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FIELD BACKGROUND INFORMATION: BACKGROUND INFORMATION: BACKGROUND INFORMATION:
o BOXTO COMPLETE FOR STS NOTIFICATION LA . 5 HELD O o ARTICLE OF REGULATION (EU) o LINK WITH PROSPECTUS DIRECTIVE /
201772402 REGULATION
| N First contact point (General Information) - R comtact poin Lega Entiy entiier (LE)of the entty designated as (e rst contact pomt and |Iem 3.2 of Anmex 18 of Commission
Belgie (rele name of the relevant competent authority Delegated 019/980
Where available under Item 3.1 of Annes]
sTss1 |xs2271361201 Instrument identification code N/A (GeneralInformation) {15} N/A code (ISIN) or codes, o if o ISIN, then any | 1 ¢ o Delegated Regulation
other unique securities, assigned to this securitsation.
(£0)2019/980.
STSS2 |529900MATKYESNTOU738 Legal EntityIdentifier (LEI N/A(GeneralInformation) ey NA The LEl of the originator(s) and sponsor(s), and where available original lender(s). oy ooy
ress [— [ r00] wa Where €portingan update the Unique reference number asined by ESMA o the previousy |
notified STS notificaion,
STSS4 | 529900MATKYBONTOU738N202101 Unique identifier N/A (General Information) {ALPHANUM-100} N/A e e e by reporis ety accordance i At il w1 g
Stsss | 025656 Prospectus dentifer N/A (General Information) (ALPHANUM-100) /A identiier 25 brovided by authort /A
5156 |European Repository N/A (General Information) (ALPHANUM-10001 /A the name of the registered securiisation repository. /A
STSS7 | Bastion 2021-1 NHG B.Y. Securitsation name N/A(GeneralInformation) (ALPHANUM- 100} /A The securitsation name. [
sssg | lorenen ender) Country of establishment N/A (General Information) {COUNTRYCODE 2} Article 18 and 27(3) oere yalae the country of of the orighator(s), andoriginal | y/p
The type of securitisation
51559 |non-ABCP securitisation Securitsation classification N/A (GeneralInformation) (ws) N/A ThOn-ABCH securitiation; N/A
~ABCP transaction;
-ABCP programme.
re type of underlying exposures indluding
residentialloans that are either secured by ane or more mortgages on residential mmovable
property o that are fully guaranteed by an eligibl protection provider among those referred to in
Article 201(1) o Regulation (EU) No §75/2013 and qualifying for the credit qualitystep 2 or above a
et out i Part Three, Tile Il Chapter 2 of that Regulation
2) commercialloans that are secured by one or more mortgages on commercialimmovable
property, ncluding offices o other commercialpremise: 3
) ) credit facilies provided to Individuals for personal, famiy o household consumption purposes;
STSS10 | residential mortgage receivables Underlying exposures classification N/A (General Information) ws) /A il A A 7Y
auto loans/leases;
6) credit card receivables;
trade receivables;
other underlying exposu nsidered by the originator or spansor to constitute a distnct
asset type on the basis ofinternal methodologies and paramet
Where a prospectus has been drawn up in compliance with o (E0) 201771
P P A (Generatnformation) (onerorMAT wa originator and sponsor shall provide the date on which the prospectus was approved. wa
In all other cases, the originator and sponsor shall provide the closing date of the most recent
transaction.
STssi2[26uan21 Notiication date N/A (General Information] IDATEFORMATY /A The date of notifcation to ESMA- /A
Where an authorised third-part Article
sTS513 | Prime Collateralised Securiies (PCS) EU SAS iththe STS Crteria [Authorised Third party N/A (General Information) (ALPHANUM- 100} Article 27(2) 272 Regulton (€0 2017/2402,  tatemert tht complance wit the STS e was /A
confirmed by third party
Where anauthorsed thi paty has povided STSVriaton ervies i secordance wih Aridle
STSS14 | prime Collateralised Securlties (PCS) EU SAS, FR [ Authorised Third party (name and country of establishment) | N/A (General nformation) {ALPHANUM-1000} Artice 27(2) 272 of Regulation (EU) 2017/2402, the name of the third party's name and the country of N/A
. Where an authorised third-part ervices n Artile
STSS1S | Autorte des Marches Financiers [Authorised Third party (name of competent authoriy) N/A (General Information) (ALPHANUM- 100} Article 27(2) 0ot o E0) 201772105 o e of e eomematent st s e ot | VA
s |wn I A (enera mformaton) 1000 e 1) A reasoned notfication by the oignatorand sponsor that th securtsation s no fongertobe |
considered as TS
STSs17 | ves Originator (o original lender) not a creditnstitution N/A (General Information) ) Article 27(3) A ves’ or o' statement a to whether the originator or originallender fsa credit nstittion ot
investment frm established in the Union.
