hese explanations shallin partcular ndicate which eniy retans the material net economic
the transaction (by way of option 4) which, in any event,shall not b less than 5 per cent pursuant o option (d) of such Article 6, through the subscription of the Class B
Notes in a proportion of the total for which it s the originato (corresponding to its Contribution Ratio (acjusted to interest and which option is used for retaining the risk including:
sTSs34 [Compliance with risk retention requirements (Concise Explanation (wisTy Aticle 21(1) (1) vertical slice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402;
ensure that each Selle subsribe an ntege number of Class B Notes).
(2) sellers share in accordance with Article 6(2)(b) of Regulation (EU) 2017/2:
For further detail, please refer to the Section "Retention statement and information undertaking’ on page 247 of the Prospectus. (3 randomy:selecte exposures kepton balance shee, i accordance with Arile 6(3(€) ) of
Regulation (EU) 2017/2402:
(4)first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
(5) first loss exposure in each asset in accordance with Artcle 6(3)(e) of Regulation (EU)
0171240;
The hedging trteqy of the ssuer is to enter into the Interest Rate Swap Agreement to helge the mismatch between inerest rates payable under the Purchased Home Loans
Jand the floating rete payable on the Class A Notes,
Home Loans purchased by the Issuer and Class A Not in Euros, risk. The STS notification shall provide a concise explanation as to whether the interest rates and
sTssas Mitigation of Interest rates (IR) and currency risks (FX) Risks |Concise Explanation {ALPHANUWM-10000} Aticle 21(2) currency risks are appropriately mitigated and that measures are taken to mitigate such risks and

Please refer to sub-section "Hedging Strategy” on page 112, section "GENERAL DESCRIPTION OF THE ISSUER - Purpose of the Interest Rate Swap Agreement” on page
104 of the Prospectus: "The purpose of the Interest Rate Swap Agreement is to enable the Issuer to hedge in an appropriate manner the risk of a difference between the
[EURIBOR-based floating rate applicable for the relevant Interest Period (on each relevant Payment Date) with respect t0 the Class A Notes and the fixed interest rate payments
received in respect of the Purchased Home Loans."

