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Purchased Property will not nclude Receivables:

17803 of
Reguation 575/2013; or

& 2

)inthe
Jcourse of the Seller's servicing of the Purchase Property,or the Selle’s risk
management procedures or (i) from  third pary

prior

Ivears prior o the dateof transfer of the espective Receivable 1o the lssuer;
)

lteHANuM)

Jarice 20(11)

240225 appicavle

Jarice 20(11) (0} o c)of Reulation EU 2017/2402.

| the requirements reerred to in A 20 11) (e are me.

tem 2.2 of Annex il

stssa2

[The Seler hereby confirms that at the time o transfer each borrower has made at

oan ntaiment os provided for inth relted Loan Contrac.

|confirmtion

(ateraUN-1000)

ik 20(12)

have made at east one payment.

Japples.

Item 3.3 3nd 3.4 o Annex V.

srssa3

following confirnation i included inthe Prospectus in the section "Retall Auto Loan
Receivable

Repayment of the holders shal not have been structured to
|depend predominantly on the sal of assets.

petsited Explanation

(nternsom)

ik 20(13)

stssaa

[The selr i,
e with
respect

repoaton: et efr o sston -k eeion and e lgoce
Irequirements of the Prospectus

usn)

larice 21(3)

e~

tem 3.4.1 of Annex i

provided for in Atde 6 of Regulation (EU) 2017/2402.

interest and which option s used for retainng the risk incuding:

Regultion (EU) 2017/2402;

Item 3.10f Annex VI tem 3.4.1 of
Jamnex v

stssss

interest

perannum on

e
the basis of 1-Month EURIBOR plus 0.70 per cent.per annum on the basis of the.

[oor of-0.70per cent.

Under

perannum on

itgation (0 Risks

the basis of cent.
Jactual/actualday count fraction,and sublect 0. floor of - 0.70 e cent.

Under Tasses He

Notes, the
Dste, calulated on the basis o a fixed rate ofnterest of 1.7900 per cent. per

Jartice 21(2)

Jeurency

3.42and 380 Annex Vil

[confirm that such messures are avalabe t investors.
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[The

Jsection - spectus

2017/2402

stsss7

Jinsnce. an 150 nt

used

tems 3.4.2and 3.8 Annex Vil

srssaa

euro

Jeach lass of notes in the Prospectus.

| Feterencea nterest payments basea on generatly usea interest

larice 21(3)

t 142.2.13 of Annex Vil

stsss9

Regulation
(£0) 2017/2402 are et

rotice

Jartice 21(¢)

Jarice 21(¢) of Regulaton (EU) 2017/2402 are met.

tem 3.45 of Annex il

stssa0

[confirmation

P HANUM-1000)

lenforcement or an acceleraion notice.

tem 3.45 of Anne il

stsa1

JofPayments" ofthe Prospectus.

|confirmtion

(ateraUN-1000)

oy the seniorityof the securiisaton positon.

tem 3,45 of Annex i

stssaz

of o interest]

“Acelerated
proriy of Payments” of the Prospectus

) repayment hall not b reversed with regard o their
eniority

|confirmtion

(ateraNUN-1000)

reversed with regard o thel seniory.

tem 3,45 of Annex i

7afthe
Notes which ncludes the following:

underling exposures at market value

[confirmation.

liPHANUM-1000)

underling exposures at market value.

tem 3.45 of Annex il

Thatine.

Jsequental
please see the following definitions a set out n the Prospectus:
Sequential Redemption Event” means the accurrence of any of the ollowing

levents during the Normal Amortisation Perod (only):
) the clss H principal Deficency Ledger i greter than 0.50 per cent.of the

[applicaion of the Avaiable Interest Distrbution Amount n accordance with the
st rioity o Payments; or
() the Cumulative et Loss Rato i greater than:
35 et . bemonto oo Do) e St Dt
[orgnspember 202 incued o

ond e isbtion bt llng n September 2021 (s o
(i) 1.2 percent.between the Distribution Date fallng memmmumwm)
|and the Distribution Date aling in September 2022 (includecy; o

(i) 1.6per,

Jand theFinal Lega Maturiy Date incudea);or

) the Agsregate PrincipalBalance has fallen below ten per cent, (10%)of the

ot been exercsed.

