BACKGROUND

BACKGROUND BACKGROUND INFORMATION:
FIELD BACKGROUND INFORMATION: BACKGROUND INFORMATION: INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION INFORMATION: LINK WITH PROSPECTUS DIRECTIVE,
NUMBER FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD ARTICLE OF REGULATION FIELD DESCRIPTION /
FIELD FORMAT REGULATION
(EU) 2017/2402
First contact point El) of the entity des d as the first contact ssio
SSTSO |9676006TSBCXWL257R75, no competent authority has yet been appointed in Belgium. First contact point N/A (General Information) {LEN Article 27 (1) st contact poir e ! e ’ et conta on
Class A : X52303841857
Class B: X52303842152
Class C: X52303842400
Class D: 52303842582 e available under Item 3.1 of Anne
Wh lable, the international security identification code (ISIN) or codes, or if no ISIN,
sTss1 Instrument identification code N/A (General Information) {ISIN} N/A me:?:ft‘:ereu'ni i;"S:;:fh‘i‘:zaaz;“:‘zgt'o‘::i; '::c::l';;gn:r: ) or codes, orif no of Commission D ulatior
Class E: X52303842749 v q 3518 - EU) 2019/980.
Class F: 52303843044
Class X: X52303843127
Class G: 52303843390
STSS2 |9676006TSBCXWL257R7S Legal Entity Identifier (LEI) N/A (General Information) (Len N/A The LEI of the originator(s) and sponsor(s), and where available original lender(s).
Wh 4 date, the unique ref ber assigned by ESMA to th
stss3 | N/A Notification identifier N/A (General Information) (ALPHANUM-100} N/A ere reporting an update, the unique reference number assigned by o the N/A
previously notified STS notification.
) The unique identifier assigned by the reporting entity in accordance with Article 11(1) o
STSS4 | 549300BCEKCIKD7MN312N202101 Unique identifier N/A (General Information) {ALPHANUM-100} N/A T Sy N/A
elegated Regulation (EU) 2020/122
sTSSS Prospectus identifier N/A (General Information) {ALPHANUM-100} N/A Where available, the prospectus identifier as provided by the relevant competent authority]N/A
N itisati it istered yet but data it ided to Ei DataWareh 3 e s .. . . . .
STSS6 Gr:;:w" sation repository registerec yet but cata is provided to European DataWarehousts . . itiation Repository N/A (General Information) {ALPHANUM-1000} N/A Where available, the name of the registered securitisation repository. N/A
STSS7  |BL Consumer Credit 2021 Securitisation name N/A (General Information) {ALPHANUM-100} N/A The securitisation name. e e
Wh fable, the country of  the originator nsor(s) SSPE(s) and
sTss8  |Originator: BE, SSPE: LU Country of establishment N/A (General Information) (COUNTRYCODE_2} |Article 18 and 27(3) m_‘;;‘;a‘:i:eré; e country o of the originator(s), sponsor(s) SSPE(s) and |
The type of securitisation:
-non-ABCP securitisation;
STSS9  |non-ABCP securitisation Securitisation classification N/A (General Information) (ST} N/A nor securitisation; N/A
-ABCP transaction;
-ABCP programme.
The typ underlying e
1) residential loans tt
mmovable propert
se referred t ticle 201(
edit qu tep 2 or above as set out in Part Three, Title Il, Chapter 2 of that
2) commercial loans that are secured by one mortgages on
property, including or other comme
3) credit facilities provided to individuals o family or household consumption
STSS10  |credit facilities provided to individuals Underlying exposures classification N/A (General Information) (LIsT} N/A purposes N/A
4) credit facilities, including loans and leases,provided to any type of enterprise or
corporation
5) auto loans/leases;
) credit card receivables
rade receivables
) other underlying exposures that are considered by the originator or sponsor to constituts
5 distinct asset type on the basis of internal methodologies and parar
Where a prospectus has been drawn up in compliance withRegulation (EU) 2017/1129 , the
iginator and hall provide the date on which th 4 d
sTss11  [25/03/2021 Issue date N/A (General Information) {DATEFORMAT} N/A Crig nator and spofisor sha’ provide the date on WhIch the prospectus was approve N/A
In all other cases, the originator and sponsor shall provide the closing date of the most
recent transaction.
sTss12  [25/03/2021 Notification date N/A (General Information) {DATEFORMAT} N/A The date of notification to ESMA. N/A
Where an authorised third-party has provided STS verffication services in accordance with
STSS13  [Prime Collateralised Securities (PCS) EU SAS has verified compliance with the STS Criteria ~ [Authorised Third party N/A (General Information) {ALPHANUM-100} Article 27(2) Article 27(2) of Regulation (EU) 2017/2402, a statement that compliance with the TS [N/A
criteria was confirmed by that authorised third party firm.
Where an authorised third-party has provided STS verification services in accordance with
STSS14 | Prime Collateralised Securities (PCS) EU SAS [Authorised Third party (name and country of establishment) [N/ (General Information) (ALPHANUM-1000)  |Article 27(2) Article 27(2) of Regulation (EU) 2017/2402, the name of the third party’s name and the  |N/A
country of establi
Where an authorised third-party has provided STS verffication services in accordance with
STSSIS | Autorite des Marches Financiers (AMF) [Authorised Third party (name of competent authority) N/A (General Information) {ALPHANUM-100} Article 27(2) Article 27(2) of Regulation (EU) 2017/2402, the name of the competent authority that has [N/A
authorised it.
A d notification by th iginat d that th itisati I k¢
sTSsi6 | N/A STS status N/A (General Information) (ALPHANUM-1000)  |Article 27(5) reasoned notiication by the originator and sponsor that the securitisation fs no fonger to 1y,
be considered as STS.
A ‘Yes’ or ‘No’ stat It as te hether the iginate iginal lender i dit instituti
stss17 N Originator (or original lender) not a credit institution N/A (General Information) Y/N} Article 27(3) es or No statement as to whether the originator or original lender is a credit institutioy
or investment firm established in the Union.
In the receivables purchase agreement, Buy Way Personal Finance SA/NV (the Seller")
represents on each Purchase Date that it has applied to the Eligible Receivables (other than
those acquired from a third party Authorised Originator) which will be assigned to BL
Consumer Issuance Platform I1 5.3.r.1 acting through its compartment BL Consumer Credit
2021 (the "Issuer"), the same sound and well-defined criteria for credit-granting which are
applied to non-securitised recelvables. To that end, the same clearly established processes
for approving and, where relevant, amending, renewing and refinancing credits have been
applied in accordance with article 9 of Regulation (EU) 2017/2402 (the Securitisation
). The Seller also repi that it has effective systems in place to apply those
criteria and processes in order to ensure that credit-granting s based on a thorough
f the relevant b 's creditworthiness takii fat t of
S — ’Vee:;;':‘ o e el Lo oo orons Where the answer to field STSS17 is ‘No’, confirmation that the originator's or original
sTss18 BthE{prosh & B Originator (or original lender) not a credit institution N/A (General Information) {ALPHANUM-1000} Article 27(3) lender’s credit-granting criteria, processes and systems in place are executed in accordance|N/A

under the consumer loan agreement. In respect of Eligible Receivables acquired from a third
party Authorised Originator, the Seller represents that it has used adequate resources and
made reasonable efforts to obtain as much information as is available and appropriate in
order to make the aforementioned verification in relation to the credit-granting of Eligible
Receivables by the third party Authorised Originator, in accordance with sound market
standards of due diligence for the class of assets and the nature and type of securitisation).