Where the answer to field STSS17 is ‘Nof, confirmation that the originator’s or original ender’s
stssis /A Originator (or originallender) not a creditnstitution N/A (General Information) {ALPHANUM-1000} Artice 27(3) credit-granting criteria, processes and systems n place are executed in accordance with Artile 9 of [N/A
Resiaon 20 201242
; e the answer to field STSSL7 is Vo', confirmation that the credit granting asreferred to in
stssio (/A Confirmation that the credit granting i subject to supervision | /A (GeneralInformation) (ALPHANUM- 1000} Artice 27(3) 2oty oo e e oo /A
Pursuantto the Mortgage 20211 NHG BV ) the Signing Date Deed of Assignment and
Pledge and registration thereof with the Dutch the Ci the from MeDirect Bank NV/SA (the Sgllgr) asa
legal tte o the O d against.
party of the Seller, and as a resultthereal article 20(5) of the Regulati e - ST A
and ncusny Complance) e () unde STSSatements of the rospectus. A 3 gnera note, i his STSnotfcato, except s othervise) define or construed herenor
sofaras ords, d terms used but not defined or construed herein shall have the meanings defined or construed in
T A T R S e e g e o e, The STS notfiction shal provide aconcise explanaton on how the ransfer ofthe underlying |\ L
stss20 Transfer of the underlying exposures by true sal or assignment | Concise Explanation (ALPHANUM-10000} Artice 20(1) exposures s mace by means of true sale or transer with the ame lgal ffectna manner thats (2055 fonin 9 & Eorse
Part of the Mortgage and assigned by the Seller under Dutch law under deeds of sale and assignment to Cavalier 2020 B.V.and registration enforceable against the seller or any third party.
of such deeds of sale and the Dutch legal ttle o the transferred to Cavalier 2020 B. and such
h tihe y third party of the Sellr, and as a esult thereof artcle 20(5) o the Securiisation Regulation is not
applicable to such sale and 1. Such by and reassigned to the Seller from the Cavalier 2020 BV. prior to the closing pursuan,
103 deed of assignment in notarial form under Dutch law as  result of which legal tite o the Mortgage Recelvables s transferred to the Seler and such purchase and
assignment willbe enforceable against Cavalier 2020 B.. and/or any third party of the Cavalier 2020 B.V. and as aresult thereof aticle 20() of the Securitsation Regulation
is not applicabl to such sale and assignment.
A the Bel Winding-up lawback toin article
202) Regulation or d, in additon, the the ClsingDate and, s sppictl,therelevant Notes
Payment Date, to the Issuer in the purch thatit in Belgium .
and ithas not entered tin a situation of cessation of ts (staking van palement), has not been The STS notfi of the item 3.3 of Annex 19 of Commission
stssz1 No severe clawback Concise Explanation (ALPHANUM- 10000} Aticle 20(2) provisions referred to n Article 20 (2)(a) o (b)of Regulation (EU) 2017/2402 are found in the
declred d the Belgian Banking Act) have been adopted . For further ot ot e T et el 5 3 o Reglon 0 201312403 aply | PEeEsted Regulaion (EU) 2019/581
detalls, reference is made to section 4.3 (Regulatory and Industry Compli ! of the Prospectus, in which reference is made to section 3.4f g -
ller),speciically under ey figures (on the basis of Bel . Cavaller 2020B.V. the Netherlands and has is centre of main interest in
the Netherlands under the Insolvency regultion.