[Securitisatons featuring non-sequential pririty of payments
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(ateHaUM-1000)

larice 21(5)

tem 3,45 of Annex il

the revoiing perioc.

[Revohing securitisation with early amortsation events for
Jtermination of revoiing period based on prescrived triggers

Jartice 21(6)

stssas

" TPy
paragraph (o) whichrefers to the"Cumulative Net Loss Ratio'.

following:

than,

6102 per.
2020 excluded);
35 per

o
oistrbution pate fallng i September 2020 (excuded);
)2 Seler Event of Default has ocurred and s continuing;
()3 Servicer Default has occurred and s continuing;

Jas defined therein);
) 2 Uauicty Reserve shortfal; o
(12 NegatieCorry Event s ocured and i oninuing or

fass

& of
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|Art21(6)(a)are included i th transaction documentation.

rigers in

[2:4f Annex Vi
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paragaph (c) which rfers o the"Servicer Default”

following:

than,

1102 per.
2020 excluded);

3
oistrbution pate falling i September 2020 (excluded);
)2 Seler Event of Default has occurred and i continuing;
)3 Servicer Default has occurred and s continuing;

Jas defined therein);
) Uquicty Reserve shortfal; o
(12 NegatieCorry Event s ocured andis coninuing or
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& of
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Servicer Default” means any of the ollowing events:

() occurrence of an nsoivency.related event of the arginator
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[geater than 0.50 per cent. of the Aggregate Principa Balance;
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1102
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Distrbution Dat fallng i September 2020 (excluded);
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pistrbution Date.
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Jwhich rfers to the"Negative Cary Event”
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)2 Seler Event of Default hss ocurred and s continuing;
()3 Servicer Default has occurred and s ontinuing;

(02 foilre o generate sufficent new underlying exposures

Jas defined therein);
) Uquidity Reserve shortfallor
1) Negative Corry Event has occurred and i contiuing; or

fass

& of
Baiance; and

Jorhe revoting perioa)

Jcentor

Jarice 21(6)8)

ldocumentarion

tem 3.1 of Annex Vi and ltems 2.3 and
[2:4f Annex Vi,

prase refer
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Item 3.7 of Annex v
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article 2107 of
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Joccurrence of anyof the folowing events:. lease also refer o secton: “Seller and
[Servicer o the Prospectus.
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stsss2

in respectof the 3 defaut by 3 counterparty
Pleaserefer tothe following section inthe Prospectus

| Secton: ‘Hedging Arrangements”

imite 0, and (among other things) events of default applcable o the
|Counterparey incude, th following:

Jgwen or
(2) the occurrence of certain bankruptcy and nsolvency evenss.

things,
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tes occurs; o

(3)faure of

(cperivative Counterparty Contiuity rovisons.
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information under Artice 21(7) (c)of Regulation (EU) 2017/2402.

Item 3.7 of Annex v
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(€)Account Bank Continuity Pravisions
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Recuired expertise from the servicer and polices and adequate
procedures and isk management controls n place

oetaited Explanation
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the heading: “The sel ;.

|Clear and consistent definitons relaing to th treatment of
probiem oans
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Jarice 21(9)of Regulation (EU) 2017/2402
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) the occurrence o an Issuer Event ofDefault; or

Jlected o liquidate th Isver.

priortes of payment and tiggers events

Jany
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[confirmation.
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Item 3.4.5 Annex il
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tehold
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Jannex v
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in the Prospectus

[sample o
Jeriications

|confirmtion

(ateHAUM-1000]

larice 22 2)

party.

stss60

Dt s availabie on the Bloomberg page ECAR 10-FR

Javatabitty of a tabilty cash flow motielto potential investors

[confirmation.

liPHANUM-1000)
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investors pror

fer pricing the.

request
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stsse1

pursuant o Artice 71)() of the Securitstion Regulation.

underlying
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auto loans orleases s

/a

stsse2

et outin the Prospectus.
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