As a general note, in this STS notification, except as (otherwise) defined or construed herein
or insofar the context otherwise requires, words, expressions or capitalised terms used but
not defined or construed herein shall thave the meaning defined or construed in the
prospectus with respect to the BL Consumer Credit 2021 Securitisation dated 19 March 202
(the "Prospectus”).

with Article 9 of Regulation (EU) 2017/2402.




STSS19

Credit granting of Belgian Consumer Loan Agreements to borrowers resident in Belgium is
subject to regulations on credit granting included in the Belgian Code of Economic Law, Bool
Vil

Credit granting of Belgian Consumer Loan to borrowers resident in L g
is subject to regulations on credit granting included in the Belgian Code of Economic Law,
Book VIl and to regulations in the Luxembourg Consumer Code, Book Il insofar as the latter
rules are more protective.

Credit granting of Luxembourgish Consumer Loan Agreements is subject to regulations on
credit granting included in the Luxembourg Consumer Code, Book l.

Belgian Consumer Loan Agreements are supervised by the Federal Public Service Economy.
There is no requirement for the standard loan documentation relating to the LuxembourgisH
Consumer Loan Agreements to be submitted to the relevant authority in Luxembourg.

Confirmation that the credit granting is subject to supervision

N/A (General Information)

{ALPHANUM-1000}

Article 27(3)

Where the answer to field STSS17 is ‘No’, confirmation that the credit-granting as referred
o in Article 27(3)(a) of Regulation (EU) 2017/2402 is subject to supervision.

N/A

STSS20

In accordance with the terms of the Receivables Purchase Agreement, the Seller has agreed
to sell and assign and the Issuer has agreed to purchase:

(i) on the Closing Date, Eligible Receivables randomly selected from a portfolio of Eligible
Receivables on the Cut-off Date;

(ii) on a weekly basis during the Revolving Period subject to certain conditions, Eligible
Receivables (arising under Consumer Loan Agreements in respect of which receivables have
not yet previously been sold and assigned to the Issuer, i.e. in the context of an Hitial

Transfer of the underlying exposures by true sale or assignment

Concise Explanation

{ALPHANUM-10000}

(Article 20(1)

The STS notification shall provide a concise explanation on how the transfer of the
underlying exposures is made by means of true sale or transfer with the same legal effect in
a manner that is enforceable against the seller or any third party.

Item 3.3 of A

Delegated

nnex o
ilation (EU

Transfer") offered for sale and assignment by the Seller to the Issuer ; and
(iii) on their drawing date during the Revolving Period and the Amortisation Period, Eligible
Receivables arising from drawings under Consumer Loan Agreements in respect of which
Eligible Receivables have previously been sold and assigned by the Seller to the Purchaser
(i.e. in the context of an "Additional Transfer").

Legal title to the Purchased Receivables is passed from the Seller to the Issuer on the relevai
Purchase Date in a way that is valid and enforceable between the parties and effective
towards any third parties of the Seller (other than the debtor of the Purchased Receivables)

It

through a Belgian civil law The sale and assi of the
is not notified to the debtor(s) of the Purchased Receivables until the occurrence of certain
Notification Events (as specified in the Transaction Documents). Upon the occurrence of
these Notification Events, the sale and assignment of the Purchased Receivables will be
notified to the relevant debtors of the Purchased Receivables as a result of which the
assignment will also become fully effective against those debtors of the Purchased
Receivables.

The effecti of the sale and (true sale) of the Purchased Receivables agains|
third parties under Belgian law is confirmed in a Belgian law legal opinion issued in respect of
the BL Consumer Credit 2021 securitisation.

For a further explanation of the sale and assij of the reference]

is made to Section 7.1 Purchase Ag ) of the

STSS21

The Seller has its registered office, head office, and "Centre of Main Interests (COMI)", as
such term is defined in the Insolvency Regulation Recast (EU) 2015/848 in Belgium. Belgian
insolvency law, as included in Book XX of the Belgian Code of Economic Law, does not
include severe claw-back provisions as referred to in article 20(2) of the Securitisation
Regulation. Such severe claw-back provisions are therefore not applicale to the sale and
assignment of Eligible Receivables made in the context of the securitisation transactions. In
accordance with the Receivables Purchase Agreement, the Seller furthermore represents of
each Purchase Date that it is not in a situation of cessation of payments, subject to any

or judicial that could be expected to have a material
adverse impact on its business or financial conditions, or otherwise insolvent.

No severe clawback

Concise Explanation

{ALPHANUM-10000}

Article 20(2)

The STS notification shall provide a concise explanation on whether any of the severe
clawback provisions referred to in Article 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are
found in the securitisation, and state whether the provisions in Article 20 (3) of Regulation
(EU) 2017/2402 apply.

Item 3.3 of A

Delegated Re

nnex 19 of Commission

gulation (EU)

STSS22

for clawback in national i laws

N/A

Confirmation

{ALPHANUM-1000}

(Article 20(3)

In conjunction with STSS21, where appropriate, the STS notification shall confirm whether
there are no circumstances that could give rise to clawback provisions in accordance with
Article 20 (1) and (2) of (EV) 2017/2402.

Item 3.3 0

Delegated Re;

Anr

mmission
/982

gulat

STSS23

In July 2008, the Seller (at that time its legal predecessor BNP Paribas Personal Finance)
acquired 100% of the shares of Fidexis SA, a Belgian licensed consumer lender. Following thi
acquisition, a merger by absorption took place (published in the Annexes to the Belgian Stat
Gazette) whereby the Seller absorbed Fidexis SA. As a consequence of the merger by
absorption the Seller became by operation of law the legal successor of Fidexis SA (including}
of the portfolio of consumer loans of Fidexis, the original lender of this portfolio).

Belgian insolvency law, as included in Book XX of the Belgian Code of Economic Law (or
previously in the Bankruptcy Act), does not include severe claw-back provisions as referred
to in article 20(2) of the Securitisation Regulation.

In relation to the portfolio of consumer loans of Fidexis, the securitisation also complies witH
Article 20(1) to Article 20(3) of the Securitisation Regulation.

