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'BACKGROUND INFORMATION:

FIELD BOXTO COMPLETE FOR STS NOTIFICATION BACKGROUND INFORMATION: ARTICLE OF REGULATION (EU) BACKGROUND INFORMATION: LINK WITH PROSPECTUS DIRECTIVE /
NUMBER APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT otmsior FIELD DESCRIPTION
v — - P [ i Frst oo po Sty erie ‘ heescomactpalnand |32 ot Aanes
Where availabl ;
Class A Notes: 52244941659 - Class B Notes: X52244941733 - Clss C Not Class 21 Notes: 1ass 22 Notes: ~Class , uriy (1SIN) or codes, or if o ISIN, then any
stss1 Instrument dentifcation code. N/A (General Information (SIN) /A 9 of Commission Dele
X Notes: X52244942384 - Class R Notes: X52244942467 I ) sy / other unique securities, assigned to this securitsation. e ‘
STSS2 | 724500TSHCTNIOGPEW24 Legal Entity Identifier (LEN) N/A (General Information) e N/A The LEI of the originator(s) and sponsor(s), and where available original lender(s). ‘L“““‘ 420
stss3 Notfication identifier N/A (eneralinformation) (ALPHANUM-100} A il aned by ESMA o the p A
e by the reporting ent e with Artice 11(1) of Delegated
STSSA | 724500TSHCTNIOGPEW24N202001 Inique ident N/A (General Iformation) {ALPHANUM-100} /A ! ' " ! ot N/A
stsss Prospectus dentii N/A (General Information) (ALPHANUM-100) /A Where availabl. the prospectus dentifer as rovided bv the /A
sTss6 Repositorv N/A (General Information) {ALPHANUM-10001 /A Where availabl, the name of the resistered securitisation repostorv. /A
557 |t erege o 25201 ‘ccusaion e P — [ W e secratonrame R
ponsorls)
sTsss N Country of establishment N/A (General Information) (COUNTRYCODE_2} Article 18 and 27(3) e . the country of g /A
The type of securitisation
“non-ABCP securiisation;
STSS9 | non-ABCP securitisation Securitsation cassification N/A (General Information) s} /A N/A
-ABCP transaction;
-ABCP oroeramme
The type of unde osares including 1
residential loans that ae either secured by ovable property
rteed by an eligible protectio e 20011
salifying for th outin pa
of that Regultion,
ired by one or more mortgages on commercialimmovable property
es or other commercial prems ) credit
STSS10 | residential mortgages Underlying exposures classification N/A (General Information) s} /A faciliies provided to individuals for personal, family or household consumption purposes /A
4) credit faciities, including I eases, provided to any type of enterprise or corporation:
) auto loans/leases !
credit card receivables 7)trade
receivables §) other
nderlying exposures that are considered by the originator or itute a distinct asset
asi of internal methodologies and parameter
Where a prospectus has been drawn up in compliance with ezt on (21 201771175 the originator
srssta 15 mov20] ssue dote WA Geners informaton) (oATEFORIAT) VA and sponsor shall provide the date on which the prospectus was approved. o
Inall other cases, the originator and sponsor shal provide the closing date of the most recent
transaction.
stss1z 18N N/A (General Information) (DATEFORMATI /A The date of notifcation to ESMA /A
Where an -party has provided senvicesin Artice 2712)
STS513 | prime Collateralised Securiies (PCS) EU SAS has verifed that the Tulip Mortgage Funding 2020-1 securiisation complies with the STS criteria Authorised Third party N/A (General Information) (ALPHANUW-100} Article 27(2) of Regulation (EU) 2017/2402, a sTScriteria by that | /A
authorised third party firm,
STS514 | prime Collateralsed Securitie (PCS) EU SAS [ Authorised Third party (name and country of establishment) N/A (General Information) {ALPHANUM-1000} Article 27(2) Where an autharlsed third-party has provided 75 verifcation services in accordance with Artile 272) |
of Regulation (EU) 2017/2402, the name of the third party’s name and the country of establishment.
STSS15 | Autorié des Marchés Financiers [ Authorised Third party (name of competent authoriy) N/A (General Information) {ALPHANUM-100} Article 27(2) Where an Fparty has provided servicesin Artcle 272) |
of Reeulation (EU) 2017/2402. the name of thorised i,
[ I VA (General mformation) PHARON1000] i 276) Areasoned notification by the originator and sponsor that the securitisation is no longer to be n
stss17 [N Originator (or originallender) not a credit institution N/A (General Information) Ny Aricle 27(3) e et 29 0 whether theorlinator ororginalender s acreitinsitution of N/A
Tulpenhuis 18.V. (the Seller) ted B (the to originate, admi ial mortgage loans on the Seller’s
behalfand the Sub-Servicer n tsturn h Nederland BV. it i
the offering, the review and on s behalf. The by the Sub-Servicer and! 8.V, s Deleg Where the answer to field STSS17 s ‘No', confirmation that the originator's or original lender’s credit-
STSS18 [ Servicer tothe Selle are regulatd actites i the Netherlands.The i it-granting as performed by and rland [Originator (or oiginal lender) nota credit intitution N/A (General Information) (ALPHANUM-1000} Aricle 27(3) granting criteia, processes and systems in place are executed in accordance with Article 9 of /A
8. DelegateSub Servicer s doneanth bad of sound and wel efnd e and processes for approving, amending, reneuwi Regulation (EU) 2017/2402.
Nederland B.V. te Sub-Servicer) ystems in p ol
accordance with Aricle 9 of Resulation (EU) 2017/240
Tulpenhuis 1 B.V. confirms that the credit-granting as referred to in Article 27(3)(a) of Regulation (EU) 2017/2402 s subject to supervision. The Mortgage Loans
have been granted i the name of Tulpenhuis 1 B.. (n it capacity s original lender within Regulation). The b
Tulpenhuis 1B.V. are performed through ts agents, including . Tulpenhuis 1B is subsidiary of Tulpenhuis
Holding B.V. Tulpenhuis Holding B.V. has acauired a collective licence (with number 12043524)to originate mortgage loans under Dutch Law. This collective licence Where the anwer to fed STSS17 s s, confirmation that the cedit ranting a referred to n Avticle
515519 [appliesto al associated companies, ncluding the Seller. Both companes arelsted as mortgage originators in the form register of the AFM. Confirmation that the credit granting is subject to supervision | N/A (General Information) (ALPHANUM-1000} Artcle 27(3) 27001 of Regulation (L) 2017/2402 4 st o superuion o /A
The Seller has delegated all the offering, acceptance for mortgages to Tulp Hypotheken B.V., whoin it turn, has € ! P
delegated partof such ding the offering, acceptance for mortgages to Stater. Reference is made to Section 3.4 (Seller)
and Section 3.5 (Servicer, Sub-Servicer and Delegate Sub-Servicer) of the Prospectus.
The Seller pursuant toa saleand the Seller and
House of Tulis 5.A, acting in relation to its Compartment 2019-1 EUR and registrat e jth the Dutch House
of Tulips S, acting n elation to its Compartment 2019-1 ted assi i asaresultof
which egal e to the Mortgage Recelvables ws ransfrred to House of Tlips S . actngin relaton o s Compartment 2019-1 EUR and such purchase and
w third party of the Seller, subject tights of
) P Tulps A, acting n relationt ts Compartment 2013-1 EUR and the
Sellr, which willbe executed as  notarial deed o or before the Closing Date, the Seller d accepted he Mortga
Tul cting i relation to its Compartment 201-1 EUR as a result of which leg toth
E L . B Comprient 20151 R sy iy The STS notification shal provide a concise explanation on how the transfer of the underlying \
of House of Tul cting n relationto ts Compartment 2015-1 EUR, subject affecting the rights of creditors Item 3.3 of Annex 19 of ¢ on
stss20 Transfer of the underlying exposures by true sale or assignment | Concise Explanation (ALPHANUM:-10000} Aricl 20(1) exposures is made by means of true sale or transfer with the same legal effect in a manner thatis '
d h artcle 20(5) of Inaditon, the Seller and the suer confirm Deleg (EU) 2019/38¢
enforceable against the seller or any third party.
the Mortgag purch il th tgage Receivables
and the Beneficiary Rights relating thereto by means of a registered Deed of Assi Pled hich legal titl to the d
the Beneficiary Rights relating thereto i transferred to the Issuer and d tthe Seller and third parties of the
Sellr, subject to any applicable bankruptcy laws or simiar laws affecting the rights o creditors and as a resultthereof the requirement stemming from artcle 20(5)
oftheSeurtsaton Reglaions nt aplicable (s oo St 7.1 Purchas epurchassan o th Prospctus rfrther dtaliso the purchase
gage receivables). il in  the Prospectus. As a general note, in
this STS notifi t or in'sofar as quired, words, rm
sed construed herein shall construed in 520201
securitisation dated 16 November 2020 (the Prospectus).
The Dutch Bankruptcy provisions as referred to in article Regulation
h refevant
fw"“" oo o P e Tt‘“ﬂe”“:‘ s oo oy o [":'“‘""“ ‘5’“‘"‘"";; The STS notification shall provide a concise explanation on whether any of the severe clawback s ot N .
stsszy |Morteage Receivables Purchase Agreement that (2) ts centre of main interest s situated in the Netherlands and (o)t s not subject toany one or more of the. fy, _oyere clawback Concise Explanation (ALPHANUM:-10000} Aricle 20(2) provisions referred to n Article 20 (2) e} or (b)of Regulation (EU) 2017/2402 are found in the o o ‘
insolvency and din Annex y Regulation in any EU and has not been dissolved (ontbonden), granted a Delegated Regul 19/98
securitisation, and state whether the provisions in Article 20 (3) of Regulation (EU) 2017/2402 apply.
of declared . Reference is 4.4(b) of the