I conjunction with STS521, where apprapriate, the STS notfication hallconfirm whether thereare| |~~~
stssz2 (WA exemption for clawback provisions in national nsolvency laws | Confirmation (ALPHANUM- 1000} Article 20(3) could give rise to witnArice 20 s)and (233 o Aanen o & STy
(2)of Regulation (EV) 2017/2402.
Pursuantto the purcha: ple deeds of sal the Seller and the originallender and regisration of
suich deeds of sle, assignment and pledge with the Dutch the Seller d accepted the Mortgage Receivables from the original lender
a5 result of which legal tte o the Mortgage Receivables was transferred to the Seller and sich
any third party of the original lender.
sreszs | Forfurher detlls,reference s made tosecton 4.3 (Regulatory and Industry Comli b easter here the selr s not theorginalender Confirmaton LPHANUM-1000) e 20 Where the seller i not the original lender, ttem 3.3 of Annex 19 of Commission

Part of the Mortgage Receivables was sold and assigned by the Seller under deeds of sale and assignment to Cavalier 2020 B.V. and registration of such deeds of sale and
assignment with the Dutch tax authorities as a result of which legal ttle to the Mortgage Receivables was transferred to Cavalier 2020 B.V. and such purchase and assignment
is enforceable against the Seller and/or any third party of the Seller. Such Mortgage Receivables were repurchased by and reassigned to the Seller from the Cavalier 2020 B.V.
prior to toadeed of i notarial form under Dutch law as a result of which legal title to the Mortgage Receivables was transferred to the Seller
and such purchase and assignment is enforceable against Cavalier 2020 B.V. and/or any third party of the Cavalier 2020 B.V..

that the securitisation complies with Article 20(1) to zum of Regulation (Eu] 2017/2402.

Delegated Regulation (EU) 2019/983
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Transfer performed by means of an assignment and perfected at

Where the transfer of the formed by means of an
perfected at aate stage than at the closing of the securitstion, the STS noification shal provide o

on how and wh is effected at least through the required

Item 3.3 of Annex 19 of Commission

stss2a (/A Mt Concise Explanation {ALPHANUM-10000} Article 20(5) event trigersassed n Arcle 20(5) f Regulatin (£0) 2017/2402. | jon 5 SRR S of PR SOn
Where alternative mechanisms of transfer are used, the STS notifcation shall confirm that an
insolvency of the originator would not prejudice or prevent the SSPE from enforcing s rights.
On the Closing Date, the Selle will represent and warrant in clause 7.1(c) and (d)of the Mortgage Rece free
and clear of any encumbrances and attachments (beslagen) and no option to acquire the Mortgage Receivabl by itin favour of any third party with reg The TS notit ol provd i o .
15525 | fothe Mortgage Receiables oher than roidedforinthe Transction Documents an,othe best the Mortgage tin a condition that d warranties Concise Explanation {ALPHANUM-10000} Article 206) s roddt e el o undering ot e e s et 3.23ct Annex 19 of Commission
) not encumbered or otherwise in 2 condition that can be foreseen to adversely afect t Delegated Regulation (EU) 2019/980
T T STy G o section 4. )item (d) et eals o roncforwith he same loga effect
under STS Statements' echisy T T e et )
Only Mortgage Receivabl Loans which satisfy the iteria and, i applicable, Purchase Conditions and the
representations and warranties made by the Seller n the Purch purchased by the lsuer. Reference is made to clause 7.1(),
clause 6.5 and schedule 5 (Vortgage Loan Critera) of the Mortgage Receivables Purch; 1. The Mortgage the Sellr from a
larger pool by applying the itera and Additional Purchase Conditions i ible loans (see also section 6.1 )of the
Prospectus).