Transfer where the seller is not the original lender

Confirmation

{ALPHANUM-1000}

Article 20(4)

Where the seller is not the original lender, the STS notification shall provide a statement
confirming that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU)
2017/2402.

Item 3

Delegatec

nnex 19
gulation (EU)

STSS24

In accordance with the Receivables Purchase Agreement, legal title to the Purchased
Receivables is passed from the Seller to the Issuer on the relevant Purchase Date in a way
that is valid and enforceable between the parties and effective towards any third parties of
the Seller (other than the debtor of the Purchased Receivables) through a Belgian civil law
assignment.

Transfer performed by means of an assignment and perfected at
a later stage

Concise Explanation

{ALPHANUM-10000}

(Article 20(5)

Where the transfer of the underlying exposures is performed by means of an assignment
and perfected at a later stage than at the closing of the securitisation, the STS notification
shall provide a concise explanation on how and whether that perfection is effected at least
through the required minimum pre-determined event triggers as listed in Article 20(5) of
Regulation (EU) 2017/2402.

Where alternative mechanisms of transfer are used, the STS notification shall confirm that
an insolvency of the originator would not prejudice or prevent the SSPE from enforcing its
rights.

Item 3.3 of A

Delegated Re

ommission

STSS25

In accordance with the Purchase the Seller repi and warrants
that the Receivables sold and assigned to the Issuer on the Purchase Date are freely
transferable and such Receivables are free from third party rights (see clause 15(b) and
Schedule 10, Part 2, items 5 and 6 of the Purchase ). Ref is als
made to Section 7.2.1(c) of the Prospectus.

Representations and warranties

Concise Explanation

{ALPHANUM-10000}

(Article 20(6)

The STS notification shall provide a concise explanation on whether there are
representations and warranties provided by the seller that the underlying exposures
included in the securitisation are not encumbered or otherwise in a condition that can be
foreseen to adversely affect the enforceability of the true sale or assignment or transfer
with the same legal effect.

Item 2.2.8 c

Delegated

Annex 19 of Commission

ilation (EU




In accordance with the Purchase the Seller and warrants
that the Receivables sold and assigned to the Issuer on the relevant Purchase Date satisfy th
Eligibility Criteria (set out in Schedule 12) and the Portfolio Conditions and makes, if
applicable, the Representations and Warranties as a matter of fact and law set out in
Schedule 10 (see Clause 15(b) and (c) of the Receivables Purchase Agreement).

The Eligible Receivables that are sold on the Closing Date are randomly selected from the
portfolio of available Receivables. The Receivables that are sold during the Revolving Period
in the context of an Initial Transfer are randomly selected from the portfolio of Receivables
that have become eligible or have been newly originated since the most recent random

Eligibility criteria which do not allow for active portfolio

The STS notification shall provide concise explanation that:

- the underlying exposures transferred from, or assigned by, the seller to the SSPE meet
predetermined, clear and documented eligibility criteria which do not allow for active

n 2 of Annex 19 of Cc

STSS26  |selection process and which have not previously been sold (see clause 2.2.(b) of the ) S |concise Explanation {ALPHANUM-10000}  |Article 20(7) portfolio of those on a discretionary basis; ) e
: of the underlying exposures on a discretionary basi A . ] : Delegated Regulation (EU) 2019/980
Receivables Sale Agreement). - the selection and transfer of the P inthe is based on cle
In the context of Additional Transfers, only Eligible Receivables can be sold that arise processes which facilitate the identification of which exposures are selected for or
following a drawing under a Consumer Loan in respect of which Receivables were previously] transferred into the securitisation and that they do not allow for their active portfolio
sold and assigned to the Issuer. management on a discretionary basis.
Reference is also made to Section 7.2.14 of the Prospectus ho active portfolio management
of the Purchased Receivables).
The Seller considers that the Urported to be sold and assigned to the fssue
© = e ncassig i The STS notification shall provide a detailed explanation as to the homogeneity of the pool
satisfy the homogeneous conditions of Article 20(8) of the Securitisation Regulation and the ’ o -
regulatory technical standards contained in articles 1(a), 1(b) and 1(c) of the Homogeneity of underlying exposures backing the securitisation. For that purpose the originator and ommission
sTss27 ; : g Homogeneity of assets Detailed Explanation {ALPHANUM} (Article 20(8) sponsor shall refer to the EBA RTS on homogeneity(Commission Delegated Regulation (EU) .
Commission Delegated Regulation. " " . o . 9/980
2019/1851), and shall explain in detail how each of the conditions specified in the Article 1
of the Commission Delegated Regulation (EU) 2020/1226 are met.
The Consumer Loans from which the result [miEon peieeared feewaton
The Seller confirms that underlying exposures (i.e. the Consumer Loan Agreements and the
Eligible Receivables) do not include any securitisation positions and the notified securitisatioh The STS notification shall confirm that the underlying exposures do not include any
ommission
sTss28  [is therefore not a re-securitisation. Such confirmation can also be found in section 7.2. C of |Underlying Exposure Obligations: no re securitisation Confirmation {ALPHANUM-1000} (Article 20(9) securitisation positions and that the notified securitisation is therefore not a re- R
the Prospectus, more specifically point (s) under the "Eligibility Criteria with respect to any securitisation. SheEe
Receivable" and item (s) of Schedule 12.2 of the Receivables Purchase Agreement.
Underwriting standards: In compliance with Article 20(10) of the Securitisation Regulation, each
Consumer Loan Agreement has been originated by the Seller (including, for the avoidance of doubt, an
legal predecessor) directly (or by an Authorised Originator from which the Seller has acquired such
Consumer Loan Agreement as the case may be) or by a Broker on the behalf of the Seller in the ordinan
course of the Seller’s (or such original lender's) business in accordance with the Seller's Credit Policies The ST notification shall provide a detailed explanation:
(or such original lender’s underwriting standards) prevailing at that time and which are not less  as to whether the underlying exposures were originated in the lender’s ordinary course of|
stringent than those applied by the Seller (or such original lender) at the time of origination to similar susiness and whether the applied underwriting standards were no less stringent that thase
Consumer Loans that are not securitised. This is confirmed by the Seller through the representation tha " ppiied ur € tring
the Eligible Receivables comply with the Eligibility Criteria, including item (b) of Schedule 12- Part 1 applied at the same time of origination to exposures that were not securitised.
(Eligibililty Criteria with respect to any Consumer Loan Agreement) to the Receivables Purchase - as to whether the underwriting standards and any material changes from prior
hgreement. underwriting standards have been or will be fully disclosed to potential investors without
undue delay. Item 2.2.7 of Annex 19
" :
STSS29 | pisclosure of underwriting standards: In compliance with Article 20(10) of the Securitisation of the underwriting standard Detailed Explanation (ALPHANUM} [Article 20(10) - on how securitisations where the underlying exposures are residential loans, the pool of [Delegated Regulation (EU) 2019/98
Regulation, the underwriting standards (Credit Policies) pursuant to which the Consumer Loans are underlying exp meet the requi of the second h of Article 20(10) of
granted and any material changes thereto are disclosed to potential investors without undue delay. A Regulation (EU) 2017/2402.
undertaking to this effect has been included in the Purchase Agreement ing of th
i o e e a7 YA T -as to whether an of the borrower’s creditworthiness meets the req
eller in item 4.d of Schedule 16 ). Please also see Section 5.14.4 (d) of the Prospectus. - o )
B set out in Article 8 of Directive 2008/48/EC or paragraphs 1 to 4, point (a) of paragraph 5,
Assessment of Borrower’s creditworthiness: in compliance with Article 20(10) of the Securitisation and paragraph 6 of Article 18 of Directive 2014/17/EU or, where applicable, equivalent
Regulation, the assessment of the Borrower’s creditworthiness by the Seller meets the requirements requirements in third countries.
set out in Article 8 of Directive 2008/48/EC of the European Parliament and of the Council of 23 April
2008 on credit agreements for consumers and repealing Council Directive 87/102/EEC. This is
confirmed by the Seller through the representation included in item (17) of Schedule 10 Part 2 to the
Receivables Sale Agreement (Representations of the Seller as to matters of fact).
: the Seller repi inthe Purchase Ag that,
in compliance with Article 20(10) of the Securitisation Regulation, the Seller’s business has
included the origination of consumer loan receivables of a similar nature to the Purchased The STS notification shall provide a detailed explanation as to whether the originator or
STSS30  |Receivables for at least (5) years prior (see Schedule 10 Part 2 item (20)). When making this |Originator/Lender Expertise Detailed Explanation {ALPHANUM} Article 20(10) original lender have expertise in originating exposures of a similar nature to those
representation, in particular as to what constitutes an exposure of a similar nature, the Selle] securitised.
has taken into account the EBA Guidelines on the STS Criteria for non-ABCP transactions of
12 December 2018 (the "EBA STS Guidelines"). Furthermore, Fidexis SA which was acquired
in 2008 had been a licensed lender in consumer credit since 1998.
The Seller represents and warrants in the Receivables Purchase Agreement,inter alia :
- that the Receivable sold and assigned to the Issuer on the Purchase Date is not a Delinquent
Receivable, nor Defaulted Receivable (as such terms are defined in the Master Definitions Agreement),
nor a defaulted receivable within the meaning of Article 178(1) of the Capital Requirements Regulation
(see Schedule 12 (Eligibility Criteria) 2(h); see also Section 7.2 (Eligibility Criteria) C (h) of the The STS notification shall provide a detailed manner as to whether:
C22HRY -the transferred underlying exposures do not include, at the time of selection, defaulted
i inArticle 20(11) of the Regulation (EU
- that (each of) the Borrower(s) of the Consumer Loan Agreement is an Eligible Borrower (see Schedule| jfpusu:es (or resllfuc;llxred exposures) as defined inArti ) e Regula ) ‘ e
: e ) . ’ ) 017 2402 as applicable. tem 2.2.8 of Annex 19 0
sTss31 |12 (Eligibiity Criteria) 1(e); see also Section 7.2 (Eligibility Criteria) A (e) of the Prospectus). Transferred underlying exposures without exposures in default |Detailed Explanation {ALPHANUM} Article 20(11) PP e