Prosoectus.
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In conjunction with STSS21, h hall

no
ltem33

of Annex 19 of Commis:

stss22 |N/A Exemption for clawback provisions in national insolvency laws | Confirmation {ALPHANUM-1000} Aticle 20(3) circumstances that could give rise to clawback provisions n accordance with Article 20 (1) and (2) of o
Reeulation (EU) 2017/240: § ol
is not thesTs Item 3.3 of Annex 19 of Commission
stssz3 |N/A [Transfer where the seller is not the original lender Confirmation (ALPHANUM-1000] Artcle 200
Z ¢ ¢ d @ that the securitsation complies with Article 20(1) to 20(3) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/983
Where the transfer of the underlying exposures is performed by means of an assignment and
pertecte st stagetan t he dosing f he securtston, e ST ot sl provie
Transfer performed by means of an assignment and perfected at a o perfection s effected atleast through the reauired .\, 3 3 o pnnex 19 of Commission
sTssa |N/A o mg: v © P Concise Explanation {ALPHANUM-10000} Artcle 20(5) inimumpre-determin event iggers s sted i At 20(5)of Regulton (£0) 2017/2402 e oo
transfer are used, th i an
insolvency of the originator would not prejudice or prevent the SSPE from enforcing is rights
The Seller and the Issuer confi gage Receiy from ¥ Mortgage Loan Criteria and, if applicable, the
i d the i s made by the Seller i the Purchs touti
72 ions and i bythe Isuer (see lso Section 7.1 (Purchase, tion 7. ons and
ties), Section 7.3 74 Porfolo Conditons) The eller i 72 tgag The STS notification shall provide a concise explanation on whether there are representations and
Receivables and Rights are of no option to acquire the i warranties provided by the seller that included in itisation are not | tem 2.2.8 of Annex 19 of Commission
stss2s Representations an Concise Explanation (ALPHANUM-10000] Artcle 20(6)
e T e iyt et A et e St R Sl s G e ” ® ¢ d © encumbered or otherwise in a condition that can be foreseen to adversely affect the enforceability of | Delegated fegulation (EU) 2019/950
Documents, except for, on the Signing Date, the rights of pledge on Rights i favour of Trustee the true sale or assignment or transfer with the same legal effect.
Tulpenhuis 2019-1 which rights of pledige wil be released ing on or before he C\osmg Date and, to the best of its knowledse, the Mortgage Receivables
are notin a condition that can be foreseen to adver Reference s ons 4.4(d) and (e) of P
for confirmation of compliance.
The STS notfication shall provide concise explanation that:
nh which satisfy tgage Loan Criterla, Pl G s i i the 3 ©
i i A d e fr
B T LT g P s o Lol p B ] - the underlying exposures transferred from, or assigned by, the sellr to the SSPE meet
the Issuer shall only occur 7.1 of the Prospect tgage Receivables Purchase
! © < y . predetermined, clear and documented eligbilty crteria which do not allow for active portfolio X
Agreement, The Transaction Documents d for th ofthe eigibilty criteria which do not allow for active portfolio Section 2 of Annex 19 of Commission
sTss26 Concise Explanation {ALPHANUM-10000} Artcle 20(7) ¥ basis; 5 !
management of the pool or pecuatve purposes aiming o acheve better performance, increased investor yield, overal financal eturns or otherpurely fnancia of & exposures on bas mansee e o v R Delegated Regulation (£U) 2019/98
or dingl article 20(7)of Regulation and the idelines Non-ABCP ; . .
o o i lected for o transferred into the
Securitisations, the Issuer s of the vlewtha(theTvansaclmn allow for of the pool
" portfolio management on a discretionary
. Reference is made (f) and Section 7.1 (Purchase, the Prospectus. o
Inthe view of the Issuer (as SSPE) and the Seller article 20(8) of
the regulatory technical standards as contained in article 1(a), (b), (¢) and (d) of The 0 been
ool sl e . ; s
Regulation (i) jced in
Mortgage Loans, ifallwn in one or more perty and (iv) in
article 20(8) of Regulation andarticte 21l 5)an (] o th RTS Homogeneity (a)are The STS notification shall provide a detailed explanation as o the homogeneity of the pool of
secured by a first priorty Momgﬂge o, inthe case o Mortgage Loans (ncluin,a th case may be,any Futher Advance) ecured on th same Mortgaged Asset, underlying exposures backing the securitsaton. For that purpose the originator and sponsorsall | o
15527 frstandseqently s ki oy ases oetaled Explanton e~ arice 20 refer o e BA RTS on homageneiy (Crmmiion Delated Reglaton (80 2019/1451) andshall |11 22791 A 1 of Comis
(erfpacht), i i in d (b) (1 Loan Conditions, () the Mortgaged Asset may not b the explain in detail how each of the conditions specified in the Article 1 of the Commission Delegated e ’
i origination, 1 I i by atand after egulation (EU) 2020/1226 are met.
the time of origination i i may i jth ts i i llow a B tgag
ifc condi limited period of has been given by the Seller. The
() up to and including ( ed i tisat d The RTS Homogeneity
adopted by the European Commission on 28 May 2019 and has entered into force on 2019, Reference ion 4. 1
(stratiication tables)of the Prospectus
I : : Annex 19.0f C n
stss2s | e 2re Underlying Exposure Obligations: no re securitisation Confirmation (ALPHANUM-1000} Artcle 20(9) ThesTs confirm that rotincude 3
h Iso be found 44 7.3 (Morteage Loan Criteri) of the Prosbectus. d that is therefore nota re- tion (EU) 2019/
business: Based on the Seller artcle 20(10) of itisat on and the EB i 3
the Seller confi tgage inated i i i its busi t
standards that are no ied a the time of orginati
the securitisaion transacton descrbed i the rospectus The eller wil represent on the T S e A I
i I n prevalin ¥ orig
Receivables P d pplicable aw, rule or regulation prevaiing at the time of origination in all e ST notficaton shall rovide detaed xplanation:
material respect, each of the Mortgags 2 been grarted Il applicable legal meets the Code of Condiuct and the ,
e . . ~asto whether & exposures in the lender’s of business
ller and is subject to terms and in the Dutch
g i i p . the applied under ds were no less tringent that those applied at the same
tion and less stringent from th by()a of Dutch and (i)
. . time of origination to exposures that were not securitised.
USRS g o the ssuer Recelvables -asto whether standards and an from prior underwritn
(IS e FERETEE section 72 CR TR0 “eandard hve beemarwil b olly disclose 0 potentsinvesors wihoutundue delay Item 2.2.7 of Annex 19 of Commission
sTss29 | prospectus. Soundness of the underwriting standard Detailed Explanation {ALPHANUM) Artcle 20(10) v P v : comme
-on where loans, the pool of underlying | Deleated n (EV) 2019/9
exposures meet the requirement of the second paragraph of Article 20(10) of Regulation (EU
of the it is disclosed in Section 6 Sonayaa0n a paragrap! (10) of Regulation (£U)
undertaken n clause 6.2() of the Mortgag Purch; any
. Ny a5 to whether an assessment of the borrower's creditworthiness meets the requirements set out in
Pl y and the Issuer in clause 24(gg) of the Trust Deed to fully disclose such
e ——— b oo Article  of Directive 2008/48/EC or paragraphs 1to 4, point (2} of paragraph 5, and paragraph 6 of
paal Al Article 18 of Directive 2014/17/£U or, where applicable, equivalent requirements in third countries.
nttoth L in schedule 1 (Mortgage Loan Critria) o the Mortgage Receivables Purchase Agreement,
(e)a qualify as a Self-Certified (. amortgage loan marketed and underwritten on the premise that the
Y representing him tothe Seller’ might
not be verified by the Sellr).
A5 per Section 4.4() of the Prospectus, as both dirctors of Tulp Hypotheken B.V. (who, on behalfof the ellr carris out the adminisratve activiis regarding
the offering, ion of mortgage loans similar to the Mortgage Loans, ata
arsanalefel for st feast 5 years and senor staf oFTul Hypothekar BV, othar than tha direcors who are responsile for managing the orgination of morigage
oans simila to the Mortgage Loans on behalf of the Seller have a similar nature to the
Mortgage Loans, at a foratleast 5 d Stater (who, on behalf of B, s turn acting on behlf o the Selr, carres out L
The sTS rovide a detailed explanati or origina lender | Item 2.2.7 of Annex 19 of Commissio
STSS30 | partof th ive activt ding the offering, Expertise Detailed Explanation {ALPHANUW) Article 20(10) P “
have expertise in originating exposures of a similar nature to those securitsed.