Aretransfer of Mortgage Receivables by the lssuer - () inthe ci inthe P notat the sole ’ .
discretion of the Sellr (e.. ()(a) n th f the by the Sellerin respect of a Mortgage Receivable or tsrelated Mortgage Loan s The ST notfication shall provide concise explanation that:
untrue or incorrect in any materia respect, (b) in the event that the orig otained any Other Clim(s)vis-a-vis any Borrower which is secured by the morgage
tight which (c)in the event th Borrower to amend the terms of the Mortgage Loan and (d) i the event that a e e e o or s
e R 4 [ e Lo P st e
¢ - the selection and transfer of the underlying exposures in the securiisation is based on clear
For further details, reference is made to clause 7.2, 10.1, 14 and 15 of the Mortgage Receivables Purchase Agreement. facltate which ted for o transferred nto
and that they do n r their ona
Also therepresentations and warranties, the Mortgage Loan Crtera, the Additional Purchase Conitions and the Transaction D ts do not allow for discretionary bass.
of the Mortgage Loans o Mortgage Rece the pool for
yield. Accordingly, d warranties, the Mortgage Loan Criteria, the Add ditions and the Transaction
notallow for Mortgage ing the pool on basi
For further details, tosection 4.3 (9)and (¢) under ton 7.1 (Purchase, Rep Sale)|
section 7.2 Jons and Worranties  and secion .3 (Vertgage Loon Crteri) of the Prospectus.
The pool of Mortgage Receivables purported to be sold and assigned on the Closing Date satisfies the ditions of artile 20(8) Regulation
20 thpustony kol andats s catand 1 il 1) [ o 1 it S Homogeney Th mortgge s o i oo (e b e
according to opl ppr ted with the Mortgage Loans and without prejudice to
Article 9(1) of the Regulaton, ding to respect Jlection and Mortgage
Receivables from the Mortgage Loans, i) fal within one or several
and (v)in in artcle 20(8) of article 2(1)(a), (b) and (c)of the RTS Homogeneity (a) are
secured by a firs priorty Mortgage or, in the case of Mortgage Loans (including, as the case may be, any Further Advance) secured on the same Mortgaged Asset,first and - .
q 0 )i )or (1) along lease (erfpacht), in each case situated in the The asto the pool of
®) , reasonable iquir with the Servicer, each of the underlying Mortgaged Assets s not the subject g xposuresbckin he securtaton,For it purose he eriginator and sponsor shall 1,101 7 of Annex 19 of Commission
stssz7 Homogeneity of assets Detailed Explanation {ALPHANUM) Artice 20(8) rfrtthe A TS on hamagenety (Corrisian Delgated Ragton (£ 20191553, and sl
of residential etting and is occupied by the ( andsuch under the relevant Mortgage Delegated Regulation (EU) 2019/980
explain in detail how each of the conditions specified in the Article 1 of the Corris<ion
Conditions. in (i) up to and includs derived from artcle the AT the latter being the fina draft explan ndetallhow each of the cor
adopted by the EBA and adopted by mmission, but European the Council, based on e
toutin article 20(14) of the Regulation, other or amended final binding from the RTS
Homogeneity.
For further detall,reference is made to section 4.3 pliance) item (f) under ‘TS ‘ of the Prospectus, where reference is made to
section 6.1 (Stratification Tables ) of the Prospectus, and clause 7.1 Warranties ), (j) of the Mortgage
the Mortgage Loan Crteria et forth n schedule 5 (Vortgage Loan Criteria) to the Mortgage Receivables Purchase Agreement, subparagraphs(a], (¢) and (h).
e positions and the notified securtisation i therefore not a re-securitsation. Such ] ]
$T5528 | confirmation can also be found in secton 4.3 ) item (d) under of the Prospectus,in which reference is made to section | Underlying Exposure Obligations: no re securitisation {ALPHANUM- 1000} Artice 2019) The 8T8 notification shal confirm that the underlying exposures do not Include any securitisation | tem 22 of Annex 19 of Commision
positions and that the notified securitisation is therefore not a re-securitisation. Delegated Regulation (EU) 2019/980
Warranties) of the Prospectus.
based onthe el article 20(10) Jation and the EBA Non-ABCi the
th e t0 underwriting standards
ot e e engsnt e these e angma\ lender applied at the time of origination to similar mortgage receivables that are not securitsed by means of the
securiston ansacion desrbed nthe rospectus. TheSellerwil epresent onthe relevantpurchas dte o the st incluse1.1m)o the Morigage Recehables
Purchase Agreement that each of the Mortgage Loans have b d the Mortgage Conditions and do not
e orregulton time ocomgmam inall (i)in business
pursuantto the original v procedures prevaing , which are plied by
the time of origination to similar loans that are afon expected from a lender of The STS notifcation shall provide a detaied explanation
Dutch residential mortgages. Reference i also made to section 4.3 1Regu\amry o o N B T RS e e T e —as in the lender's ordinary course of
(Origination and Servicing ) of the Prospectus. business applied applied
at the same time of origination to exposures that were not securitsed.