The definition of Eligible Borrower excludes “credit impaired borrowers". More in particular, in respect
of an "Eligible Borrower" the following criteria is, inter alia , to be satisfied:

- who, to the best of the Seller’s knowledge, on the basis of information (in accordance with the EBA ST
Guidelines as to what constitutes the “best knowledge standard”) obtained (i) from the Borrower at the
time of origination, (i) in the course of the Seller’s servicing of the Receivables or the Seller’s risk-
management procedures, iii) from the consultation of the Belgian database for credit to private
individuals maintained by the Belgian National Bank (the ‘CCP Database”) at the time of origination, or
(iv) from any other third party (including as the case may be the insurance company, the broker or the
original lender), is not a credit-impaired borrower meaning a person who:

(i) has been declared Insolvent or had a court grant his creditors a final non-appealable right of

v matarial damagac ac 2 racult of 2 miccad naumant within thraa (2 veare nrinr tn the

- the securitisation contains any credit-impairedness at the time of securitisation as specifiel
in Article 20(11) (a) to (c) of Regulation EU 2017/2402.

- the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2017/2402 are met ;
- the requirements referred to inArticle 20 (11) (c) of Regulation (EU) 2017/240,

)2are met.

Ibelegated Regulation (EU) 2019/98
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execution of the relevant Consumer Loan Agreement or has undergone a debt-restructuring process
with regard to his non-performing exposures within three years prior to the Purchase Date except if:
A.no receivable from such Borrower has presented new arrears since the date of the last restructuring,
which must have taken place at least one year prior to the relevant Purchase Date; and

B.the information provided by the Seller and the Issuer in accordance with (i) paragraphs (a) and (e)i)
of Article 7(1) of the EU Securitisation Regulation and (ii) paragraphs () and (e)(i) of article 7(1) of the
UK Securitisation Regulation explicitly sets out the proportion of restructured receivables, the time and
details of the restructuring as well as their performance since the date of the

(ii) was, at the time of origination, where applicable, on a public credit registry of persons with adverse
credit history (meaning (i) with non-regularised credit arrears in the negative database of the CCP
Database for the Borrowers domiciled in Belgium, and/or (i the negative database maintained by Buy
Way for each Borrower); and

(iii) on the Purchase Date, has a credit assessment or a credit score indicating that the risk of
contractually agreed payments not being made is significantly higher than for comparable receivables
held by the Seller and which are not assigned to the Issuer,

within the meaning of Article 20(11) of the EU Securitisation Regulation and as required by article
20(11) of the UK Securitisation Regulation, and, in each case, in accordance with any official guidance
issued in relation thereto.

Hence, the underlying exposures do not include defaulted exposures as referred to in article 20(11) of
the Regulation and the Purchase Agreement includes provisions in order to
comply with article 20(11) of the Securitisation Regulation. Reference is also made to the definition of
"Eligible Borrower' under Annex Il of the Prospectus.

In accordance with the Recei sale Ag , the Seller repi and warrants that|
in respect of Receivables sold and assigned to the Issuer on the Purchase Date, the debtors
the underlying exposures have made at least one payment at the time of transfer of the

If

The STS notification shall confirm whether, at the time of transfer of the exposures, the
debtors have made at least one payment.