confirm that such measures are available to investors.
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(EU) 2017/2402
| Aside from the Interest Rate Swap Agreement, the Issuer shall not enter into derivative contracts. The STS notification shall explain in a concise manner that the SSPE has not entered into
sTss36 Derivatives Purchased/Sold by SSPE Concise Explanation [{ALPHANUM-10000} derivative contracts except in the circumstances referred to in Articles 21(2) of Regulation (EU)
Please refer to sub- E on page 112 of i 201712402
| The Interest Rate Swap Agreement is governed by the 2013 Federation Bancaire Francaise (FBF) master agreement relating to transactions on forward financial instruments The STS notification shall provide a concise explanation on whether any hedging instruments used
STSS37 | convention-cadre FBF relative aux operations sur instruments financiers a terme or the "FBF Master Agreement”) [Derivtives using common standards Concise Explanation {ALPHANUM-10000} are undenwritten and documented according to commonly accepted standards.
| A for assets, according to Home Loan Eligiblity Criteria (cc) (page 175 of the Prospectus), each Home Loan bears a fixed interest rate equal to or greater than one point
seventy-five per cent (1.75%) per annum (excluding insurance premia)
Referenced interest payments based on generally used interest The STS notification shall explain in a concise mannerwhether and how any referenced nterest
STSS38  |As for labiltes, therate of interest applicable o the Class A Notes will be equal to the aggregate of EURIBOR plus the Class A Margin provided tha, if EURIBOR plus the | 2 payr o y Concise Explanation {ALPHANUM-10000} Article 21(3) [payments under the securitisation assets and liabilities are calculated by reference to generally
[Class A Margin is less than zero (0), such rate of interest will be deemed to be zero (0) and the rate of interest applicable to the Class B Notes in respect of any Interest Period |"2€S used market interest rates or generally used sectoral rates reflective of the cost of funds.
will be a fixed rate of 0.25% per annum.
Please refer to item “Rate of Interest” on page 86 of the Prospectus.
INo trapping of cash following enforcement or an acceleration The STS notification shall explain concisely and in general terms that each of the requirements of
h of th R 40 10 STS -
sTss39 |Each of the requirements of Article 21(4) of Regulation (EU) 2017/2402 are met as etailed below (in STSS40 to STSS43). notice Concise Explanation [{ALPHANUM-10000} Article 21(4) Atle 214 of Reguiation (EL) 201712403 are et
(Confirmed. Pos full cash sweep mechanism in favor of the most senior tranche of Notes, without any
replenishment pi general reserve. Please refer ‘ot Acclrated Priority of Payments on page 99 of the Prospectus.
stssao @0 amount o cash shallbe trapped Confimation {ALPHANUM-1000} ticie 2104) @) Th:} sTS no‘lmcallun snalm c:)nwm :na: o cash would be trapped following the delivery of an
Accelerated Amortisation Period. An amount will be trapped to cover any loss resulting from a enforcement or an acceleration notice.
| default of the Servicer or the SDAB to perform their payment obligations,
|Canfirmed. BPCE HL 2020 FCT is a pure sequential p the Class B Notes are wall Amortisation Period
land the Accelerated Amortisation Period.
The STS notification shall confirm that principal receipts from the underlying exposures are passed
STSs41  |“During the Amortisation Period and the Accelerated Amortisation Period, the Notes are subject to mandatory partial redemption on each Payment Date on a sequential basis, |(b) principal receipts shall be passed to investors Confirmation [{ALPHANUM-1000} Aricle 21(4) (b) 10 the investors via sequential amortisation of the securitisation positions, as determined by the
subject to th from the Home Loans an t5 Allocated to the Issuer and the applicable Priority of Payments, until the earler of (i) the seniority of the securiisation position.
date on which the Principal Amount Outstanding of each Note is reduced to zera or (i) the Final Legal Maturity Date and provided that during the Accelerated Amortisation
Period, the Class B Notes will not be redeemed until the Class A Notes have been redeemed in full”
|Confirmed. Interest and principal on the Class A Notes will be paid prior to interest and principal on the Class B Notes. Please refer to section "APPLICATION OF FUNDS" The STS notification shall confirm that the repayment of the securitisation position is not to be