mortgage loans similr to the Mortgage Loans for at st  years see lso Section 3.4 (Stater Nederland B V) and Secton & 3.5 (Tulpenhuis, Tulp & Stater

Nederland 8.V.)), the Sellr (in ts capacity as oiginal lender and originator, each within the meanin ofthe Securitisation Regulation) i of the opinion that it has

are of a similar nature as the Mortgage Loans within the meaning of article 20(10) of the

Securtisation Regulation, by means ofits agents, Tulp Hypotheken B. and Stater. Reference is made to Section 3.4 (Seller), Section 3.5 (Servicer, Sub-Servicer and
ection 6. pectus, in particular the paragraphs 6.3.1, 6.3.4 and 6.3.5.
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Ve @ oy o e
Mmgage Ke:elvab\es Purchase Agreement that (t) it does, to the best of its knowledge, in ith its i

that s unlikely to pay itor (i) a borrower g that the risk that
such borrower is unlikely to pay its credit obligations to it is significantly higher than for mortgage receivables originated by the Seller that are not sold and
assgned pursuant o the Mortgage Receivables Purchase Agreemen, (ee)a at the relevant Cut-Off Date, the Mortgage Receivable is not n default withinthe
meaning of article 178(1) of the CRR and (00} o the best of s not any Borrower i Jor

betaling) on (i) in respect of on the Closing Date, the intil Cut Off Date
immediately preceding the Closing Date and (ii in respect of Further Advance Receivables to s purchased on a Purchase Date,on the Cut Of Date Immedltel

preceding such Purchase Date. In addition, pursuant to the Mortgage riterion set forth i schedule 1 (Mortgage Loan Criteria) to the
Mortgage Receivables Purchase Agreemen, i in respect of Mortgage on the Closing Date, ts due under any of such
Mortgage Rece id on the initial Cut-Off preceding the Closing Date in respect of Further Advance Receivables to be

the Cut-Off

purchased on a Purchase Date, no amounts due under any of such Further Advance
M "

toin article 20(11) of Regulation. Reference is

The STS notification shall provide a detailed manner as to whether:
~the transferred underlying exposures do not include, at the time of selection, defaulted exposures (or

