BACKGROUND INFORMATION:

FIELD BACKGROUND INFORMATION: BACKGROUND INFORMATION:
NUMBER BOXTO COMPLETE FOR STS NOTIFICATION FIELD NAME APPLICABLE EXPLANATION TYPE FOR THIS FIELD FIELD FORMAT ARTICLE OF REGULATION (EU) FIELD DESCRIPTION. LINK WITH PROSPECTUS DIRECTIVE /
2017/2402 REGULATION
srsst |xs2052484000 - srament identification code A (General mformation) s A [Where available, the international security identification code (ISIN) or codes, or if no ISIN, then any _|Where available under ltem 1.1 of Annex
other unique securities, assigned to this vin.
sTss2 Legal Entity dentifier (LEI) /A (General information) ) /A [The LEI of the originators) and sponsor(s), and where available original lender(s). item 4.2 of Annex Vi,
sTss3 |N/A Notification identifier N/A (General Information) [ /A Where reporting an update, the unique assgned by ESMA to the p yrotified
STS notification.
STSS4  |OBVRBMKAMSSMOZVEFS35N201901 securitisation identifier N/A (General Information) {ALPHANUM-100} /A Where available, the unique securitisation identifier as assigned by the originator, sponsor and SSPE. ~|N/A
sTsss N/A Prospectus identifier N/A (General Information) {ALPHANUM-100} /A Where available, the prospectus dentifier as provided by the relevant competent authority. /A
STSS6 | European Repository N/A (General Information) {ALPHANUM-1000} /A [Where available, the name of repository. N/A
STSS7__|Albion No4 PLC name /A (General Information) {ALPHANUM-100] /A [The name. item 4 of Annex Vi,
sTsss|GB Country of establishment N/A (General Information) {COUNTRYCODE 2} Article 18 and 27(3) ::‘:;Z;fa“zb‘e’ the country of establishment of the riginater(s), sponsor(s) SSPE(S) and original |/,
[The type of securitisation:
STSS9 [non-ABCP securitisation Securitisation dlassification N/A (General Information) (usT) N/A | nomABCP securitisation; N/A
-ABCP transaction;
|-ABCP programme,
[The type of underlying exposures
1) auto loans/leases;
) consumerloans;
3)  commercial mortgages;
STSS10  residential mortgages Underlying exposures classification N/A (General Information) [ /A :; Z:i:“'“ receivables; N/A
6)  residential mortgages;
7)  SMEloans;
5)  mixed;
9) others
Where a prospectus has been drawn up in compliance with Directive 2003/71/EC, the originator and
sTss11 27-5ep-19ssue date N/A (General Information) {DATEFORMAT) /A spansor shall provide the date on which the prospectus was approved. Item 4 of Annex V.
n all other cases, the originator and sponsor shall provide the closing date of the most recent
transaction.
sTss12 5/27/2019|Notification date /A (General Information) {DATEFORMAT) /A [The date of notification to ESMA. /A
f an authorised third-party has provided STS verification services in accordance with Article 27(2) of
sTss13 | Prime Collateralised Securities (PCS) UK Limited [Authorised Third party N/A (General Information) {ALPHANUM-100} Article 27(2) the Securitisation Regulation, provide a statement that compliance with the STS criteria was /A
confirmed by that authorised third party firm.
1 an authorised third-party has provided STS verification services in accordance with Article 27(2) of
sTss14 | Prime Collateralised Securities (PCS) UK Limited, GB [Authorised Third party (name and country of establishment) N/A (General Information) {ALPHANUM-1000} Article 27(2) the Securitisation Regulation, provide the name of the third party’s name and the country of /A
sTss15  [Financial Conduct Authority [Authorised Third party (name of competent authority) N/A (General Information) {ALPHANUM-100} Article 27(2) !fan authorised third-party has provided STS vrification services n accordance with Article 27(2) of |,
the Securitisation Regulation, provide the name of the competent authority that has authorised it.
msste | — . /A (General iformation) AP HANUM 1000] e 2705) Notiication from the originator and sponsor that the securitsation s o longer o be considered as |
STS and the reasons for this
stss17 v Originator (or original lender) not a credit institution N/A (General Information) (v/n) Article 27(3) A statement fes” or fNo” as to whether the originator or original lender s a creditinstitution or ),
investment firm established in the Union.
[f the answer to field STS17 is "No", the originator or original lender shall provide confirmation that its
The originator is a credit institution subject to prudential, capital and liquidity credit-granting is done on the basis of sound and well-defined criteria and clearly established
