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1 We, being authorised signatories of Clydesdale Bank PLC (the Originator) hereby certify as
at the date of this cerlificate that:

(a)

(d)

12863716-vIA

each Underlying Assets was underwritten (a) with full recourse to an Obligor that was
an individual or a corporate that is not a special purpose entity and (b} on the basis
that the repayment necessary fo repay the Securities was not expected, In whole or
in part, to be substantially reliant on the refinancing or re-sale value of the Underlying
Asset or Security for that financial obligation; :

- prior to the issue Date we will make available foan level data to enable investors or
_,f"ihsrd party contractors to build a cash flow model setlmg out the transactzon cash”

ﬂOWS

It is ' anticipated thal loan level data will be made avallable at

~https:Hlive.irooms.net/clydesdalebankplc.

we WHI, prior to the Issue Date, publicly disclose the amouni of the Securities we
intend will be:

{i) pre-placed privately with investors which are not in the Originator Group;

(i) retalned by a member of the Originator Group unless the Securities were
acquired by such member on arm’s length market terms andfor on the same
terms as were publicly offered to investors which are not in the Originator
Group; and

(iiy  publicly offered to investors which are not in the Originator Group;
no Domestic Market Guidelines apply,

all material Otigihator and Issuer undertakings, representations and warranties
{inciuding, but not limited to, corporate and asset matter(s)) have been disclosed in

the Prospecius;

the Securities form part of the most senior tranche of the issuance (which for the
avoidance of doubt includes Time Subordinated Securities);




{(h} a general review of the multi-issuance pool has been conducted by an independent
accounting firm and completed within the last 12 months prior to the relevant issue
date;

{i)  as at the Specified Date, each of the Underlying Assets (other than Overpaid Assets)
has a positive net present value or outstanding principal balance;

{)  the Underlying Assets are not subject to any withholding tax in the jurisdiction of the
Underlying Asset,

(k)  Named consumer protection legislation referred to in question 2 (n) (xi) (A) (b} of the
PCS Checklist have the same scope as a blanket reference fo all applicable
cansumer protection legislation referred to In question 2 {n) (xi) (A) (a) of the PCS
Checklist;

()  each transfer of an Underlying Asset and its Related Security is enforceable against
cradifors of the Originator, and is neither prohibited nor invalid save only for

applicable laws affecting the rights of creditors generally;

(m) representations, warranties and undertakings set forth in paragraph 2 (o) (i) of the
PCS Checklist in respect of the Underlying Assets will be given by the Originator, on
or prior fo the lssue Date, to substantially the same effect as set out in the PCS Rule
Bock;

(n} .the PCS Secretariat will be informed by means of a blacklined prospectus showing
any. differences between the final Prospectus and the versiof of the Prospectus which
was?suppiied to the PCS Secretariat for the purpose of checkmg that the Securities
: meet the PCS Eligihility Crlteria; :

(o) we will undertake to safisfy, from the Issue Date to the date the Securities are
" redeemed in full, the disclosure requirements set out in the PCS Eiigibility Criteria as
at the date of this Originator Certificate;

{(p) we undertake to deliver a compliance certificate to the PCS Secretariat on or about
the earlier of (i} the first anniversary of the Issue Date and (if) the first date on which
the Originator delivers a compliance certificate in respect of any other securities and
annually thereafter until the date the last Security is redeemed in full;

2 Capitalised terms used in this Certificate have the meaning given to them in the PCS Eligibility
Criterta (as defined below) or in the prospectus relafing to the Securities (as defined below)
unless defined otherwise below:

Domestic Market Guidelines means those domestic sacuritisation market guidetines which aim to
promote best market practice and foster convergence of best market practice at a pan-European
level, as selectad and published by the PCS Secretariat as meeting this definition;

Issue Date means the date on which the Securifies are issued;

Originator Group means the Originator together with (i) its holding company; (ii) its subsidiaries; and
(iii) any other affiliated company as set cut in the published accounts of any such company;




Overpaid Asset means an Underlying Asset which has a negative balance solely as a result of a
temporary overpayment made by the Obligor on final redemption.

PCS$ Eligibllity Criteria means the criteria published by the PCS Secretariat;
PGS Rule Book means the rule book of the PCS Secretariat;

PGS Secretariat means Prime Gollateralised Securities (PCS) UK Limited,
Securities means Lanark Master Issuer PLC, 2015-1;

Specified Date means a date, specified in the Prospectus, which (in respect of the Underlying Assets
backing the Securifies on the Issue Date) falls not more than two calendar months prior to the [ssue
Date or (in respect of any Underlying Assets backing the Securities from a later date} falls not more

than two calendar months prior to such later date;

Time Subordinated Securities means a date, specified in the Prospectus, which (in respect of the
Underlying Assets backing the Securities on the Issue Date) falls not more than two calendar months
prior to the Issue Date or {in respect of any Underlying Assets backing the Securities from a later
date) falls not more than two calendar months prior to such later date;

Underlying Assets means the assels backing the payment on the Securities; and

Underlying Asset Agreement means the agreement in relation to an Underlying Asset between the
_ Originator and an Obligor (as borrower or guarantor).

This certificate shall be governed by and construed in accérdancéygi:t}j Eriglish faw.

Signed for and on behalf of:

By: Clydesdale Bank PLC
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