STSSa2 | o ofthe rospectus (c) repayment shall not be reversed with regard to their seniority |Confirmation [{ALPHANUM-1000} Article 21(4) () reversed with regard to their seniority.
|Confirmed. There is no provision in the transaction documentation that requires automatic liquidation of the receivables at market value.
sTssa3 |Please refer o section "LIQUIDATION OF THE ISSUER, CLEAN-UP OFFER AND RE-PURCHASE OF THE HOME LOANS" on page 275 of the Prospectus, the (@ e shall e e fiquidation of the Confirmation {ALPHANUM-1000} Article 21(4) (d) T": S‘TS notfication ‘:‘" °°:"t"" “"a‘ ot any provisions requie automatic iquidation of the
[Management Company is entitled to declare the dissolution of the Issuer and liquidate the Issuer in one single transaction in case of the occurrence of any Issuer Liquidation ~[1'6rINg xposures at market value underlying exposures at market value.
Event, but has no obligation to do so.
The STS notification shall confirm that transaction featuring non-sequential priority of payments
include triggers relating to the performance of the underlying exposures resulting in the priorty of
sTssaa |Not applicable as BPCE HL 2020 FCT i a pure sequential pass-through structure. [Securitisations featuring non-sequential priority of payments Confirmation [{ALPHANUM-1000} Article 21(5) [payment reverting to sequential payments in order of seniority.
The STS notification shall also confitm that such triggers include at least the deterioration in the
credit quality of the underlying exposures below a predetermined threshold.
[Revolving securitsation with early amortisation events for The STS notification shall explain in a concise manner, where applicable, how the provisions or
INot applicable as the transacti ta y
STssds o ransaction s nof termination of revolving period based on prescribed triggers Concise Explanation {ALPHANUM-10000} rice 21(6) iggers in Art 21(6)(a) are included in the transaction documentation,
The STS notification shall explain in a concise way where applicable, the provisions or triggers in
h -
sTssas |Not applicable as the transaction is not a revolving secuitisation. (2) deterioration in the credit quality of the underlying exposures | Concise Explanation [{ALPHANUM-10000} Article 21(6)(a) Art 21(6)(@) are included inthe transaction documentation.
sts47  |Not applicable s the transaction isnot a () occurrence of an insolvency-related event of the originator or | e {ALPHANUM-10000) e 216)6) The STS notification shall explain in a concise way, where applicable, how the provisions or triggers
servicer in Art 21(6)(b) are included in the transaction documentation.
The STS notification shall explain in a concise way, where applicable, how the provisions or triggers
STSs48 | Not applicable as the transaction is nota (c) value of the underlying exposures held by the SSPE falls Concise Explanation [{ALPHANUM-10000} Aricle 21(6)(c) in Art 21(6)(c) are included in the transaction documentation, using cross-references to the relevant
below a pre-determined threshold
sections of the underlying documentation where the information can be found
(@) a tailure to generate sufficient new underlying exposures
The STS notification shall explain in a concise way and where applicable, the provisions or triggers
h ' -
sTssag |Not applicable as the transaction is not a revolving secuitisation. [meeting pre-determined credit quality (trigger for termination of |Concise Explanation [{ALPHANUM-10000} Article 21(6)(d) i Art 21(6)d) of Regulation (EU) 2017/2403 are included In the transaction documentation.
the revolving period)
it y that of the requirements under Artcle 21(7) a) of Regulation (EU) 2017/2402.
[ The contractual obligations, duties and responsibilities of the Management Company in the Issu inthe sub.
DESCRIPTION OF THE RELEVANT ENTITIES" - ~The Management Company” on pages 114 and fullawmg o the Prospectus.
| The contractual obligations, duties and inthe Issuer Regulations and the sub “DESCRIPTION OF THE RELEVANT
ENTITIES” - “The Custodian” on pages 119 and fullawmg p Prospectus.
stsss0 (@information regarding contractual obiigations of the servicer [ oL {ALPHANUM- 1000} aricie 217360) The STS notification shall confirm that the transaction documentation specifies al of the