Item 3.3 and 3.4.

sTss32 - east ’ ster ot At least one payment at the time of transfer Confirmation (ALPHANUM-1000}  |Article 20(12) lation (EU)
e b A (LG ), b R i e The STS notification shall also confirm whether or not the exemption under Article 20(12)
20(12) of Regulation EU 2017/2402 is not applicable. Reference is made to point (s) in ol P
Section 7.2 (Eligibility Criteria), A in the Prospectus. pplles.
) The STS notification shall provide a detailed of the degree of of thd
Not applicable. Al of the Loans are loans and the repayment of of the holders shall not have been structured to ' ) P arec expanat € " Item 3.4.1 of Annex
STss33 > " Detailed Explanation {ALPHANUM) Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the ommeso
Noteholders shall not depend on the sale of any assets securing the Loans. depend predominantly on the sale of assets h Delegated Regulation (EU) 2019/980
underlying exposures.
ST AT proviae 3 ConcrsE 50 oW ThE GPEToT, SPonsor T
original lender of a non-ABCP securitisation comply with the risk retention requirement as
. ) . I . ) rovided for in Article 6 of Regulation (EU) 2017/2402.
The Seller in its capacity as the originator of the securitisation within the meaning of Article P! 8! (EV) 2017/
2(3) of the Securitisation Regulation has undertaken, for the purposes of EU Risk Retention ) o o )
eation " wes ¢ These explanations shall in particular indicate which entity retains the material net
Rules, that following the issuance of the Notes on the Closing Date it will hold, and thereafte| ¢ ular ains
: ’ ssuance o ) e e economic interest and which option s used for retaining the risk including:
it shall retain, on an ongoing basis, in accordance with article 6(3)(a) of the Securitisation nie inte tlon is . ! X .
Regulation a material net economic interest of not less than 5 per cent. of the nominal value| (1) verticalslice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402; o ndltem 3.4.3
sTss3a [hoo > LTrtons " Compliance with risk retention requirements Concise Explanation (LisT) Article 21(1) (2) seller's share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; 2x 19 of Commission Delegated
of each of the Classes of Notes sold or transferred to investors under the Transaction (the /2402 -
. ) e (3) randomly-selected exposures kept on balance sheet, in accordance with Article 6(3)(c) |Regulation (EU) 2019/980
Retained Notes) for as long as the Notes have not been redeemed in full. See undertaking in
- . (3) of Regulation (EU) 2017/2402;
Schedule 11 (Covenants), 4(a) of the Receivables Purchase Agreement and Clause 5(c)(i) of ) o )
. ‘ ) (4) first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
the Subscription Agreemeent. For further details see also Section 2 of the Prospectus _ ! ) *
i ) s ‘ (5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU)
4 2017/2402;
(6) no compliance with risk retention requirements set out in Article 6 (3) of Regulation (EU
1712000 -
Itis confirmed that the interest-rate risk arising from the transaction described in the
Prospectus is appropriately mitigated given the Swap Agreements that is entered into to
hedge the potential interest rate risk that can arise between the fixed interest rate payable
by Borrowers on the Receivables resulting from Revolving Loans and the Euribor-based
floating interest rate bl the Notes. More in particular, the Purchased Receivabl; . . ) . . .
e e R Lo o e e o oo b ata The STS notification shall provide a concise explanation as to whether the interest rates and| Annex 19 of
sTSs35 " e, B8 IHISEL) , ! Mitigation of Interest rates (IR) and currency risks (FX) Risks Concise Explanation {ALPHANUM-10000}  |Article 21(2) currency risks are appropriately mitigated and that measures are taken to mitigate such egulation (EU)
decision made by the Servicer in accordance with the terms of the Revolving Credit . A ‘ °
) “ ) risks and confirm that such measures are available to investors.
Agreements and applicable law, while the Notes (except the Class G Notes) bear a floating
rate interest based on the 1 month Euribor rate increased by a margin (floored at zero). No
currency risk applies to the securitisation transaction. For further details see Sections 1.2
(Interest Rate Risk and the Swap Agreement) and 4.5 (Description of the Swap Agreement) d
the Prospectus.
Other than the Swap Agreement no derivative contracts are entered into by the Issuer and
no derivative contracts are included in the pool of underlying exposures within the meaning
f Article 21(2) of the Securitisation Regulation. As to the latter, a specifi tation i - ) ) )
i d‘::im(he’ et Gt e 1. Z”(S) e e The STS notification shall explain in a concise manner that the SSPE has not entered into  [Iterm 3.4.2 and [tem 3.8 of Annex 19 of
STSS36 | the Hlebity criteria 2 215) 10 116 Receabies sale Ae! " [Derivatives Purchased/sold by SSPE Concise Explanation {ALPHANUM-10000} derivative contracts except in the circumstances referred to in Articles 21(2) of Regulation ated Regulation (EU)
Reference is also made to point B(s) of the Section 7.2 (Eligibility Criteria) in the Prospectus.
: (£U) 2017/2402.
Furthermore, the Issuer has undertaken not to enter into any contracts other than the
Transaction Documents (which only include the Swap Agreement, but no other derivative
contracts). See Condition 4.1(1) in the Prospectus.
Item 3.4.2 and Item 3.8 of Annex of
See section 7.13 of the Prospectus. The Swap Agreement is drafted in accordance with ISDA The STS notification shall provide a concise explanation on whether any hedging instrument
STss37 P P Ag Derivatives using common standards Concise Explanation {ALPHANUM-10000} P P 'y nedging \mission Delegated Regulation (EU)
standards (ISDA Master Agreement). used are underwritten and documented according to commonly accepted standards. '
The Receivables result from Loans having either a fixed rate of interest (in case of Instalmen
Loans) or a fixed rate of interest which is resettable from time to time (in case of the
Revolving Loans). In respect of Belgian Revolving Loan such reset will only be possible in cas The STS notification shall explain in a concise mannerwhether and how any referenced
tem 2.2.2 and
of amendments in the usury rate, which is based on fluctuations in 3 month Euribor Referenced interest payments based on generally used interest interest payments under the securitisation assets and liabilities are calculated by reference
sTss38 ! VLS pay 8 4 Concise Explanation {ALPHANUM-10000}  |Article 21(3) pay! t i of Commission Dele
(reference is made to the royal decree of 14 September 2016). rates to generally used market interest rates or generally used sectoral rates reflective of the cost 019/980
of funds. e
The interest payments under the Notes are based on generally used market interest rates
(i-e. 1 month EURIBOR). The Class G Notes bear a fixed interest rate.
Condition 12.1 provides that upon the occurrence of an Acceleration Event, the Acceleratior
Period will on the immediately following Monthly Calculation Date (or the date o
the occurrence of such Acceleration Event if it coincides with a Monthly Calculation Date)
and the Notes will become due and repayable in accordance with the Accelerated Priority o
Payments. This means that upon the occurrence of an Acceleration Event, the applicable _ _ ) .- ) .
No trapping of cash following enforcement or an acceleration The STS notification shall explain concisely and in general terms that each of the Item 3.4.5 0
STSS39  |priority of payments for payment of respectively Available Interest Amount and Available trapping 8 Concise Explanation {ALPHANUM-10000)  |Article 21(4) ° P ely 8 '
fort " X Al " ! notice requirements of Article 21(4) of Regulation (EU) 2017/2402 are met. gated Re
Principal Amounts as set out in respectively Conditions 3.3 and 3.4 as applicable during the
Revolving Period and the Amortisation Period, will change to the Accelerated Priority of
Payment set out in Condition 3.5.
At any time after the Notes have become due and repayable the Security Agent may, at it
Confirmed. After the occurrence of an Acceleration Event o delivery of an enforcement
notice, no amount of cash s trapped. The reserves will not be replenished during the . . .
> ameur ) o ) ¢ ) ) The STS notification shall confirm that no cash would be trapped following the delivery of afiter 3.4.5 of Annex 19
TS840 |Acceleration Period and will be debited in full on the first Monthly Calculation Date to credit](a)No amount of cash shall be trapped Confirmation {ALPHANUM-1000} Article 21(4) (a) " " PP s v ! A m
" " . . enforcement or an acceleration notice. Delegated Regulation (EL 019,
the General Account. For further details see Conditions 2 and 3 in Section 15 of the
Prospectus, in particular Condition 3.5.
Confirmed.The principal receipts from the underlying exposures are passed to the investors
< The princlpa’ recelp! he underlying exp: P ! The STS notification shall confirm that principal receipts from the underlying exposures are
via sequential amortisation of the securitisation positions, as determined by the seniority of . . X o - A ! i e un® ° € Item 3.4.5 of Annex 19 of Commissior
sTssa1 ntial amortisat i " ined by (b) principal receipts shall be passed to investors Confirmation (ALPHANUM-1000)  |Article 21() (b) passed to the investors via sequential amortisation of the securitisation positions, as
the securitisation position. For further details see Conditions 2 and 3 in Section 15 of the gated Regulation (EU)