STSS18  [regulation and supervision in the UK by the Prudential Regulation Authority and the Originator (or original lender) not a credit institution N/A (General Information) {ALPHANUM-1000} Article 27(3) processes for approving, amending, renewing and financing credits and that the originator or original |N/A
Financial Conduct Authority. lender has effective systems in place to apply such processes in accordance with Article 9 of
Regulation (EV) 2017/2402.
1f the answer to field STS17 is "No", the originator's or original lender's shall provide confirmation that
sTss19 [N/A Confirmation that the credit granting is subject to supervision |N/A (General Information) {ALPHANUM-1000} Article 27(3) the credit-granting as referred ta in Article 27(3)(a) of Regulation (EU) 2017/2402 is subject to /A
supenvision.
AT T SaTe: TITe 1o The ToaRS 37e aCquITed Trom e SeTTer by e TSSUeT By Teans o am
equitable assignment with the same legal effect as a true sale and in a manner that is
enforceable against the seller or any other third party. Pursuant to clause 2.1 (with
respect to the initial portfolio of loans) and clause 4.1 (with respect to any aditional
loans) of the mortgag i , the seller sells and
assigns from time to time loans to the issuer by means of an equitable assignment. The
sale of English loans s in equity only (until transfer of legal ttle). As a matter of English
law, such equitable assignment has the same legal effect as a true sale (see opinion 4.1
of the Allen & Overy transaction legal opinion ). Perfection of the assignment of title:
occurs on the occurrence of certain specified events set out in clause 7 of the mortgage
sale agreement. (B) Enforceability. Under applicable law (as reflected in opinion 4.1 of
the Allen & Overy transaction legal opinion), the acquisition of title by the issuer is
enforeeable against the seler or other third paries. schedule 1 (Loan Wa"’:g:j:f:::v‘:“e The STS notification shall provide a concise explanation that the transfer of the underlying exposures
stss20 [ Transfer of the underlying exposures by true sale or assignment |Concise Explanation {ALPHANUM-10000} Article 20(1) s madie by means of true sale or transfer with the same legal effect in a manner that is enforceable item 3.3 of Annex VIl
(“the amount outstanding under each Loan is a valid debt to LBS from the Borrower and eaines the seler or any thir party,
the terms of each Loan and its Related Security constitute valid, binding and enforceable]
obligations of the relevant parties..). (C) Legal opinions. Opinion 4.1 of the Allen &
(Overy transaction legal the true sl ti
The Allen & Overy transaction legal opinion (section “General”) confirms that the
opinion is accessible and made available to any relevant third party verifying STS
compliance and any relevant competent authority. (D) Disclosure. The prospectus
includes disclosure on the sale mechanics (see the section of the prospectus entitled
“Summary of the Key Transaction Documents ~ Mortgage Sale Agreement Portfolio”),
perfection triggers (see the section of the prospectus entitled “Summary of the Key.
Transaction Documents ~ Mortgage Sale Agreement ~Title to the Mortgages,
Registration and Notifications") and relevant representations and warranties (see the
section of the prospectus entitled “Summary of the Key Transaction Documents —
» . e B
Under applicable insolvency laws in the United Kingdom (the originator's jurisdiction),
osignment ofth loans by the sller to th ssuer s not subject to severe dawback he S7S notfcaton shllprovide a an whether any ofthe
stssy  |Provisions in the event ofthe selle'sinsolvency as UK insolvency laws do natinclude. 1o ayyback (Concise Explanation {ALPHANUM-10000} Article 20(2) provisions referred to in Article 20 (2) (a) or (b) of Regulation (EU) 2017/2402 are found in the item 3.3 of Annex VIl
severe clawback provisions'. The Allen & Overy transaction legal opinion (see Schedule ! ‘
e s e it e o oo securitisation, and state whether the provisions in Article 20 (3) of Regulation (EU) 2017/2402 apply.
clawback provisions, none of which constitute “severe clawback provisions”.
in conjunction with STS521, where appropriate, the STS notification shall confirm whether there are
sTss22 | see above. Exemption for clawback provisions in national insolvency laws  |Confirmation {ALPHANUM-1000} Article 20(3) o circumstances that could give rise to clawback provisions in accordance with Article 20 (1) and (2) item 3.3 of Annex Vil