the Selle in clause 9.1, () of the Mortgage A to fully disclose to the ssuer any material - a5 to whether the underwriting standards and any material changes from prior underwriting
change to which the Issuer has undertaken in clause 15.1 ds have been or wil be fully to potential . e 22.7of Anex 19 of Commission
s [ e e e Y L 2o upon information. |Soundness of the underwriting standard Detaied Explanation (ALPHANUM) Article 20(10) “on the underying e pool of el nemuineen (0 30197080
from the Seller. underlying exposures meet the requirement of the second paragraph of Article 20(10) of Regulation|
(£V) 201772402
If-certfication: pursuant to the iterion set forth in schedul Lo Criera) o the Mortgge RecivblesPurchase Agreemen, subparaiaph 350 whether an assessment of the borrower's creditworthiness meets the requirements set out
(n) 2 Mortgage Loan may not qualfy as a self-certfied (ie. amortgage d e premise that the applicant and/or intermediary in Article 8 of Diective 2008/48/EC or paragraphs 1t 4, point (a) of paragraph'5, and paragraph 6
representing him was made aware prior to the Seller’ that the ded might not be verified by the Seler). of Artcle 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third
countries.
Assessment creditworthiness: the Selle willrepresent at the Signing Date and at the Closing Jause 7.1
Agreement e orrower’ with the original lender's underwriting crteria
o et h et e ot Pt .4 Pt ] of amerph s and parsgraph 6o Al 8ol iecite 2014717 orctAte e
2008/a8/EC. place before made section . )
of the Prospectus.
For further detail,reference is made to section 4.3 (Regulatory and Industry Compl ) under ST : o
The head of Dutch Mortgages of the Seller (who, on behlf of the Sel the i the Dutch market)in
i Loans, ata BN D L T
of the orig e Sell blefor maneging the oigination of Loa
T D e S 5 i O i i et e 1 yeae G b o st f ' ; .
§T5530  original lender, in it turn acting on behalf of the Sellr, ca reing the offering, Expertise Detailed Explanation (ALPHANUM) Article 20(10) T L e A ey

fes out e
relevant experience in the origination of mortgage loans slmllarm the Mortgage Loans for at least ive (s)vem, the Seller (in ts capacity as originator within the meaning of
artcle 6 of the Securitsation Regulation) s of the opinion required exp: loans which are of a similar nature as me
Mortgage Loans within article 20(10) of e B AT T (Reference s also made to section 3.4 (Seler ), s
(Servicer), section 4. )item (i) and (i) under  and section 6. the Prospectus.

lender have expertise in originating exposures of a similar nature to those securitised.

Delegated Regulation (EU) 2019/980
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The Seller wil represent at the Signing Date and at the Closing Date to the Issuer in clause 7.1, sub- the Mortgage thatin
respect of each Mortgage Receivable, at the relevant Cut-Off Date, the Mortgage Receivable is not in default within the meaning of article 178(1) of the CRR and the relevant
Borrower is not a credit-impaired obligor or guarantor who, to the best of the Seller's ki ge, (i) has b had final non-
It of a missed pay years prior to the date of origination deb
tohis three years prior to the Cl . in respect of gage Receivable, the relevant Mortgage The STS notification shall provide a detailed manner as to whether:
Collcton Payment Date ot I respectof a Further Advance Recelvable, the relevant Notes Paymen Date,or () has K regstration upon orgination, o i) has a credt ~the transferred underlying exposures do not include, at the time of selection, defaulted exposures
ment or a credit score in the risk be mad ficantly higher than for comparable mortgage receivables originated (or restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402 a5
by the Seller which are not sold and d to the Issuer under t, within article 20(11) of Regulation applicable. item 2.2.8 of Annex 19 of Commission
sTasst Transferred underling exposures without exposures I default | Detalled Explanation {ALPHANUM) Artice 20(11) - the securitisation contains any credit-impairedness at the time of securitisation as specifiedin | Delegated Regulation (EU) 2019/980
In addition, pursuant to the Mortgage Loan Criteria set forth in subparagraph (I and (q) of schedule 5 (Mortgage Loan Criteria) to the Mortgage Receivables Purchase Article 20(11) a) to (c) of Regulation EU 2017/2402.