Prospectus, in particular Condition 3.5.

determined by the seniority of the securitisation position.




STSS42

Confirmed. The repayment of the securitisation position is not to be reversed with regard tol
their seniority. For further details see Conditions 2 and 3 in Section 15 of the Prospectus, in
particular Condition 3.5.

(c) repayment shall not be reversed with regard to their seniority | Confirmation

{ALPHANUM-1000}

Article 21(4

be reversed with regard to their seniority.

The STS notification shall confirm that the repayment of the securitisation position is not to

Item 3.4.5 of Ann
Delegated Regulation (EU) 2

STSS43

Confirmed. No provisions require of the underlying exp at
market value. See Condition 12.1in Section 15 of the the Prospectus, which confirms that
enforcement action requires active steps by the Security Agent or the Noteholders:

At any time after the Notes have become due and repayable the Security Agent may, at its
discretion and without further notice, take such steps and proceedings against the Issuer as
may think fit to enforce the Security and to enforce repayment of the Notes together with
payment of accrued and unpaid interest but it shall not be bound to take any such
proceedings unless: (ait shall have been so directed by an Extraordinary Resolution of the
holder of the Most Senior Class of Notes or so requested in writing by the holders of at least|
twenty-five (25) per cent. in aggregate Outstanding Principal Amount of the Most Senior
Class of Notes at such date; and (b)it shall in all cases have been indemnified to its
satisfaction against all liability, proceedings, claims and demands to which it may be or
become liable, save where these are due to its own gross negligence, wilful misconduct or
fraud and all costs, charges and expenses which may beincurred by it in connection therewit

(d) no provisions shall require automatic liquidation of the
underlying exposures at market value

Confirmation

{ALPHANUM-1000}

Article 21(4) (d)

The STS notification shall confirm that not any provisions require automatic liquidation of
the underlying exposures at market value.

Item 3.4.5 of Annex

Delegated Regulation (EU) 2019/9

STSS44

Confirmed. This is not applicable as this is not a transaction featuring a non-sequential
priority of payments. For further details see Conditions 2 and 3 in Section 15 of the
Prospectus.

Securitisations featuring non-sequential priority of payments

Confirmation

{ALPHANUM-1000}

(Article 21(5)

The STS notification shall confirm that transaction featuring non-sequential priority o

in the priority of payment reverting to sequential payments in order of seniority.
 The STS notification shall also confirm that such triggers include at least the deterioration it

payments include triggers relating to the performance of the underlying exposures resulting

Item 3.4.5 of Annex

Commission

gated Regulat

STSS45

Each of the requirements of Article 21(6) of Regulation (EU) 2017/2402 are met as detailed
below (in STSS46 to STSS49). The Transaction allows the Seller to sell and the Issuer to
purchase Eligible Receivables during the Revolving Period in the context of an Initial Transfet
or an Additional Transfer. In accordance with Condition 11.1, the Revolving Period will end
upon the occurrence of a Revolving Termination Event. During the Amortisation Period, the
Seller will only sell and the Issuer will only purchase Eligible Receivables in the context of a
Additional Transfers. The Purchase Price for Eligible Receivables in the context of an
Additional Transfers will be paid on the basis of a drawing under the SICF. For further details
see Sections 7.1.2. (Sale - Initial Transfers and Additional Transfers) and Section 7.2.5

( and conditions for the sale of following the Closing Date) of the
Prospectus.

Revolving securitisation with early amortisation events for
termination of revolving period based on prescribed triggers

Concise Explanation

{ALPHANUM-10000}

Article 21(6)

or triggers in Art 21(6)(a) are included in the transaction documentation.

The STS notification shall explain in a concise manner, where applicable, how the provisions

of
gulation (EU)

Items 2.3 and 2.4 of Ann
C

nission Delegated

2019,

STSS46

In accordance with the definition of "Revolving Termination Event", items (d), (g) and (h) set|
out in Condition 11.1, the Revolving Period will end,inter alia :

(d) on any Monthly Calculation Date, the Calculation Agent has determined that on the next
Monthly Payment Date (after the application of the Interest Priority of Payments), the
Residual PDL will remain in debit (following recording of default amounts and dilutions) for
the second (2nd) consecutive Monthly Payment Date;

(g) on any Monthly Calculation Date, the Calculation Agent has determined that the
ageregate of: (i) the aggregate Outstanding Principal Balance of the Purchased Receivables
which are Performing Receivables as of the immediately prior Cut-off Date to such Monthly
Calculation Date; plus (ii) the Unapplied Revolving Amount (if any) that will be credited to th
Revolving Account on the next Monthly Payment Date after the application of the relevant
Priority of Payments; minus (iii) the aggregate Outstanding Principal Balance of the
Purchased Receivables which are Performing Receivables repurchased by the Seller on the
Repurchase Date preceding such Monthly Calculation Date, i less than the Outstanding
Principal Amount of all Classes of Asset Backed Notes as of the Monthly Payment Date
immediately following such Monthly Calculation Date (after the application of the relevant
Priority of Payments); and

(h) on any Monthly Calculation Date, the Calculation Agent has determined that any of the
Portfolio Conditions has not been met on two (2) consecutive Cut-Off Dates.

a) deterioration in the credit quality of the underlying exposures|

Concise Explanation

{ALPHANUM-10000}

Article 21(6)(a)

The STS notification shall explain in a concise way where applicable, the provisions or
triggers in Art 21(6)(a) are included in the transaction documentation.