of Regulation (EU) 2017/2402.
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sTSs23

Each loan was originated by LBS. (the Seller] (see para (a) of Part 1 of Schedule 1 (Loan
f

Originator...”). All loans are transferred pursuant to the mortgage sale agreement
without any intermediate steps and on the same terms and conditions. See above re the
sale mechanics and legal opinions.

Transfer where the seller is not the original lender

Confirmation

[{ALPHANUM-1000}

Article 20(4)

[ Where the seller is not the original lender, the STS notification shall provide a statement confirming
that the securitisation complies with Article 20(1) to 20(3) of Regulation (EU) 2017/2402.

Item 3.3 of Annex Vill.

sTSs24

Pursuant to the mortgage sale agreement, the seller sells loans to the issuer by means
of an equitable assignment (clauses 2 and 4), and perfection of the assignment of title
Joccurs on the occurrence of certain specified events set out in the mortgage sale
agreement (clause 6) and summarised in the prospectus (see the section of the
[prospectus entitled “Summary of the Key Transaction Documents-Mortgage Sale
[Agreement-Title to the Mortgages, Registration and Notifications”), which include:
clause 6.1(e) (“the occurrence of a Seller Insolvency Event in relation to the Seller”);
clause 6.1(f) (“the Seller s in breach of its obligations under the Mortgage Sale
Agreement, but only if: i) such breach, where capable of remedy, is not remedied to the|
reasonable satisfaction of the Security Trustee (acting in accordance with the Deed of
(Charge) within 90 calendar days; and (ii) Moody's and/or Fitch shall have provided
confirmation that the then current ratings of the Notes will be withdrawn, downgraded
or qualified as a result of such breach”); and clause 6.1{g) ("if the Seller (on the advice
of LBS) determines, as at any date, that its CET1 Ratio of LBS has fallen below 7.00 per
cent.”).

Transfer performed by means of an assignment and perfected at a

later stage

Concise Explanation

{ALPHANUM-10000}

Article 20(5)

[ Where the transfer of the underlying exposures is performed by means of an assignment and
perfected at a later stage than at the closing of the securitisation, the STS notification shall provide a
concise explanation on how and whether that perfection is effected at least through the required
minimur pre-determined event triggers s listed in Article 20(5) of Regulation (EU) 2017/2402.

[ Where alternative mechanisms of transfer are used, the STS notification shall confirm that an
insolvency of the originator would not prejudice or prevent the SSPE from enforcing its rights.

Item 3.3 of Annex Vill.

sTS525

T e S Ty e e s
(clauses 2 and 4). The I the relevant

ted below (see the section of led
“Summary of the Key Transaction Documents — Mortgage Sale Agresment -

d Warranties”). The agreement includes the following
representations and warranties: (v) (“the amount outstanding under each Loan is a valid
debt to LBS from the Borrower and the terms of each Loan and its Related Security

, binding and f the relevant parties...”) and ()
(LB has good and marketable title to, and is the absolute unencumbered legal and
beneficial owner of, each Loan and its Related Security..”).

Representations and warranties

Concise Explanation

{ALPHANUM-10000}

Article 20(6)

[The f

shall provide a on whether there d
ided by the seller that exposures included in the securitisation are not

encumbered or otherwise in a condition that can be foreseen to adversely affect the enforceability of
the true sale or assignment or transfer with the same legal effect.

item 2.2.8 of Annex Vill.

515526

sTSs27

(A) Eligibilty criteria. The seller makes the loan warranties set out in Schedule 1 of the
mortgage sale agreement in respect of the initial loans and any additional loans. The
peospectis sl setsplicthe waantiesmade by the s erin remect o the Il oo
and any Toans (see th led “Summary of the
Key Transaction Documents - Mortgage Sale Agreement - Representations and
Warranties”). (8) does not
include repurchase mechanics exercisable at the seller’s discretion (see clause 9 of the
mortgage f the Loans only there has been a
reach ofrepresentations or warranties The prospectus also summarises the
repurchase mechanics (see the section of the prospectus entitled “Summary of the Key
[Transaction Documents ~ Mortgage Sale Agreement ~ Repurchase by the Seller”).

Eligibility criteria which do ot allow for active portfolio

of

g exposures on a

basis

Concise Explanation

{ALPHANUM-10000}

Article 20(7)

[The STS notification shall provide concise explanation that

- the underlying exposures transferred from, or assigned by, the seller to the SSPE meet
predetermined, clear and documented eligibility criteria which do not allow for active portfolio
of those

- the selection and transfer of the undevlvmg exposures in the securitisaion i based on clear
processes which facilitate the identification of which exposures are selected for or transferred into the
securitisation and that they do not allow for their active portfolio management on a discretionary
basis.

Item 2.2.2 and 2.2.13 of Annex Vill.

