MARZ10O FINANCE s.r...

FINAL TERMS OF THE SERIES 11-2023 JUNIOR NOTES

Marzio Finance S.r.l.
(incorporated under the laws of the Republic of Italy)
Issue of

€ 53,900,000 Series 11-2023 Class J Asset-Backed Notes due September 2048
under the €10,000,000,000 Asset-Backed Notes Programme

(the "Notes")
The date of these Final Terms is 25 May 2023

This document constitutes the Final Terms relating to the issue of Notes described
herein.

Terms used herein shall be deemed o be defined as such for the purposes of the
Junior Notes Conditions set forth in Schedule 4, Part 2 of the Programme Intercreditor
Agreement dated 4 August 2017 (as amended and supplemented from time to time).
This document constitutes the Final Terms of the Junior Notes of this Series described
herein and must be read in conjunction with the Junior Notes Conditions. Full
information on the Issuer and the offer of the Notes of this Series described herein is
only available on the basis of the combination of these Final Terms, the Junior Notes
Conditions and the Base Prospectus, as supplemented from time to time.

Copies of the Base Prospectus may be obtained without charge from the website of
the Luxembourg Stock Exchange (www. bourse.lu) and, during usual office hours on
any weekday from the registered office of the Issuer, the registered office of the
Representative of the Noteholders and the Specified Offices of the Paying Agents (as
set forth in Condition 18 (Notices)).
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Series Number: - 11-2023
Nominal Amount of the Notes:

aggregate of the Principal Amount € 53,900,000
Outstanding of the Notes as at-the -
Issue Date . ,

tranching and Principal Amount € 53,900,000
Outstanding of the Notes as at the
Issue Date: '

Issue Price: " 100%

Specified Denomination of the € 1,000

Notes:

Issue Date: 30 May 2023

Final Maturity Date: 28 September 2048

Interest basis: Variable Return as per Condition 7

Date of the resolution of the Issuer 12 May 2023
by virtue of which the issuance of

the Notes of this Series has been

approved:

DETAILS OF THE SERIES 11-2023 PORTFOLIO

The details of the Series 11-2023 Portfolio as at the relevant Valuation Date are
described in schedule 1 attached hereto.

POOL AUDIT REPORT

Pursuant to article 22, paragraph 2, of the Securitisation Regulation and the EBA
Guidelines on STS Criteria, the Pool Audit Report has been prepared in respect of the:

Series 11-2023 Portfolio prior to the Issue Date and no significant adverse findings;
have been found.

The Pool Audit Report has been prepared by an appropriate and independent party
pursuant to article 22 of the Securitisation Regulation and the relevant EBA Guidelines
on STS Criteria, in order to verify that:

- the data disclosed in this Final Terms in respect of the Receivables is accurate;

- On a statistical basis, the integrity and referability of the information provided in
the documentation and in the IT systems, in respect of each selected position
of the sample of the Series 11-2023 Portfolio: and
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- the data of the Receivables included in the Series 11-2023 Portfolio contained
in the loan- by-loan data tape prepared by IBL Banca are compliant with the
Criteria that are able to be tested prior to the relevant Issue Date.

MaARz10 FINANCE S.1.]. - Societa Unipersonale
Sede legale: Viale Parioli n. 10 - 00197 Roma

Capitale Sociale Euro 10.000,00 = Lv.- C.F. e P. IVA 09840320965 - n. isc. Rl di Roma 09840320965 REA di Roma n. 1554731

Societa iscritta nell’elenco delle Societa Veicolo presso Banca d’Italia n. 35369.8



MARZIO FINANCE s.x..

OTHER INFORMATION: ESTIMATED WEIGHTED AVERAGE LIFE

CPR 0% 5% 10% 15% 20%

Class J 8.51 7.96 7.32 6.62 5.95

The actual characteristics and performance of the Receivables are likely to differ from
the assumptions used in constructing the table above, which is hypothetical in nature
and is provided only to give a general sense of how the principal cash-flows might
behave. Any difference between such assumptions and the actual characteristics and
performance of the Receivables will cause the estimated weighted average life of the

Notes to differ (which difference could be material) from the corresponding information
in the table above.