2.4 of Annex 19
mission Del

Items 2.3

ated R

ation (EU)

2019/980

STSS47

In accordance with the definition of "Revolving Termination Event", items (i) and (j) set out i
Condition 11.1, the Revolving Period will end,inter alia, when (i) a "Seller Event of Default"
has occurred or (j) a "Servicer Event of Default" has occurred. The definitions of 'Seller Event
of Default” and "Servicer Event of Default" include customary insolvency related events in
respect of the Seller and the Servicer.

(b) occurrence of an insolvency-related event of the originator or
servicer

Concise Explanation

{ALPHANUM-10000}

Article 21(6)(b)

The STS notification shall explain in a concise way, where applicable, how the provisions or
triggers in Art 21(6)(b) are included in the transaction documentation.

2.4 of Annex 19 o

ation (EU)

Items 2.3

STSS48

In accordance with the definition of "Revolving Termination Event”, items (d), (f) and (g) set out in
Condition 11.1, the Revolving Period will end, inter alia :

(d)on any Monthly Calculation Date, the Calculation Agent has determined that on the next Monthly
Payment Date (after the application of the Interest Priority of Payments), the Residual PDL will remain
in debit (following recording of default amounts and dilutions) for the second (2nd) consecutive
Monthly Payment Date;

(f) on any Monthly Calculation Date, the Calculation Agent has determined the occurrence of a Purchas
Shortfall.

"Purchase Shortfall" means that for the second consecutive Monthly Payment Date the amount
standing to the credit of the Revolving Account on such second consecutive Monthly Payment Date
(after giving effect to the payments made in accordance with the Principal Priority of Payments) is
higher than 15% of the Outstanding Principal Balance of the Purchased Receivables which are
Performing Receivables on the Cut-off Date immediately preceding such second consecutive Monthly
Payment Date.

(&) on any Monthly Calculation Date, the Calculation Agent has determined that the aggregate of (i) the
aggregate Outstanding Principal Balance of the Purchased Receivables which are Performing

asof the prior Cut-off Date to such Monthly Calculation Date; plus (ii) the
Unapplied Revolving Amount (if any) that will be credited to the Revolving Account on the next Monthi
Payment Date after the application of the relevant Priority of Payments; minus (i the aggregate
Outstanding Principal Balance of the Purchased Receivables (other than those Defaulted Receivables)
repurchased by the Seller on the Repurchase Date preceding such Monthly Calculation Date, is less tha
the Outstanding Principal Amount of all Notes (other than the Class X Notes) as of the Monthly Paymen
Date immediately following such Monthly Calculation Date (after the application of the relevant Priorit
of Payments);

(c) value of the underlying exposures held by the SSPE falls below]
a pre-determined threshold

Concise Explanation

{ALPHANUM-10000}

Article 21(6)(c)

The STS notification shall explain in a concise way, where applicable, how the provisions or
triggers in Art 21(6)(c) are included in the i ion, using c

to the relevant sections of the underlying documentation where the information can be
found

Items 2.3

2.4 of Ann:

gated Reg

ation (EU)




STSS49

In accordance with the definition of "Revolving Termination Event", items (f) and (g) set out
in Condition 11.1, the Revolving Period will end,inter alia:

a Purchase Shortfall. "Purchase Shortfall" means that for the second consecutive Monthly
Payment Date the amount standing to the credit of the Revolving Account on such second

with the Principal Priority of Payments) is higher than 15% of the Outstanding Principal
Balance of the Purchased Receivables which are Performing Receivables on the Cut-off Date
immediately preceding such second consecutive Monthly Payment Date.

(g) on any Monthly Calculation Date, the Calculation Agent has determined that the
ageregate of (i) the aggregate Outstanding Principal Balance of the Purchased Receivables

which are Performing Receivables as of the immediately prior Cut-off Date to such Monthly

Revolving Account on the next Monthly Payment Date after the application of the relevant
Priority of Payments; minus (iii) the aggregate Outstanding Principal Balance of the

the Repurchase Date preceding such Monthly Calculation Date, is less than the Outstanding

immediately following such Monthly Calculation Date (after the application of the relevant
Priority of Payments);

(f) on any Monthly Calculation Date, the Calculation Agent has determined the occurrence of

consecutive Monthly Payment Date (after giving effect to the payments made in accordance|

Calculation Date; plus (ii) the Unapplied Revolving Amount (if any) that will be credited to th

Purchased Receivables (other than those Defaulted Receivables) repurchased by the Seller o

Principal Amount of all Notes (other than the Class X Notes) as of the Monthly Payment Datd

(d) a failure to generate sufficient new underlying exposures

the revolving period)

meeting pre-determined credit quality (trigger for termination of {Concise Explanation

{ALPHANUM-10000}

Article 21(6)(d)

The STS notification shall explain in a concise way and where applicable, the provisions or
triggers in Art 21(6)(d) of Regulation (EU) 2017/2402 are included in the transaction

and 2.4 of Annex

on Oclegated Regulation (EU)

STSS50

Confirmed.

The Servicing Agreement sets out the duties and ibilities of
the Servicer. Reference is also made to Section 7.3 of the Prospectus.

out the duties and

of the Security Agent.

[ The Account Bank Ag sets out the

The Conditions (Condition 13) in Section 15 of the Prospectus and the Pledge Agreement se]

duties and
of the Account Bank.

The Administration Agi sets out the
responsibilities of the Administrator.

The Calculation Agency Agreement sets out the
responsibilities of the Calculation Agent.

duties and

duties and

of the Registrar, Transfer Agent and Paying Agent.

The Data Protection sets out the
responsibilities of the Data protection Agent.

The Back-up Servicing sets out the
responsibilities of the Back-up Servicer.

Reference is also made to Section 11 of the Prospectus.

duties and

duties and

The Paying Agency Agreement sets out the contractual obligations, duties and responsibilitiq

(a)information regarding contractual obligations of the servicer
and trustee

Confirmation

{ALPHANUM-1000}

Article 21(7)(a)

The STS notification shall confirm that the transaction documentation specifies all of the
requirements under Article 21(7) (a) of Regulation (EU) 2017/2402.

Item 3.2 of Annex 19 of Commission

egated Regulation (EU

9/980

STSS51

Confirmed. Clause 6.3 of the Servicing Agreement stipulates the processes and
ibilities regarding the termination and of the Servicer. The Issuer has

appointed Intrum NV to act as the Back-up Servicer in the Back-Up Servicing Agreement.