also made o section 4.4, tem () of E isation” of the Prospectus and section 6.3.14 (Tulpenhuis’ restructured exposures) as defined in A1 20172402 asapplcable. |
STSS31 | the Prospectus. Transferred underlying exposures without exposures in default Detailed Explanation {ALPHANUM} Article 20(11) ified in Article tod Regulation (€U N o o
znun {a) to (c) of Regulation EU 2017/2402. “ b
t forth n artcle 20(11)a) of Regulation: The forming part of the inital pool purported to - he requrements rferred 0 Al 20 (1)) of Regton () 20172402 e
be sold and assigned o the Closi tinclud posures to Restructured Borrowers .. any o has undergone a - the requirements referred ton Article 20 (11 2 are met.
in accordance with the Seller’s internal policies in the last three years prior to (i) the inital Cut-Off Date immediately preceding the Closing Date i respect of
Mortgage Receivables that willbe purchased on the Closing Date and (i) the rlevant aiionalCut-OFf Date i respect of Further Advance Receivabls tht willbe
purchased on a Purchase Date). y Further 2 sold and assigned on a fterthe
Closing ate, the ollo clause 6.2, the i
the disclosure requirement set forth in article 20(11)(a)i) of tisat in respect of v Borrowers. In
adition, pursuant to the Mortgage Loan Criterion set forth schedule 1 tgage Receivables Purchase
Agreement () inrespect of Mortgage Recelvables to on the Closing Dat any of such Morigags paid on
the inital Cut-Off Date immediately preceding the Closing Date and () i Further Advance Recel , no amounts
due under any of such Further Advance Recei paid on the Cut-Off Date i ing such Purchase Date. Hence, to the extent any.
exposures to Restructured B Id and assigned fier the Closing Date, the Mortgage Receivables Purchase Agreement includes
The STS notificaton shal confirm whether,at the time of transfe of the exposures,the debtors have |
ssssz | heseler “ach Bortower under ¢ Mortgge Los " ” the At least one payment at the time o transfer Confirmation {ALPHANUM-1000} Article 20(12) made atleast one payment. Commiss )
Prospectus. in article 20(12) of Regulation
The STS notifiation shall also confirm whether or not the exemption under Artcle 20(12) applies.
The T de a detailed the degree of dep f th .
ot applicabl as the repayments to be made to the Notehalders have not been stuctured to depend the sale of the Mortgaged Repayment of the holders shall not have been structured to . © provide a detale © deered orthe Item 3.4.1 of Annex 18 of Commission
sTss33 Detailed Explanation {ALPHANUM) Artcle 20(13) repayments o the holders of the securitsation position on the sale of asets securing the underlying orae
the Mortgage Loans. Reference is X aa () of the Prospectus, depend predominantly on the sale o assets. legated Regulation (EU) 2013/980
exoosures
The Selle has undertaken in the Senior Subseipton Agreement t each o the Joint Lead M d i the Mortgag purchs ThesTS provide 2 tohow eroriginal
y lender of a non-ABCP securitsation comply with the ris retention requirement as provided for in
ssuer and the Security Trustee, o retain, amateralr 5 per cent.in Attt o of Remutation (01 200712407
described in the Prospectus in accordance icl On the Closing Date, such material net economicinterest will be held in 8
rdance with article 6 of th isation Regulation he entire interest in
e o R Jeniremerest 3 These explanations shallin particular indicate which entity retains the material net economic interest
in this Prospectus (held through the Class 21 Notes and the Class 22 Notes) and, if necessary, or g the same or profile
ot ot ineestone and which option s used for retaining the risk including:
(1) verticalslce in accordance with Artile 6(3)a) of Regulation (EU) 2017/2402; Item 3.1 of Annex 9 and item
sTss3a Compliance with risk retention requirements Concise Explanation usT Artcle 21(1) ) seler's sareinscordance i Al S30) ofRegation E) 201772403 Annex 19 of Commissi
The Senlor ubscipi tgage Receivables Purch. d warranty and Seller (as ? “ i (usn w @ (3100 of Regulation (V) 2017/ e
N ; p ‘ p . in Article 6(3)() (3) of Regulation (EU) 2019/980
Regulation. In the
Prospectus, the Sellr has i i investors in article 7 tsati Regulation () 2017/2402;
u
i (@) first loss tranche in accordanc with Article 6(3(d)of Regulaton (EU) 2017/2402;
h y R Mot R (5)firstloss exposure in each asset in accordance with Artile 6(3)(e) of Regulation (EU) 2017/2402;
p ) % - e (6)no compliance with risk retention requirements set out in Articl 6 (3) of Regulation (EV) 2017/2402
retention, including information on which of or been applied, artcle 6 of
Regulation, :
& ) other options are used.
The Issuer wil entering into the Hedi the Swap Counterparty n order to appropriately mitigate such
interest I50 Section 2 Risk factors), entitled ¢ and Section 5.4 (Hedging) of the Prospectus). Furthermore, e ST naifcation shaprovid  concie explanaton 3 o whether the ntrest ates and urency | e 3.4.2
ST5535 | the Notes will be denominated in euro, the interest on the Notes willbe payable quarterl in arrear in euro and the Mortgage Loans are denominated in euro(see [ Mitgation of Interest rates 1R) and currency isks (FX) isks Concise Explanation {ALPHANUM-10000} Artcle 21(2) risks are taken Commissi
sls0 Conditon 1 (Form, Denomination and i), Conditon 4() (nterst Periods and Payment Dates) and the Mortgage Loan Criterion set forth nSection 7.3 such measures are available o investors, 5/980
(Morteage Loan Crig (). Reference is made f the Prosoectus.