T e m
prospectus entitled "The Loans"), Lending Criteria, and payment terms (see the section
of the prospectus entitled "The Loans—Characteristics of the Loans"). In addition, see
the section of the prospectus entitled “The Loans—Lending Criteria—Changes to

Lending Criteria” (“Any such changes over time have not aﬁec\ed the. hemegenemy (as
determined i with Article 20.8 of th i I f the loans
comprising the Portfolio. Any material change to the Lending Criteria after the date of
this Prospectus which would affect the homogeneity (as determined in accordance with
Article 20.8 of the Securitisation Regulation) of the loans comprising the Portfolio or
which would materially affect the overall credit risk or the expected average.
performance of the Portfolio will (to the extent such change affects the Loans included
in the Portfolio from time to time) be disclosed (along with an explanation of the
rationale for such changes being made) to investors by the Seller without undue
delay."). (B) One asset type. The portfolio is comprised of residential mortgage loans
originated by LBS and secured over residential properties located in England and Wales.
(C) e The loans binding and enforceable, with full
s s e Warranty (i) also includes representations on enforceability
(“.the terms of each Loan and its Related Security constitute valid, binding and

.")- (D) i te The loans in
comprised of repayment loans (where the borrower makes monthly payments of
interest and principal until maturity), and interest-only loans (where the borrower
makes monthly PO o interest but not of principal) and therefore have defined

3 see .

cf istics of the terms)”. (E) . The
portfolio is comprised of residential mortgage loans based on standard form

ot include any securities. In addition,
see the section of the prospectus entitled “Summary of the Key Transaction Documents
Prtang A .

of assets.

Detailed Explanation

{ALPHANUM}

Article 20(8)

[The STS notification shall provide a detailed explanation as to the homogeneity of the pool of
underlying backing the For that purpose and sponsor shall
refer to the EBA RTS on homogeneity (Commission Delegated Regulation (EU) [..], and shall explain in
detail how each of the conditions specified in the Article 1 of the RTS are met.

item 2.2.7 of Annex Vill.

sTS528

The portfolio is comprised of residential mortgage loans based on standard form
(documentation, and therefore does not include any securitisation position (see loan
warranty (g) ("each Loan and its Related Security was made and its Related Security was|
taken or received substantially on the terms of the Standard Documentation without
any material variation thereto .")). The prospectus also describes the portfolio (see the
section of the prospectus entitled "The Loans"). In addition, see the section of the
[prospectus entitled “Summary of the Key Transaction Documents — Mortgage Sale
|Agreement - Portfolio” (“The Portfolio does not contain transferable securities as
defined in point (44) of Article 4(1) of Directive 2014/65/EU, derivative instruments or
securitisation positions.”)

Underlying

nore

[{ALPHANUM-1000}

Article 20(9)

The STS notification shall confirm that the underlying exposures do not include any securitisation
d that the notified is a