(b)servicing Continuity Provisions

Confirmation

{ALPHANUM-1000}

Article 21(7)(b)

The STS notification shall confirm that the securitisation documentation expressly include
requirements under Article 21(7) (b) of Regulation (EU) 2017/2402.

Item 3.2 of Annex 19 of Commis:

Oelegated Regulation (EU

STSS52

Confirmed. The Swap Agreement provides for arrangements in relation to the replacement
of the Swap Counterparty in the case of its default, insolvency and other specified events.
Further details can be found in Section 1.2. and Section 4.5 of the Prospectus.

(c)Derivative Counterparty Continuity Provisions

Confirmation

{ALPHANUM-1000}

Article 21(7)(c)

The STS notification shall confirm that the transaction documentation specifies all of the
information under Article 21(7) (c) of Regulation (EU) 2017/2402.

STSS53

Confirmed. Clause 12 (Change of Account Bank) of the Account Bank Agreement provides fo
provisions in relation to the replacement of the Account Bank in the case of its default,
insolvency and other specified events. Further details can be found in Section 4.2. of the
Prospectus.

(c)Account Bank Continuity Provisions

Confirmation

{ALPHANUM-1000}

Article 21(7)(c)

The STS notification shall confirm that the transaction documentation specifies all of the
information under Article 21(7 (c) of Regulation (EU) 2017/2402.

STSS54

The Servicer represents and warrants that it has appropriate expertise in servicing the

of 5 years' in servicing consumer loans and it has well documented an

policies, p and risk controls relating to the servicing of the
Loans (see Clause 3 and Schedule 1 (14) (Expertise) and Schedule 6 (Servicing Procedures)).
For further reference, see also Section 12.9.4 (Servicing and colllection procedures) and
Section 7.3.1. (The Servicing) of the Prospectus.

Receivables (taking the EBA STS Guidelines Non-ABCP Securitisations into account) and has 4

Required expertise from the servicer and policies and adequate
procedures and risk management controls in place

Detailed Explanation

{ALPHANUM}

Article 21(8)

ensure compliance with these requirements.

The STS notification shall explain in detail how the requirements of Article 21(8) are met. As
part of the explanation, references shall be made to any policies and procedures intended t{

ommission

STSS55

Confirmed. The Servicing Agreement includes clear and consistent definition relating to the

of problem loans: see Clause 2.1 and Schedule 6 (Summary of the Servicing
Procedures). For further reference, see also Section 12.9.4 (the Seller and its Products-
Servicing and colllection procedures),

Clear and consistent definitions relating to the treatment of
problem loans

Confirmation

{ALPHANUM-1000}

Article 21(9)

The STS notification shall confirm that the underlying documentation sets out in clear and
consistent terms, definitions, remedies and actions relating to the debt situations set out in
Article 21(9) of Regulation (EU) 2017/2402.

em 2.2.2 of Annex 19

egated Regulation (EU

STSS56

Confirmed. The transaction documentation set out the priorities of payment of Available
Interest Amount and Available Principal Amount during the Revolving Period and the
Amortisation Period, and of all Available Distribution Amounts during the Accelaration
Period, and trigger events relating to the termination of the Revolving Period and the start o
the Acceleration Period. Reference is made to part 2 and 3 of Section 15 (Terms and the
Conditions of the Notes) of the Prospectus.

Priorities of payment and triggers events

Confirmation

{ALPHANUM-1000}

Article 21(9)

The STS notification shall confirm that the securitisation documentation sets out the
priorities of payment and trigger events pursuant to Articles 21(9) of Regulation (EU)
2017/2402.

Item 3.4.7 of Annex 19 of

Oelegated Regulation (EU

STSS57

Confirmed. The transaction documents contain clear provisions for convening meetings of
Noteholders, voting rights of the Noteholders, the procedures in the event of a conflict
between Classes and the responsibilities of the Security Agent in this respect and therefore
the provisions of article 21(10) of the Securtisation Regulation relating to the timely
resolution of conflicts are met. Reference is made to Condition 14 of Section 15(Terms and
the Conditions of the Notes) of the Prospectus.

Timely resolution of conflicts between classes of investors &
responsibilities of trustee

Confirmation

{ALPHANUM-1000}

Article 21(10)

(EU) 2017/2402 relating to the timely resolutions of conflicts are met.

The STS notification shall confirm whether the provisions under Article 21(10) of Regulation|

3.4.7 anc f

on Oelegated Regulation (EU)

Item 4.8 of Annex

STSS58

Confirmed. The Seller confirms that it has made available and/or will make available, as
applicable, the information as set out and in the manner described in the paragraphs under
the header Description of the Provisional Portfolio and Historical Performance of Section 13
of the Prospectus.

Historical Default and Loss Performance Data

Confirmation

{ALPHANUM-1000}

Articles 22 (1)

The STS notification shall confirm that the data required to be made available under Article
22(1) of Regulation (EU) 2017/2402 s available and shall state clearly where the informatior
is available.

ems 2.2.2

elegated R

STSS59

Confirmed. The Seller repi in the Purchase Ag (Schedule 10, Part
2, (28)) that for the purposes of Article 22(2) of the Securitisation Regulation, a
sample of the has been subject to external verification prior to

the Closing Date by an appropriate and independent third party, including a verification that}
the data disclosed in respect of the Receivables (including the stratification tables) in the
Prospectus is accurate; the Seller hereby confirms that no significant adverse findings have
been found by such third party during its review. Further information can be found under
Section 13 of the Prospectus.

Sample of the underlying exposures subject to external
verifications

Confirmation

{ALPHANUM-1000}

Article 22 (2)

The STS notification shall confirm that a sample of the underlying exposures was subject to
external verification prior to the issuance of the securities by an appropriate and
independent party.

N/A




Availability of a liability cash flow model to potential investors

Publication on environmental performance of underlying
exposures consisting of residential loans or car loans or leases*

Originator and sponsor responsible for compliance with Article 7

Concise Explanation

{ALPHANUM-1000}

{ALPHANUM-10000}

{ALPHANUM-1000}

Article 22 (3)

The STS notification shall confirm that a liability cash flow model is available to potential
investors prior to pricing and state clearly where this information is available. After pricin
the STS notification shall confirm that such information is available to potenti

upon request.

 The STS notification shall explain in a concise manner whether the information related to
the environmental performance of the assets financed by residential loans, or auto loans or|
leases is available pursuant to Article 7 (1)(a) of Regulation (EU) 2017/2402 and state where
the information is available.

The STS notification shall confirm that:

- -the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402
- the information required by Article 7(1) (a) has been made available to potential investors
before ing upon request;

- the information required by Article 7(1) (b) to (d) has been made available before pricing

at least in draft or initial form.