a(n)of i than the Hedgi into by the ssuer. In adition, other [
than i into by the Issuer e Loan Criteria and as a result The sTS explain in a concise SSPE has not entered e
sTS536 Derivatives Purchased/Sold by SSPE Concise Explanation (ALPHANUM- 10000 Commission Dele
thereof i to'be sold and assigned to the ssuer Iso Condition 3 (Covenants of the Issuer) and Section 7.3 /soldby i ¢ d contracts except in the circumstances referred to in Articles 21(2) of Regulation (EU) 2017/2402.
e A et
tem 3.4.2 and Ie
The Hedging Agreements will be documented under two separate 2002 ISDA master agreements Reference is mad to Section 5.4 (Hedging) and Section 4.4(n) of The STS notification shall provide a concise explanation on whether any hedging instruments used are
sTss37 e " & L) )F | perivatives using common standards Concise Explanation {ALPHANUM-10000} o " " hedging Commission Dele
the Prospectus. underwritten and documented according to commonly accepted standards
) ; ’ The ST explain in a concise how any referenced interest tem 2.2 13 of Annex 19 of
The Sellerconfirms that the Mortgage Loans bear a fixed rate of interest. Reference is made to Section 4.4(o), Section 5.1 ) Section 6 based on Interest
stss3g s Horiesee oan s . ! one €7t | Concise Explanation (ALPHANUM-10000} Article 21(3) o dli v y Commission Delegated Reg
of Mortgage Loans) and Section 7.3 (Mortgage Loan Criteria), under paragraph (g) of the Prospectus. rates
market interest rates or generally used sectoral the cost of funds, /9
i i et i e S (N A i 2 i S i
automatic liquidation for market value of the the Transaction Do 10 (Events
of Default) and 11 (Enforcement and Non-Petition) and Section 7.1 (Purchase, repurchase and sale) of the Prosnectus) in aadmun, the issuance of an Enforcement | No trapping of cash following enforcement or an acceleration ’ The STS notification shall explain concisely and in general terms that each of the requirements of Item 3.4.5 of Annex 19 of Commissi
sTss39 Concise Explanation {ALPHANUM-10000} Article 21(4) o
Notice, delivery of which by the Security g Payments and the Redemption Priorty of Payments intothe | notice Article 21(4) of Regulation (EU) 2017/2402 are met. at (EU) 2019/9
Call Option Payments, ported to the ondition 10 (Events of
Default) and Section 5.2 (rioriies of Payment) of . a.4(p)of
} The STS notification shall confirm that no cash would be trapped following the delivery of an ftem 3.4.5 of Commiss
STSS40 | Upon the ssuance of an Enforcement Notice, no amounts of cash shall be trapped in the Issuer Accounts. Ref 4a(p)of o cash P Confirmation {ALPHANUM-1000} Article 21(4) (a) © STS notiication shal co 3t no cash would be trapped following the delvery of [ e
Upon the issuance of an v Y Trustee under the Trust Deed willbe paid to the Secured Creditors The sTs from the passed to R
sTssa1 holders) and the Security Trustee in accordance with th call Option y of Payments. Reference salso | (o) principal receipts shall be passed to investors Confirmation {ALPHANUM-1000} Article 21(4) (b) the investors viasequential amortisation of the securitisation positions, s determined by the seniority [
made to section 4.4(o) of the Prosoectus. of the securitisation position. o
Upon the issuance of an Y Trustee under the Trust Deed willbe paid to the Secured Creditors
(ncuing he Noteholdrs) and th Securiy Trustee naccordance with call Option y of Payments. The Post-
t y The sTS firm that iton is not to b ftem 3.4.5 of Commiss
sTssaz e (c) repayment shall not be reversed with regard to their seniority | Confirmation (ALPHANUM-1000} : © confirm tha position s not to be
their Notes and s not to be reversed with regard to such senioriy. reversed with regard to their seniority. Delegated Regulation (EU) 2018/980
Reference s also made 4.400) of the Prospectus.
Upon the issuance of an for Recelvables is required under the Transaction
: rovisions shall require automat h firm i tomati i Item 345 of Annex 19 of Commiss
Srssa | DoGuments (d) no provisions shallrequire automat Confirmation ALPHANUM-1000) " The sTs con VoI liquidation of the
underlying exposures at market value underlying exposures at market value. Delegated Regulation (EU) 2018/980
Reference s also made 4.400) of the Prospectus.
The STS notification shall confirm that transaction featuring non-sequentialpriority of payments
include triggers relating to the performance of the underlying exposures resulting in the priority of 5
Thisis saction payments. Reference i aso made to section 4.4 (a)of the Prospectus and to section 5.2 Priorty of ) e ommissio
sTssad Securitisations featuring non-sequential priority of payments Confirmation {ALPHANUM-1000} Artcle 21(5) payment g + of seniority o
Payments) of the Prospectus. " (EU) 2019/9
The ST also confirm that such t in the credit
auality of the bel "
The ssuer confirms that i shallnot purchase any Mortgage Receivables after the Closig Date other than any Further Advance Receivables up o and excluding the
ptional Redemption Date, subi in the terms set forth i the h " ool e 10
srsas |10 he Additonal Purchase Conditons) see 7. Purchas hase and al) of the Prosps is securtsaton transacti urtisation with arly for Concise Explanaton APHARUM-10000) et 2106 The STS notifcation shll explain in a concise manner, where applicable, how the provisions or triggers ow},‘, S S
securitsation under which the Issuer s entitled than any Further termination of revolving period based on prescribed triggers in Art 21(6)(a) are included in the transaction documentation. o