Item 2.2.2 and 2.2.13 of Annex Vill.
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(A) Ordinary course. The representations set out in the mortgage sale agreement
include that each loa is oiginated by the seller n the ordinary course of business (see e 57 notifcaion shal provide a detailed explanation:
Loan Warranty (c): "each Loan was originated by and made by the Originator on its own B
" - a5 to whether the underlying exposures were originated in the lender’s ordinary course of business
account pursuant to underwiting standards that are no less stringent than those the
. ! o and whether the applied underwriting standards were no less stringent that those applied at the same|
relevant Originator applied at the time of origination to similar exposures that are not
i G . f time of origination to exposures that were not securitised.
included in the Portfolio"). (B) Disclosure of criteria. The prospectus includes a summary
- a5 to whether the underwriting standards and any material changes from prior underwriting
ofthe current lending rieria (se the secton of the prospectus entited "The Loans- standards have been or will be fully disclosed to potential investors without undue dela
78529 |Lending Criteria'). (C) . The outin the mortg of standard Detailed Explanation {ALPHANUM) Article 20(10) v ks v item 2.2.7 of Annex VIll
- on how securitisations where the underlying exposures are residential loans, the pool of underlying
i include that no loan i  sef-ertiied loan(see Loan Warranty (). 1D>
s exposures meet the requirement of the second paragraph of Article 20(10) of Regulation (EU)
2017/2402.
warranties and current lending criteria, which includes requirements for income / .
erfeation (s i the sections of the prospectus enttod “Summary of the Ke |-as to whether an assessment of the borrower's creditworthiness meets the requirements set out in
;r:“‘sm'io“ ) prospectas ent! ummary of War:m"es |Article 8 of Directive 2008/48/EC or paragraphs 1 to 4, point (a) of paragraph 5, and paragraph 6 of
- N |Article 18 of Directive 2014/17/EU or, wh licable, lent ts in third countries.
[and "The Loans - Lending criteria"). See in particular Loan Warranties (a), (b), d), 1), icle 18 of Diective 2014/17/£U or, where applicable, equivalent requirements n tird countrie.
(h), (m) = (p) (inclusive), (s), (t) and (cc).
Expertise. LBS has operated for more than the five year period required to satisfy this
criterion. See the section of the prospectus entitled "Leeds Building Society -
TS notifi " lanati i inal
15530 Introduction” (*LBS .. has significantly more than five years of experience in the originator/Lender Expertise Detailed Explanation {ALPHANUM) Article 20(10) |The STS notification shall provide a detailed explanation as to whether the originator or origina tem 2.2.7 of Annex Vill
lender have expertise in originating exposures of a similar nature to those securitised.
servicing, origination and underwriting of mortgage loans similar to those included in
the Portfolio. ).
() Transfer without undue delay. The portfolio is transferred on the closing date
(expected to be no more than 3 months after the Portfolio Reference Date) pursuant to
the mort I . (8) B default. Th tations set out
e S e e i [The STS notification shall provide a detailed manner as to whether:
the mortgage sale agreement include that "no Loan is one or more months in Arrears' ©
N -the transferred underlying exposures do not include, at the time of selection, defaulted exposures (or
(Loan Warranty (g)). (C) Exposures to credit-impaired borrowers. The representations "
. . . restructured exposures) as defined in Article 20(11) of the Regulation (EU) 2017 2402as applicable.
set out in the mortgage sale agreement (Loan Warranty (t)) "to the best of the Seller's . " o " © canle.
sTSs31 Transferred underlying exposures without exposures in default  |Detailed Explanation {ALPHANUM) Article 20(11) - the contains any at the time of as specified in Article Item 2.2.8 of Annex VIll
knowledge, no Borrower has been declared insolvent or had a court grant his creditors a
20(11) (a) to (c) of Regulation EU 2017/2402
final non-appealable right of enforcement or material damages as a result of a missed
T - the requirements referred to in Article 20 (11) (b) of Regulation (EU) 2402/2017 are met ;
[payment within six years prior to the date of origination or has undergone a debt-
N " - the requirements referred to in Article 20 (11) (c) are met.
restructuring process with regard to his non-performing exposures within six years .
In adition, the lending criteria (see "The Loans—Lending Criteria—Credit history" in the
Prospectus) provides a summary of adverse credit history.
. [The STS notification shall confirm whether, at the time of transfer of the exposures, the debtors have
outin include that at least two e loost o N
sTss32 [monthly payment due in respect of each Loan has been paid by the relevant Borrower [t least one payment at the time of transfer Confirmation {ALPHANUM-1000} Article 20(12) made at feast one payment- item 3.3 and 3.4.6 of Annex VIl.
Loan Warranty (h)).
i IThe STS notification shall also confirm whether or not the exemption under Article 20(12) applies.
N - [The STS notification shall provide a detailed explanation of the degree of dependence of the
f - s ders shal
stsszg [ loansin the portfolo are comprised of repayment loans andjor interest-only loans. |Repayment of the holdersshall not have been structured to depend| oy gpianation {ALPHANUM) Article 20(13) repayments of the holders of the securitisation position on the sale of assets securing the underlying |item 3.4.1 of Annex Vil
See the section "The Loans" in the Prospectus. [predominantly on the sale of assets. ceponres
[The STS notification shall provide a as to how , sponsor o original
|ender of  nom-ABCP securtisation comply with the risk retertion requirement as provided fo n
|Article 6 of Regulation (EU) 2017/2402.
These explanations shall in particular indicate which entity retains the material net economic interest
and which option is used for retaining the risk including:
8 undertakes i . ical sl i i ;
L clause 9 of comply with the EU risk ) (1) vertical slice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402; \tem 3.10f Annex VII& Item 3.4.1 of Annex
STS534  |retention requirements of Artce 6 ofthe Securitisaion Regulation and hold the first _|Compliance with is retention requirements Concise Explanation {usT) Article 21(1) (2) seller's share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; vt
loss tranche i ith Article 6(3)(d) of Regulation. (3) randomly-selected exposures kept on balance sheet, in accordance with Article 6(3)(c) (3) of
Regulation (EU) 2017/2402;
(4) first loss tranche in accordanc with Article 6(3)(d) of Regulation (EU) 2017/2402;
(5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU) 2017/2402;
(6) no compliance with risk retention requirements set out in Article 6 (3) of Regulation (EU)
2017/2402
(7) other options are used.
AT TTETeST TaTe TTKS- TTeTeST TaTe TSk T TeSpect oT T STermg TioTe:
through an Interest rate swap (which s summaried i the prospectus). The Interes rate
ts paying a fixed rate amount and
floating rate liabilities payable under the Notes. As stated in the prospectus, while the
Interest Rate Swap Transaction s not designed to provide a perfect hedge for the Loans
or eliminate all risks associated with such mismatch, the Interest Rate Swap Transaction
covers a major share of the interest rate risk present in the context of the Notes. (B)
Currency risks. Not applicable as the Notes and underlying assets all pay in Sterling. (C)
Speculation. The swaps are intended by their terms to match cashflows from assets and
liabilities, and not for 0]
are ased o ISDA forms () Swap counterpartes, The swap counterparties are
disclosed in the prospectus and are financial institutions. The Interest Rate Swap
:i’::s':‘:““ :'f"‘::e: ‘:“c: :":: ‘:‘"‘ ‘;‘;‘ :": l;:“:""“:‘:“"g‘:::’lge‘:":::“;": risk The STS notification shall provide a concise explanation as to whether the interest rates and currency
sTss35 ST C IO BRI DT Mitigation of Interest rates (IR) and currency risks (FX) Risks (Concise Explanation {ALPHANUM-10000} Article 21(2) risks are mitigated and that taken to mite; isks and confirm that [Items 3.4.2 and 3.8 of Annex VIl