Agreement, v I 5 (B Yo S - the requirements referred to in Article 20 (1) b) of Regulation (EU) 2017/2402 are met ;
d to in article 20(11) Regulation and der to comply with - the requirements referred to in Article 20 (1) (c) of Regulation (EU) 2017/2402 are met.
articles 20(11)a)() and (i), 20(11)(b) and 20{11)(c) o the Securitisation Regulation.
In general,refe 50 made to section 4.3 (Regulatory and Industry Compli (d) and (k) under ° !, section 6.1 Tables ) and section
6.3 (Origination and Servicing ) of the Prospectus.
The debtors payi time of transfer of h setforth in section 20(12) of Regulation EU ::S::a::‘:[“‘::;";h::::;2;’[“ whether,at the time of transfer of the exposures, the deblors 1,1, 3 3304 3.4, of Annex 19 of
sTss32  |2017/2402 Ref de to schedule 5 riteria) to the Mortgage Receivables Purchase Agreement, subparagraph (o) and section 4.3~ |Atleast one payment at the time of transfer Confirmation {ALPHANUM-1000} Article 20(12) g Commission Delegated Regulation (EU)
{Reguiatory and Industry Comptance) tem (d) under STS Statements"of the Prospectus. The STS notfcation shall also confirm whether or not the exemption under Articl 20(12) apples. | 2*1/°50
Not applcable as the repayments to be made t the Noteholders under the Notes have not been sructured to depend predominantly on the sae of the Mortgaged Assets | e o oy The STS notification shall provide a detailed explanation of the degree of dependence of the tem 3.4.1 of Annex 19 of Commission
stssas | o isalso 4. Industry C () under of the Prospectus, in which i Detailed Explanation {ALPHANUM} Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the
e e el ety depend predominantly on the sale of assets. . Delegated Regulation (EU) 2019/980
The STS notif as to how the originator, sponsor or original
lender of a non-ABCP securitisation comply with the risk retention requirement as provided for in
Article 6 of Regulation (EU) 2017/2402.
/IS, a article 2and 6 of the Regulation, in the Notes Purch:
ongoing basis, a e Y T e s (B I e e o e e sl i s bof hallin p entity retains the
the Securitisation Regulation. etz Closing Date, suct Regulation by the interest and which option is used for retaining the risk includiny
retention of the atleast 5% exposures. (1) vertical sice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402; item 3.1 of Annex 9 and Item 3.4.3 o
sTss34 Compliance with risk retention requirements Concise Explanation (st Article 21(1) (2)seller's share n accordance with Aricle G)b) of Reguaton (£U) 2017/2402; Annex 19 of Commission Delegated
As such the retain the material option (4); the the alance sheet, in Regulation (EU) 2019/980
Securtisaton Regulation. Regulation (EU) 2017/2402,
(4)first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
See ) of the Prospectus. (5)first assetin egulation (EU) 2017/2402;
Kk retenti in Article 6 (3) of Regulation (EU)
2017/240:
(7) other annons are used.
The interest rate risk mitigated as th dinto to hedge n (a) interest to be received by the Issuer on
(b) the payable by the Issuer on the Class A Notes (see section 5.4 (Hedging ). No currency risk applies to the The STS notif as and item 3.4.2 and Item 3.8 of Annex 19 of
STss35 | transaction. Other than the , d into by the Issuer and the pool of underlying Mitigation of Interest rates (IR) and currency risks (FX) Risks Concise Explanation {ALPHANUM-10000} Article 21(2) currency risks are appropriately mitigated and that measures are taken to mitigate such risks and | Commission Delegated Regulation (EU)
exposures. Reference is also made to section 4. ST ; pectus, de to confirm that such measures are available to investors. 2019/980
section 5.4 (Hedaina) of the Prospectus.