Date. Reference is also made to Section 4. 7.40f pectus. For how the provisions of article 21(6)(a),(b), (c) and (d) are
metin relation to the purchase of Further Advance Receivables after the Closing Date, reference , STS47,

anois




The p v bject to the d forth in Section 7.4

p iionl Purchase Condidons there s the condion tht thre s no balance standin o th debi Ihe TS notiicaton shal ol § N - . e [rem23
e STS notification shall explain in 2 concise way where applicable, the provisions or tiggers n Ar
STSSa6 I of the in the Notes (other in the und Concise Explanation {ALPHANUM-10000} Article 21(6)(a) 2116} eh e inchuded Inth :’ o V‘ " PP P l2g Commissios (EV)
than the Class 2 Notes, the Class X Nu(es and the Class R Notes), to the debit of any g (@) are included in the transaction documentation- p!
thereof th igger in relation to a in of Receivables.
The p v biect to th it forth in Section 7.4
P ditional Purchase Conditions, there s the Issuer has not o faminsol oted event of th N e 575 notfication shal expl. nere appicabe, how the .
occurrence of an insolvency-related event of the originator or e STS notification shall explain in @ concise way, where applicable, how the provisions or triggers in
sTss47 | notice under th d As items (c) and (d) of the Assignment Notification Events refer to the v & Concise Explanation {ALPHANUM-10000} Article 21(6)(b) P! v P! P fBs (V)
servicer Art 21(6)(b) are included in the transaction documentation.
in iges Servicing
Agreement, th dit for in relation to an the orii
The p v biect to th it forth in Section 7.4
P itonalpurchas Condons, her s the condonthathee s nobalanoe sandng o e bl | o e uery el by the $5PE fallsbel The STS notification shall explain in a concise way, where applicable, how the provisions or triggersin | Iterms 2.3 anc nnex 19
() value of the underlying exposures held by the SSPE fals below a
STSS48 | of any Principal Deficiency Ledger. If the value of the Mortgage bles d " the Notes (other than the . o : |§ P v Concise Explanation {ALPHANUM-10000} Article 21(6)(c) Art21(6)(c) are included in to the relevant Commission D gulation (EU)
Class 22 Notes, the Class X Notes and the Class R Notes), it will resultin a d » pre-determined threshol sections of the be found 2019/980
Additional Purchase Conditions provide for a trigger n relation to value of the held by the d d threshold.
@) faiure t te sufficient new underlying exposui tems 2.3 nnex 19,0
srssas |t in o the lssuer is entited to purchase any Mortgage | ’ala e e eyt o o ot | concise Explanati APHANUM-10000) e 21616) The STS notification shall explain in a concise way and where applicable, the provisions or triggers in Art
meeting p of | Concise Explanation - icle Commiss ulztion
Receivables (other than Further Closing Date, thi e rge P 21(6)(d) of Regulation (EU) 2017/2402 are included in the transaction documentation.
the revolvine period) 2019/980
Th igations, duti ilties of th The Trust Deed sets out the contractual oblgations, duti
4 i D DA e R I o (s regarding f the servicer and The STS notification shall confirm that the transaction documentation specifies al of the requirements [Itcrn 3.2 of A ssion
sTsss0 and the Security Trustee. Th , duties and the Issuer Confirmation {ALPHANUM-1000} Artcle 21(7)a)
. trustee under Article 21(7)(2)of Regulation (EU) 2017/2402, R
Reference is also made (5) of the Prospectus.
Clause 14 (Termi the servicl i i i cer. Reference is also mad . The TS confirm that include of Annex 19 o on
sTsss1 g e b (b)Servicing Continuity Provisions Confirmation {ALPHANUM-1000} Artcle 21(7)(b) s ot (oot o e
.y e e Sy B ) ol 22 i 3 3 cierivative Counterparty Cantinaity Provisons Confirmation ALPHANUM-1000) e 21000 The TS notficatonshal confimthat he transcton documentation species allof theinformaton e 3. of Annes 1501
undertaking in that regard is included in the Trust Deed. Ref de to section 4.4(s) of under Article 21(7)(c)of Regulation (EU) 2017/2402. elegated Regulation (EU
Clause 7 (Term and the Issuer Account ides for provisions in relation Issuer in the case of The STS notification shall confirm that the transaction documentation specifies all of the information [ Item 3.8 of Annex 19 o on
sTsss3 Account Bank Continuity P Confirmati (ALPHANUM-1000) Artcle 21(7)
its defaul, i pecified events. i 4.4(s)of the Prospectus (clAccount Bank Continuity Provisions onfirmation u d riicle 21(7)(c) under Artcle 21(7 (c) of Regulation (EU) 2017/2402 Regulation (EU) 2019/980
The Seller confirmsin Section 4.4(t) of the Prospectus that as () i he sub- (acting on behalf of the relevant
the servicing of mortgage loans similar to the Mortgage Loans, at for at least 5 staf, other than the diectors, who are responsible
for managing ’s servicing of lar to Loans mortgage
loans of a simiar nature tothe Mortgage Loans, t  personal leve, or at least 5 years an (i) Stater and HypoCasso (who, on behalf of the Sub-Servicer, carry out
Loans) mortgageloanssmilr t the Mortgage Loans orateastSyears (seealso  |L ool e The sTS explain in detail h Artcle 21(8) are met. As part of the e 100t o