counterparty will be required to take certain remedial measures which may include
providing collateral, arranging for its obligations to be transferred, procuring another
entity with the required ratings to become co-obligor or guarantor or taking stich other
action that would result in therating o the notes being maintained. (F) Appropriate risk
mitigation. , as well as ' supporting

the mitigation of the interest rate risks through the life of the transaction are disclosed
in the prospectus. (G) Other derivative contracts. The Issuer has undertaken not to carry
on any trade or business or any other activities other than as contemplated by the
transaction documents and the related activities described therein (see Clause 21.1(b)(i)
of the Deed of Charge), which implies that the Issuer will not enter into derivatives
other than the swap agreements. The portfolio is comprised of residential mortgage
loans based on standard form documentation, and therefore does not include

derivatives (see loan warranty (g) ("each Loan and its Related Security was made and its
e £ 2, o

such measures are available to investors.
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The Issuer has undertaken not to carry on any trade or business or any other activities
other than as contemplated by the transaction documents and the related activities
described therein (see Clause 21.1(b)() of the Deed of Charge), which imlies that the
Issuer will not enter into derivatives other than the swap agreements. The portfolio is
comprised of residential mortgage loans based on standard form documentation, and
therefore does not include derivatives (see loan warranty (g) ("each Loan and its Related| The STS notification shall explain in 2 concise manner that the SSPE has not entered into derivative
STS536|Security was taken or received substantially on the terms of the Standard Derivatives Purchased/Sold by SSPE Conelse Explanation (ALPHANUM-10000) contracts except i the circumstances referred to n Artcles 21(2) of Regulation (EU) 2017/2402,  |"eM® 3:4-2 2nd 38 of Annex Vil
Documentation without any material variation thereto ..."). In addition, see the section
of the prospectus entitied "Summary of the Key Transaction Documents - Mortgage
Sale Agreement - Portfolio” (*The Portfolio does not contain transferable securities as
defined i point (44) of Article 4(1) of Directive 2014/65/EU, derivative instruments or
securitisation postions.”)
STSS37  [The swap agreements are based on ISDA forms, Derivatives using common standards (Concise Explanation {ALPHANUW-10000) The ST notifiction shallprovide a concise explanation on whether any hedging instruments used are |1 3 4 5 ang 3.8 of Annex Vil
underwritten and documented according to commonly accepted standards.
The assets comprise fixed rate loans, variable interest rate loans and tracker rate [oans.
Variable rate loans are subject to a variable interest rate set by reference to (among
others) the Bank of England base rate plus or minus a margin depending on cost of
funds and other rates charged by other . Tracker rate loans are]
set by reference to the Bank of England's base rate (as redetermined each calendar
month by reference to the Bank of England's offcial bank ate) plus a fixed margin. The
et e e {SONIA)with. |Refernced ntres payments base o generllyused et The ST notification shall explain in 2 concise mannerwhether and how any referenced interest
sTs38 " Concise Explanation {ALPHANUM-10000) Artcle 21(3) payments under the securitisation assets and liabilites are calculated by reference to generally used |Items 2.2.2 and 2.2.13 of Annex VII.
standard benchmark replacement provsions. See "Information on the Standard Variable [rates
N market interest rates or generally used sectoral rates reflective of the cost of funds.
Rates" in the prospectus for comparisons of the variable rate charged by LBS against the
Bank of England and LIBOR rates. In adition, see “Summary of the key Transaction
Documents - Mortgage Sale Agreement” of the prospectus states that New Loan Types
.. must at alltimes have an interest rate that is based on generally accepted market or
sectoral interest rates reflective of cost of funds and shall not reference complex
formulae or derivatives.”
Following the service of a note acceleration notice all amounts standing to the credit of
the Issuer’s bank accounts and all other amounts received by the lssuer are applied in
accordance with the post-enforcement priority of payments (other than certain
amounts in respect of the Issuer's swaps, which are paid directly to the relevant swap
provider). The only amounts retained in the Issuer following service of a note
acceleration notice is an amount in respect of issuer profit, which is a de minimis.
amount retained only after all investors have been repaid in full and is necessary for the