| The contractual obligations, duties and responsibilties of the Servicer are documented in the Home Loans Purchase and Servicing Agreement and described in the sub-section
“DESCRIPTION OF CERTAI TRANSACTION DOCUMENTS “Servicing of the Home Loans” - “Duties of the Servicers” on pages 181 and following of the Prospectus.

| The contractual obligations, duties and responsibilties of the Seller are documented in the Home Loans Purchase and Servicing Agreement and described in the section
|“DESCRIPTION OF CERTAIN TRANSACTION DOCUMENTS - Purchase of the Home Loans" on pages 169 and following of the Prospectus.

|The contractual obligations, duties and responsibilties of the Account Bank are documented in the Account Bank Agreement.

and trustee

requirements under Article 21(7) (a) of Regulation (EU) 2017/2402.
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(EU) 2017/2402

|Confirmed. Please refer to section *Termination of the Servicing Mandate" on page 189 of the Prospectus

Each Servicer has undertaken not to request the termination of its mandate under the Home Loans Purchase and Servicing Agreement, so that the adrinistration, the recovery

land the collection of the Home Loans will be carried out and continued by the same servicers until the lssuer Liquidation Date.

Following the occurrence of an Individual Servicer Termination Event in relation to any Servicer, the Management Company sh

(i) immediately send a Notification of Control to the Specially Dedicated Account Bank (with a copy to the Custodian and the velevanl Servicer) with the effect of preventing it
m implementing any further debit instruction from such Servicer with respect to its Specially Dedicated Bank Account; and

(i within a period of thirty (30) calendar days and with the prior approval of the Custodian (such approval not to be unreasonably withheld or elayed, and provided tha, if

the Management C the interest of the esidual Unitholders, that the Custodian is holding or delaying its consent

unreasonably, the Management Company shal be entited to set asice the opinion of the Cusmdlan) replace such Servicer with any entity it for that purpose and duly

lauthorized to carry out such activity in France (such replacement servicer being appointed with respect to the Purchased Home Loans whose servicing i the responsibility of

Jsuch Servicer only), in accordance with article L. 214-172 of the French Monetary and Financial Code, it being provided that any other Servicer in fespect of which no

Individual Servicer Termination Event and no event which could, through the passage of time o the giving of a notice, become an Individual Servicer Termination Event, has

loccurred, may be appointed as a replacement servicer.

The STS notification shall confirm that the securitisation documentation expressly include

STSss1 requirements under Article 21(7) (b) of Regulation (EU) 2017/2402.

(b)Senvicing Continuity Provisions Confirmation [{ALPHANUM-1000} Article 21(7)(b)

For the avoidance of doubt, the occurrence of an Individual Servicer Termination Event with respect to a Servicer shall not i itself constitute an Individual Servicer
| Termination Event with respect to the other Servicers.

Following the occurrence of a Master Servicer Termination Event, the Management Company shall

(i) immediately send a Notification of Control to the Specially Dedicated Account Bank (with a copy to the Custodian and each Servicer) with the effect of preventingit from

implementing any further debit instruction from all Servicers with respect to their respective Specially Dedicated Bank Accounts; and

(i) within a period of thirty (30) calendar days and with the prior approval of the Custodian (such approval not to be unreasonably withheld or delayed, and provided that, if
the Management Comp: the interest of the Residual Unitholders, that the Custodian is holding or delaying its consent
unreasonably, the Management Company shall be entitled to set aside the opinion of the Custoian), replace all Servicerswith any entity o enties ftfor tha purpose and

lduly authorized to carry out such activity in France, in accordance with article L. 214-172 of the French Monetary and Financial Code.

Please also refer o the deﬁmtmn of Servicer Termination Event, Individual Servicer Termination Event and Master Servicer Termination Event on pages 323, 313 and 317 of
the Prospectus, respectivel

it y that includes provisions relating to the repl of [C gin case of downgrade of
lsuch counterparty, insolvency and some other events).

Please refer to the section “Description of the Interest Rate Swap Agreement” of pectus for more details and please also refer to b “Role of the
[Management Company” on page 116 of the Prospectus, pursuant to which the Management Company is in charge of for thi

replacement entity within ninety (90) calendar days for). if applicable, the Interest Rate Swap Counterparty in accordance with the terms of the Interest Rate Swap Agreement
land under the terms and conditions provided by applicable laws at the time of such replacement and in particular if the Interest Rate Swap Counterparty becomes insolvent, or
fals to make a payment under the Interest Rate Swap Agteement when due and stich failure is not remedied after the notice of such failure being given;".

The STS notification shall confirm that the transaction documentation specifies all of the information
under Article 21(7) (c) of Regulation (EU) 2017/2402.

sTss52 (c)Derivative Counterparty Continuity Provisions Confirmation [{ALPHANUM-1000} Article 21(7)(c)

[There is no liquidity providers in plated transaction as posit o the General paid upfront.

It that includes provisions relating to the replacement of the Account Bank (including in case of downgrade of such

|Account Bank, insolvency, failure to make any payment and some other events): pursuant to the Account Bank and Cash Management Agreement, at any time during the

lifetime of the Issuer:

(i) the Custodian shall (i) as soon as possible if an Account Bank Termination Event occurs or (ii) within thirty (30) calendar days, ifthe Account Bank ceases to have the

|Account Bank Required Ratings, terminate the appointment of the Account Bank; and

(ii) the Account Bank may resign on giving 30-day prior written notice to the Management Company and the Custodian,

provided that the conditions precedent set out therein are satisfied (and in particular but without limitation that a new account bank with the Account Bank Required Ratings
ppointed).