STSS54 | Section 3.0 (stater Nederland B..) an Section 6.3 (Tlpenhus, Tulp & Stater Nederland B}, and as areult thereof all Mortgage Loansare adrinisteed and e e Detailed Explanation {ALPHANUM) Article 21(8) explanation, references shall be made to any policies and procedures intended to ensure compliance N e
serviced on behalf of the Servicer by the Sub-Servicer and Stater and HypoCasso, the Seller is of the opinion that i (n ts capacity as Servicer), has the required | & P with these requirements. ¢ e
xprtise I servingresidential morgageoans wlichar ofasmiar naturea the Mortgsge Loans wthinth meaing of atice 21()f th Scuriisaion
Regulation, and each of Tulp Hypotheken B.V. (as Sub-Servicer), Stater and Hypocasso (each s Del has. d
procedures and risk management controls relating to the servicing of mortgage receivables (see also Section 3.5 (servicer, Sub-Servicer and Delegate Sub-
Servicers) and Section 6.3 (Origination and servicing)), in particular Sections 6.3.1, 6.3.4 and 6.3.5 of the Prospectus).
Pursuant to clause 2.3 of the Servicing th and security related manner
prudent servicer of loans in the same terms as th of mortgage loans and related security
which are held for its own account and with due and proper regard to the principles and utin Tulpenhuis’ eto
which Loans, Receivables, the M d y relating 3 3
or, insofar not in such manner as a reasonably prudent servicer of residential mortgage
Loans nthe Netherands would do. Th before mentioned Tulpenhuis’ and actions relating to Clear and consistent definitions relating to the treatment of ThesTS confirm that tin clear and consistent |\ ) 5 5 of Annex 19
sTssss 9 poley e ® Confirmation {ALPHANUM-1000} Article 21(9) terms, definitions, remedies and toutin Article 21(9) of oo
q of debtors, , forbearance, losses, charge offs, recoveries and other asset performance remedies s |problem loans Regulation (EU) 2017/2402. gated Regulation (EU) 2019
egulation
referred to n artice 218 of Regulation and such incorporated by reference in the Servicing Agreement. As the concept ®
of is Loans, by reference in the Servicing Agreement. Hence, the
sets outin clear and i ferred to n article 21(9)of the Securiisation Regulation.
Reference is also made to section 4.4(u) of the Prospectus.
The Revenue Priority of Payments s set forth in clause 11 of the Trust Deed, the Redemption Priority of Payments is set forth in clause 12 of the Trust Deed, the
call Option 2 14 0f the Trust Deed and clause 13 of the Trust Deed sets out the provisions
for payments outside the prioriy of payments. Condition 10 (Events of Default) o the Notes specifies the events trggering delivery of an Enforcement Notice.
Delivery of an by the Security e z Payments and the Redemption Priority of Payments
into the Post-Enforcement and Call Option Exercise Priority of reported to the undue delay. I addition, ) hesTs confirm that outthe priorites of e 247 of A 19 of Commier
sTsss6 | Condition . with the Security consent of if and to the extent the Security Priorities of payment and triggers events Confirmation {ALPHANUM-1000) Article 21(9) N o o
payment and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402. legated Regulation (EU) 2019/98
Trustee has agreed, without the consent o the Noteholders in accordance with the terms set forth in Condition 14(f), to a change in the Priority of Payments,
materially of any principal g reported to the
practicable thereafter.
Reference < alsa made to 4,410 of the Prosnectus.
Clause 27 of the Trust Deed, Schedule 1 to the Trust Deed and Condition 14 (Meetings of Noteholders; Modification; Consents; Waiver; Removal of Director)
in provisions for i - Items 3.4.7 and 3.4.8 of Annex 19
contan provisions for convering meeting of Nofeholdes,votngrights of the Noteholders, the procedurs nthe eventofaconfict between Classesand the |10 e oo oo hests e der Arice 21(10) of Regul
sTss7 the Security Trustee in ondition 14 (M: Noteholders; onsents; Waiver; Removal of Director) and Confirmation {ALPHANUM-1000} Artcle 21(10) Commission Oelegated Regulation (EU
© 2 responsibiltes of trustee 2017/2402 relating to the timely resolutions of conflicts are met.
therefore the provisions of article 21(10) o the Securitsation Regulation relating to timely resolution of conlicts are met. Reference is made to Section 4.4(v) of the 2019/980
Prospectus.
The Sele has provided i i substantially similar by means of the
ransaction described i the Jat t h firm i inder [ Items 2.2.2 of Annex 19 of Commission
srssss described in the 22(1)of Regulation over at least 5 years as set out in Section 6.1 istorical Default and Loss Performance Data Confirmation ALPHANUM-1000) tces 22(1) The 5T confirm that to under Article 22(1) o
(stratifcation tables) paragraph Data on defaultand the Prospectus, a draft tosuch Regulation (EU) 2017/2402 s state clearly where is available. elegated Regulation (EU) 2019/983
potentialinvestors prior to the pricing of the Notes.
Asample of has been rior to the date of the Prospectus. The Seller confirms The sTS sample of to external
sTsss9 B & i Sample of biect onfirmation {ALPHANUM-1000} Article 22 2) P! 3 N/A