operational functioning of the Issuer. Note Clause 6.6 of the Deed of Charge provides
that the Security Trustee may retain proceeds of enforcement in an interest-bearing
$T5539  [account post enforcement of the security but prior to amounts becoming due i respect [ \© tr2PPing of cash following enforcement or an acceleration (Concise Explanation {ALPHANUM-10000} Article 21(4) The STS notification shall explain concisely and in general terms that each of the requirements of - 3 4 ot Annex vl
" notice |Artcle 21(4) of Regulation (EU) 2017/2402 are met.
of any secured obligations. However, Clause 9.2 o the Deed of Charge states that the
security only becomes enforceable following delivery of a note acceleration notice, at
which point (a) all the notes would become due and payable and (b) the post
enforcement priorty of payments would apply. The post enforcement priority of
[payments provides that issuer funds are applied in sequential amortisation of the
securitisation positions, as determined by the seniority of the securitisation position and
that repayment of the securitsation positions are not reversed with regard to their
seniority. There are no provisions requiring automatic liquidation of the underlying
exposures at market value.
575540 [See above STSS39 (2)No amount of cash shall be trapped (Confirmation {ALPHANUM-1000} The STS notification shall confirm that no cash would be trapped following the defvery of an Item 3.4.5 of Annex Vil
or an acceleration notice.
[The STS notification shall confirm that principal receipts from the underlying exposures are passed to
STSSa1  [See above STSS39 (0) principal receipts shall be passed to investors (Confirmation {ALPHANUW-1000} the investors via sequential amortisation of the positions, as d d by the 3.45 of Annex Vil
of postion.
sTss42  [see above STSS39 (<) repayment shall not be reversed with regard to their seniority |Confirmation {ALPHANUM-1000} The STS notification shall confirm that the repayment of the securiisation position s not to be item 3.4.5 of Annex VIl
reversed with regard to their seniority
vsots|see above sTes30 (@) no provisions shall require automatic iquidation of the confrmation - [The STS notification shall confirm that mot any provisions require automati liquidation of the o 3.45 of Amor v
underlying exposures at market value underlying exposures at market value.
IThe STS notifcation shall confirm that transaction featuring non-sequential priority of payments
The transaction does not contemplate non-sequential payments of principal on the include fating to the p the underlying in the priorty of
stssaa (1% Securitisations featuring non-sequential priority of payments |Confirmation {ALPHANUW-1000} Article 21(5) payment reverting to sequential payments in order of seniority. Item 3.4.5 of Annex Vil
The STS notifcation shall also confirm that such triggers include at least the deterioration in the credit
quality of the underlying exposures below a predetermined threshold.
srests | A S Revolving securitisation with early amortisation events for concise Explanaton L HANUM-10000) tce 2106) The STS notification shall explain in 2 concise manner, where applicable, how the provisions or triggers|tem 3.1 of Annex Vil and Items 2.3 and
termination of revolving period based on prescribed triggers in Art 21(6)(a) are included in the transaction documentation. 2.4 of Annex Vil
ST5546  [See above STSS4S (2) deterioration in the credit quality of the underlying exposures |Concise Explanation {ALPHANUM-10000) Article 21(6)(a) Z:‘T;(‘:}";:"::I‘u‘:::‘":‘t':::”':‘n";'c‘::n""m way where applicale theprovisons orrggersin At |lem 3.1 of eVl and fems 2.3 and
15547 |see above STSSAS () occurrence o an insolvency-elated even o the arginatoror | "0 AU 10000] etcte 216101 [The STS notification shall explain in a concise way, where applicable, how the provisions or triggers in_|Item 3.1 of Annex Vil and ltems 2.3 and
servicer |Art 21(6)(b) are included in the transaction 2.4 of Annex Vit
The STS notification shall explain in a concise way, where applicable, how the provisions or tiggers in
STs548  [See above STSS45 (0 value of the underling exposures held by the SSPE fals below 2 |, i ptanation {ALPHANUM-10000) Aricle 21(6)(c) lArt 21(6)(c) are included in the transaction documentation, using cross references to the elevant | > Ot Annex Vil and tems 2.3 and
pre-determined threshold 2.4 of Annex Vil
sections of g where can be found
(@) failure to generate sufficient new underlying exposures
STSS49  [See above STSS45 [meeting pre-determined credit quality (trigger for termination of |Concise Explanation {ALPHANUW-10000) Article 21(6)(d) e >1s notification shall explain n  concise way and where applicable the provisions or triggersin _item 3.1 of Annex Vil and ftems 2.3 and

the revolving period)

|Art 21(6)(d) of Regulation (EU) 2017/2402 are included in the transaction documentation.