The STS notification shall confirm that the transaction documentation specifies all of the information

sTss53 under Article 21(7 (¢) of Regulation (EU) 2017/2402.

(c)Account Bank Continuity Provisions Confirmation [{ALPHANUM-1000} Article 21(7)(c)

Please refer to the definition of Account Bank Termination Event and Account Bank Required Ratings on page 297 of the Prospectus.

| The business of each Servicer has included the servicing of receivables of a similar nature to the Purchased Home Loans transferred by it to the Issuer in its capacity as Seller,

for at least five years prior to the lssuer Establisment Date. The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part of

Detailed Explanation [{ALPHANUM} Ariicle 21(8) the explanation, references shall be made to any policies and procedures intended to ensure
compliance with these requirements.

[Required expertise from the servicer and policies and adequate
Please refer to section "Standard of Care and  on page 1 h Servicer in the Home Loans Purchase and. [procedures and risk management controls in place

Senvicing Agteement: (n) Expertise s busines has included the sevicing of rewvanles ofanaure svmllar 10 the Purchased Home Loans transferted by it o the Issuer in its
[capacity as Selle, for at least five (5) years prior to the Issuer Establishment Date;

sTsS54

The STS notification shall confirm that the underlying documentation sets out in clear and
Confirmation [{ALPHANUM-1000} Article 21(9) consistent terms, definitions, remedies and actions relating to the debt situations set out in Article
21(9) of Regulation (EU) 2017/2402.

|Confirmed. The transaction documentation sets out in clear and consistent terms the treatment of problem loans. A full description of the procedures s given in Section Clear and consistent definitions relating to the treatment of

STSSSS|'SERVICING PROCEDURES" on pages 210 and following of the Prospecius. problem loans

|Confirmed. The priorities of payments are set out in section "APPLICATION OF FUNDS" on page 129 of the Prospectus. The priority of payments will switch from the
INormal Priority of Payments to the Accelerated Priority of Payments following the occurrence of an Accelerated Amortisation Event.

|Accelerated Amortisation Event means the following event which can occur during the Amortisation Period: any amount of interest due and payable on the Class A Notes
remains partially o totally unpaid after five (5) Business Days following the relevant Payment Date.
The STS notification shall confirm that the securitisation documentation sets out the priorities of

STSSS6 [payment and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402.

Pursuant to the provisions of Issuer Regulations, the Management Company is specifically in charge of, among others, determining, and giving effect to, the occurrence of an Priorties of payment and triggers events Confirmation [{ALPHANUM-1000} Article 21(9)

|Accelerated Amortisation Event, an Issuer Liquidation Event or a Servicer Termination Event and informing the Noteholders of the occurrence of any such event on the.
immediately following Investor (provided that such be reported prior to such date, if necessary to make sure that such information is reported
to investors without undue delay)

|As regards any amendment to the Priorities of Payments, please refer to section “MODIFICATIONS TO THE TRANSACTION" on page 277 of the Prospectus.

(Confirmed.

Pursuant to Article L.213-6-3 | of the French Financial Code, not be grouped in a masse having separate legal personaility
land acting in part through a representative (représentant de la masse) and meetings. n by 3
Ex\ramdmary Resolutions or Written Resolutions, by a class Extraordinary be effected either

meeting opl resolving in writing, in each case, in at lest the minimum percentages specified in
secum\ 7 (Meetings of the Noteholders) of section "TERMS AND CONDITIONS OF THE NOTES" o pages 233 and fllowing o the Prospectus