\gs have been found. Refe d 4

erfication pio o thessuance of the securiies by a approprite and ndependent party,
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The Seller has provided flow model as referred to in article 22(3) of Regulation, which is published by

Regulation, which shall be provided substantiallyin the form of the Transparency Investor Report by no later than the Notes Payment Date and publish on a
quarterly basis certain loan-by-loan information in relation to the Mortgage Receivables in respect of each Notes Calculation Period, as required by and in

accordance with article 7(1)(a) of the Securitisation Regulation, which the form of the Transp: Tape by no later than
the Notes Payment the quarterly i report. In addition, the (or any agentonits il publish or make.
otherwise available the reports and information referred to above as required under article 7 and article 22 of the Securitisation Regulation by means of, once
there is a SR Repository registered under article 10 of itisati ted by Entity for on transaction

described in this Prospectus, the SR Repository or while no SR Repository has been registered and appointed by the Reporting Entity, https://editor.eurodw.eu/,

outin the fourth paragraph of article 7(2) of the Securitisation Regulation. Please also see section
4.4(2) of the Prospectus.

Bloomberg and Intex respectivel, priorto the pricing of | after the date of pectus, basis the
y dels available to to potentialinvestors n accordance with article 22(3)of the Securitsation

e P e & pml'd‘: pedtion he e The TS notification shall confirm that a lablty cash flow model i available to potentialinvestors prior
sTS560 Availabilty of  iabilty cash flow model to potentialinvestors | Confirmation {ALPHANUM-1000} Article 22 (3) e d state clearly where thisinformation is available. Ater pricng, the STS N/A

cash flow ferred to in article 22(3)of " plished by R b

P e e A P T % e confirm that such information is available to potentialinvestors upon request.

Regulation, ,the M d the
(i) any ifthere are any flows, up y
accordingly.
The Seller confirms that tshallas soon as it i technically able i the Mortgage Receivables, publish The STS notfication shall explain n 3 concise manner whether the information related to the
: : : rticle 22(4) | Publication on 3 e assets financed by residential loans, or auto loans or leases is

STSSEL | of the Securitisation Regulation, which shall in the form of the Transparency Data Tape by no later than the relevant Notes Payment Date. | consisting of residential loans o car loans or leases* Concise Explanation {ALPHANUM:10000} Aricle 22(6) avaiable pursuant to Artice 7 (1)a)of Regulatio (£U) 2017/2402 and state where the informations |/

Reference s made to Section 4.4lv) of the Prospectus. available.

The Seller and the ssuer confirm that the information required pursuant to article 7 of tisat i i the

meaning of artcle 27 of tisat don) has b i i quest prior to the pricing of the Notes and in

Regulation, and each of th to make i icle 7 of i

Regulation, to i , i toin article 29 of Regulation and, upon

request, potential investors. Copies of the final Transaction Documents and. be published on ultimately within 15

days of the Closing Date. For the purpose of compliance with article 7(2) of Regulation, the Saller ( he lssuer ) have, in

accordance withartice 7(2) f the Securitsaton Regultion, designated the Selleras the o fulflthe information e 515 notfication shallconfirm that.

e L R Po e L e e < i y - -the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402;

A TE (el ¥ a8 s bl e e  the information required by Article 7(1) (a) has been made available to potential investors before

sTs62 | Date, publish a quarterly investor report in respect of each Notes Calculation Period, a required by and in accordance with article 7(1)(e)of the Securiisation | Originator and sponsor responsible for compliance with Article 7| Confirmation {ALPHANUM-1000} Aticle 22 (5) N/A

pricing upon request;
- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
draft or initial form.
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