Item 3.4.2 and Item 3.8 of Annex 19 of
The only derivative contract entered into by the Issuer s the I included in the pool of underlying The ST notifi hall explain in a the SSPE has not entered into derivative ;
STSS36 | exposures. Reference is also made to section 4. )item (n) under * of the Prospectus. Derivatives Purchased/Sold by SSPE Concise Explanation {ALPHANUM-10000} inthe ferred o Artices 2162 f Reutation (£0) 201772402 g;'l"';;‘sz"" Delegated Regulation (EL)
item 3.4.2 and Item 3.8 of Annex 19 of
stssi7 | under an 1SDA Master therefore Ref isalso made to Derivatives using common standards Concise Explanation {ALPHANUM-10000} The STS notif 45¢d | Commission Delegated Regulaton (EU)
section 5.4 (Hedging) of the Prospectus.

are underwritten and documented according to commonly accepted standards.

2019/980
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It Loans having a fixed rate of interest and i th based on| S ot
r generall refectiv of thecost of unds, and formulae or derivatives. Ref s [Referenced interest payments based on generally used interest The hallexplain in and nterest |1t d tem 2213 of Annex 19
stssis | e M Concise Explanation {ALPHANUM-10000} Article 21(3) payments under the securitisation assets and liabilities are :a\r.ulaled by reference to generally used| of Commission Delegated Regulation
made to section 4.3 (Regulatory and Industry C of the Prospectus, in which reference is mad to section 6.3 (Origination and rates
i) market nterest rates or generally used sectoral rates reflective of the cost of funds. (£V) 2019/980
Atany time after of any cl payable, the Security Trustee may, at s discretion and without further
notice, take h think it to enforce the terms of the Parallel Debt,including the making of a demand for payment
thereunder, the Trust Deed, the Pledge Agreements and the Notes and any of the other Transaction Documents, but it need not take any such proceedings unless ) i shall
have been directed by Tass of Notes and (i) it shall have been indemnified to its satisfaction. Delivery of an | No trapping of cash following enforcement or an acceleration The STS notif hall expl andin g eachof Item 3.4.5 of Annex 19 of Commission
STSS39 | Enforcement Notice by the Security Trustee willtrigger a change from the Revenue Priority of Payments and the Redemption Priority of Payments nto the Post-Enforcement |notice Concise Explanation {ALPHANUM-10000} Artcle 21(4) Article 21(8) of Regulation (EU) 2017/2402 are met. Delegated Regulation (EU) 2019/980
Priority of Payments. Pursuant to Conition 10 (Events of Default)of the Notes the issuance of such Enforcement Notice will be reported to the Noteholders without undue
Iso made to Condit .10 (Events of Default) and 11 (Enf ) of the Notes and section 5.2 (Prioriies of Payment) of the
Prospectus. See further STSS 40, 41, 42 and 43.
Ref 5o madl ! i i 4
stssao | er the Enforcement Date, no amount of cash s trapped ntheIsuer. o section 4.3 pliance ) item (o) under 'STS. o amountof cashshall be rapped Confirmation ALPHANUM-1000) — The STS notification shallconfirm that no cash would be trapped following the delivery of an Item 3.4.5 of Annex 19 of Commission
Statements'of the Prospectus. enforcement or an acceleration notice. Delegated Regulation (EU) 2019/980
Upon the issuance of by the Security paid to the Secured C i th TheSTSnotifctonshall confimthat prinipal eceps o the underling exposres ae assed |, o annew 19 of Cormmision
sTssa1 i ity of Payment made to section 5.2 (Priorities o Payments ) ofthe Prospectus. The Post- (b) principal receipts shallbe passed to investors Confirmation {ALPHANUM-1000} Artcle 21(4) (b to of positions, bythe A ,
. > . , Delegated Regulation (EU) 2019/980
y of Payment fora by  of their Not seniority of the securitisation position.
Upon the issuance of by the Security the paid to the Secured C i th
i ity of Payments. Priority of the Noteholders ina . . y , The STS notif hall that th positionisnottobe |Item 3.4.5 of Annex 19 of Commission
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