Timely resolution of confiicts between classes of investors &
I the case of a conflict between the interest of the holders of one Class of Notes and the holder of any other Class(es) of Notes andjor between the decisions taken by the |responsibiiies of trustee

|Classes of Notes and the Residual Unitholders, the Management Company will (other than as set out i the Issuer Regulations, in particular with regards to modifications,
lconsents and waivers) be required to have regard only to the Noteholders of the Most Senior Class of Notes Outstanding (unless such decision would result in a Basic Terms
Modification in fespect of another Class of Notes (including those of a junior rank) or of the Residual Units issued by the Issuer in such a case, and unless the holders affected
by stich decision agree to such Basic Terms Modification, the Management Company shall not be bound to act pursuant to such decisions and shall incur no lability for such
inaction) and will not have regard to any lower ranking Class of Notes nor to the interest of the Residual Unitholder except to ensure the application of the Issuer' funds in
laccordance with the relevant Priority of Payments.

The STS notification shall confirm whether the provisions under Article 21(10) of Regulation (EU)

sTss57 2017/2402 relating to the timely resolutions of conflicts are met.

Confirmation [{ALPHANUM-1000} Article 21(10)
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It is hereby confirmed. Please see section "HISTORICAL PERFORMANCE DATA" on pages 161 and following of the Prospecius
(General
T formationpresene n i sction v besnpspard e an BPCE's el ot rovie ol peromances e o both it and i ot
covering a period ofat least (5) years fo than to nthe
Transaction Documents has not beenaucie b any
Perimeter
I order for o cover home to those by means of transaction described in the Transaction
Documents, BPCE has extract-ed histoical performances of Home Loans from the new tool of historical performances monitoring, considering th following crtera
The STS notification shall confirm that the data required to be made available under Article 22(1) of
STSS58  |.ihe Home Loan is denominated in Euro; Historical Default and Loss Performance Data Confirmation [{ALPHANUM-1000} Articles 22 (1) [Regulation (EU) 2017/2402 is available and shall state clearly where the information is available.
-the Borrower is an individual:
e oty ot i Meropolan Francs o Fsch owres ceparnents
oan is secured by a Home Loan Guarante or a irtranking Mortgage:
v oniir v o ot o Lot 8 a1 i e koo parscion desrbd i th Tarsction Dot
e e ofhe Hors Lo i () tefiranigfhe manesence' (ésence rinpl) acausiton of e Borove,of s blnk's
-the interest rate type of the Home Loan i (i) fxed or (i) classified as “blank; an
2 Home Loans b bee underaritensceoring o i the Home Loans d are (or according to imilar
 Home Loans
L , the historical has been from January 2010 until July 2020,
it thatasample of bjec to external verification prior o the issuance of the securites by an approprite and independent
pary.
srssso Sampe of theunderig exposures suiect 1 exemal Confimation (ALPHANM-1000) e 22.2) The TS notfcaionshllconi that  saele o the undering exgusres was subict 0 exema
Please refer o subvsection entitled "External verficaion of a sample of Home Loans" on page 136 of the Prospectus and also efer to clause 29.7 of the Home Loans Purchase |"e"fications verification prior to the issuance of the securities by an appropriate and independent party.
and Servicing Agreement
(Confirmed. A of the date of this notice,labilty cash flow mode is available o the {HLFCT 2020-1 Mige}), Inex (code:
BPCEH20) and Moody's Analytics (BPCE Home Loans FCT 2020)
Please refer o sub-section “Information” on page 183 of the Prospectus
"Beforepricng. the Transaction Agen,on behlf of the Selers, as orignators,has made availale
0 alabiltycash o ol roucs ny other elevant which precisly represents the contractual
relationship betuie Home Loans and the payments the Sellers,the Transaction Agent, o third parties and the Issuer (the
ot Fow Mogely
i relation to exposures substantally similar to the pool of Home Loans to b transfered to the lsuer on the Purchase Date, historical data covering a period of atleast five