SignZ/d//{
By: /

Duly/aduthorised

/)
ehalf 6f the Issuer: ——
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OTHER INFORMATION CONCERNING THE ISSUE OF THE
SERIES OF NOTES AND THE RELEVANT UNDERLYING

Series Swap Counterparty/ies: Not Applicable

Collateral Account Bank Not Applicable
Valuation Date: 30 April 2023
Transfer Date: 12 May 2023

Series 11-2023 Portfolio € 309,783,170.69

Purchase Price:

Level of collateralisation: 117.65 %

Retention: Selected method:

Article 6 of the Securitisation
Regulation, paragraph 3, letter (a)

Liquidity Reserve Target (A) on each Payment Date, an

Amount amount equal to the lower
of:
(i) 0.75% (zero point

(ii)

MARZIO FINANCE S.r.l. - Societa Unipersonale
Sede legale: Viale Parioli n. 10 - 00197 Roma

seventy-five per
cent.) of the Principal
Amount Outstanding
of the Rated Notes at
issuance; and

the greater of: (a)
1.50% (one point fifty
per cent) of the
Principal Amount
Outstanding of the
Rated Notes as of the
preceding Payment
Date; and (b) 0.50%
(zero point fifty per
cent.) of the Principal
Amount Outstanding
of the Rated Notes at
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issuance;

(B) on the Payment Date on
which the Rated Notes will
be redeemed in full, an
amount equal to zero.

Additional ~ Reserve  Target (A) on each Payment Date, &n
Amount amount equal to the greater
of:

(i) 1.75% of the
Collateral Portfolio
Outstanding Principal
Due; and

(i) 1% of the Purchase
Price;

(B) on the Payment Date on
which the Rated Notes will
be redeemed in full, an
amount equal to zero.

Net amount of proceeds 317,200,000

Third  party verifying STS Prime Collateralised Securities EU
compliance authorised under SAS

article 28 of the Securitisation

Regulation in connection the

STS \Verification, the CRR

Assessment and the LCR

Assessment of the Notes.

OPERATIONAL
INFORMATION

Any clearing system other than Not Applicable
Monte Titoli, Euroclear and

Clearstream, Luxembourg and

the relevant identification

number(s)
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Delivery: Delivery against payment

Names and addresses of paying Not applicable
agents other than the one
specified in the Base Prospectus

ISIN Codes: IT0O005547861

Common Codes: Not Applicable
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SCHEDULE 1
DETAILS OF THE SERIES 11-2023 PORTFOLIO

As at the Valuation Date, the Series 11-2023 Portfolio comprised obligations under
18,796 Loans, owed by 18,185 Debtors which are (i) employees of 3,582 Employars
and (i) pensioners of Istituto Nazionale di Previdenza Sociale (INPS).

All Loans are governed by Italian Law and pay monthly instalments.

For the purpose of compliance with articles 22(2) of the Securitisation Regulation, a
sample of the Loans included in the Series 11-2023 Portfolio has been subject to
verification by EY S.p.A. on or before the Issue Date. The sample has been determined
on the basis of the following criteria: a random sample of 461 receivables in order to
have 99% level of confidence, maximum tolerable error 1%. The parameters which
have been subject to verification are the following:

Number of the loan;
Technical form (Salary or Pension secured loan);
Client identification number:

Disbursed original amount:

Current balance as at the reference date;

Loan drawing date;

Loan maturity date;

Nominal interest rate (TAN);

Name of the employer;

10. Category of the employer (private, public, social security institution);
11. Name of the insurance company of the borrower;
12; Hiring date;

13, Permanent address of the borrower;

14, Number of unpaid instalments:

15. Date of birth of the borrower.

OCOINOIAWN =~

The following tables set out details of the Series 11-2023 Portfolio derived from
information provided by IBL Banca as Originator of the Receivables comprised in such
Series 11-2023 Portfolio. The information in the following tables reflects the position
as at the Valuation Date, unless otherwise specified.
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