(5) years on static and/or dynamic format including recovery performance, delinquency and default data.
Furthermore, pursuant to the Home Loans Purchase and Servicing Agreement, the Transaction Agent on behlf o the Sellers has undertake to: he ST notfcation shall confim that a abilty cash flow model s avaable o poentil investors
srsseo | mike avilable 0 the Management Company,th reevant informatin i respet of the Sellers, he Senicers o the Purchased Home Loans,asare necessary for the nvaiabity of a ity cash fow model ' ot ALPHANUM-1000 e 22 3 o el v )
amagrent Compaty  be 12 positon o Comply it s dutes et he seand paraeph of U soction “INEORMATION RELATING 10 THE 16SUER - wvailabiity of a iability cash flow model to potential investors onfirmation f 1000} vicle 22 (3) it ricng and s ity where s romaton s aalable. Ater i, e
Securitisation Regulation Transparency Requirements” of this Prospectus, it being specified that al information transmitted by the Transaction Agent in accordance with this notification shal confirm that such information is available to potential investors upon request.
paragraph (i) shall be accurate and complete in al material respect and shallbe provided (a)in relation to the obligations of the Management Company Set out under item (2)
and (3) of the second paragraph of sub-section “INFORMATION RELATING TO THE ISSUER - Securitsation Regulation Transparency Requirements”, within one month of
each Determination Date preceding a Payment Date or (b) in elation to the obligations of the Management Company st out under tem (4), (5) and () of the second
paragraph of sub-section “INFORMATION RELATING TO THE ISSUER Regulation " without delay upon becoming aware of
hem, incach case without prejucice {0 the French banking secrecy requirements povided for i artice L 511.33 f the French Monetay and Financial Cole and the Data
prtcton Rqutenent
(i) i Flow gl trgh Moody's Analytis andlor any other relevant to the relevant a
entil request (which Cash Flow Model shll be updated, in case of significant changes n the cash
oot s o bromassts s
endeavours to other information that be requested by the
Management Company in respectof any request made Moody's Analytics andlor any other relevant g
information i currenly not aailzble.
Pl o st "DESCRIPTION OF THE ENVIRONMENTAL EFFICIENCY OF THE PROPERTIES FINANCED BY THE HOME LOANS”an o 217 f e he STS notcation shall exiai in a concise manner whether the nformaton relted t the
15561 |Eing i n o e fthe et ey heHor Losnsr ot vl s et s Prospcts pustcaion on evonmertl pertomance o wnerhg | expanaion A—— o 22 0 enionmeia perfomanceo h ssets nance b residenia loar, o ulo lans o ases s
\Works have been launched by the Transaction Agent and the Sellers to gather information on environmental performance of the properties which they finance from time to ~[€¥POSUres consisting of residentialloans or car loans or leases cvalable pursuant (o Aticle 7 (@) of Regulaton (1) and state where the information
time and are still underviy. is available.
It and when the elevant information on environmental performance of the properties financed by the Home Loans becomes available,the Transaction Agent will us
to formaton 1 he Management Compény and o nformaton il hen b et ut 1 te nvesor Repor
It i hereby confirmed that:
- the Sellers s originators comply with Aricle 7 of Regulation (EU) 2017/2402 The STS notiication shall confirm that
- the information required by Aftcle 7(1) (2 has been made available before pricing: - the originator and the sponsor are complying with Article 7 of Regulation (EU) 201712402;
X n X
stsssa | theinormation requied by Aicl 7(1) () to (d) has been mde available pricing. oiginator and sponsor responsibe for compliance wih Arice 7 |Confimaion (ALPHANUM-1000) e 22.5) the information required by Article 7(1) (a) has been made available to potential investors before

Please refer to Section "INFORMATION RELATING TO THE ISSUER" -
the Prospectus.
Data is available on the intemet website of European Data Warehouse (ttps:/editor.eurodw.eu/).

‘Securitisation Regulation Transparency Requirements", as set out on pages 289 and following of

pricing upon request;
- the information required by Article 7(1) (b) to (d) has been made available before pri
in drat or initial form,

ing at least
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