2.4 of Annex Vill.
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STS550

The service providers are: (i) the servicer, who is appointed under the servicing
agreement (see the section of the prospectus entitled "Summary of the Key Transaction

Agreement"); services provider, who is
appointed under th t (see

entted "Summary ofthe Key Tranaction Documents-The Corporate Services
Agreement"); (ii) the cash manager, who is appointed under the cash management
agreement (see the section of the prospectus entitled "Summary of the Key Transaction
Documents--Cash Management Agreement"); (i) the paying agents, agent bank and the|
registrar, who are appointed under the agency agreement (see the section of the
prospectus entitled "Summary of the Key Transaction Documents-Agency Agreement");
(v) the note trustee, who is appointed under the trust deed (see the section of the.
prospectus entitled "Summary of the Key Transaction Documents--Trust Deed"); (vi) the
security trustee, who s appointed under the deed of charge (see the section of the
[prospectus entitled "Summary of the Key Transaction Documents--Deed of Charge");
(vil) the Account Bank, who is appointed under the Bank Account Agreement (see the
section of the prospectus entitled "Summary of the Key Transaction Documents-- Bank
Account Agreement'; (vil the Secondary Transaction Account Banik, who is appointed
under Transaction t A t (see

entitled "Summary of the Key Transaction Documents—Secondary Transaction Account

(ix) the Swap Collateral Account Bank, who is appointed under the Swap
Collateral Account Bank Agreement (see the section of the prospectus entitled
"summary of the Key Transaction Documents—Swap Collateral Account Bank
Agreement); (x) the Interest Rate Swap Provider, whois appointed under the terms of
the Interest Rat A t (see led "Credit

Rate Risk"). bligations of the service
specified in the relevant agreements and, as identified above with respect to certain
providers, summarised in the prospectus.

[(a)information regarding contractual obligations of the servicer and
trustee

Confirmation

[{ALPHANUM-1000}

Article 21(7)(a)

[The STS notification shall confirm that the transaction documentation specifies all of the requirements
under Article 21(7) (a) of Regulation (EU) 2017/2402.

Item 3.7 of Annex Vill.

sTSS51

servicer. Clause 19 of the servicing ETERE contains provisions providing for the

f the servicer and ofa

replacement servicer by the Issuer following the occurrence of certain events, including
material and unremedied defaults by the servicer or the occurrence of an insolvency
event in relation to the servicer.

(b)servicing Continuity Provisions

Confirmation

Article 21(7)(b)

[The STS notifi hall confirm that
requirements under Article 21(7) (b) of Regulation (EU) 2017/2402.

expressly include

Item 3.7 of Annex Vll.

sTsss2

The Interest Rat A th:

replacement of the relevant swap counterparty in the event of an unremedied default
or certain insolvency events (see the section of the prospectus entitled "Credit Structure
Interest Rate Risk')

« Continuity Provisions

Confirmation

{ALPHANUM-1000}

Article 21(7)(c)

[The STS notification shall confiim that the transaction documentation specifies all of the information
under Article 21(7) (c) of Regulation (EU) 2017/2402.

Item 3.7 of Annex Vill.

sTsss3

Account Bank. The bank account agreement has provisions requiring replacement of the
account bank i the event of an unremedied material default, certain insolvency events
and the account bank no longer having the required ratings (see the section of the
[prospectus entitled "Summary of the Key Transaction Documents-— Bank Account
Agreement” and Clause 11 of the Bank Account Agreement.

(c)Account Bank Continuity Provisions

Confirmation

{ALPHANUM-1000}

Article 21(7)(c)

[The STS notification shall confirm that the transaction documentation specifies all of the information
under Article 21(7 (c) of Regulation (EU) 2017/2402.

Item 3.7 of Annex Vill.

STSS54.

(A) Expertise. The servicer has undertaken the servicing of loans of a similar nature to
those securitised, for at least five years. See the section of the prospectus entitled
"Leeds Building Scclely" ("ms has .. significantly more than ive years of experience in

f similar to those in the
borfolio. ). (8) pnnaes, pnx:ed\nes and controls. The senvicer is an entity thatis
P o) e el e e Ul e
existence of well documented and adeq d risk

controls in this regard. In accordance with the Servicing Agreement, the servicng
policies applied by the Servicer are those policies provided by LBS, which has been
assessed and confirmed by the PRA/FCA. See the section of the prospectus "Leeds
Building Society” ("LBS is an entity which is subject to prudential, capital and liquidity
regulation in the United Kingdom and it has regulatory authorisation and permissions
which are relevant to the provision of servicing i relation to the loans comprising the
Portfolio and other loans originated by the Seller which are not sold to the Issue

Required expertise from the servicer and policies and adequate
[orocedures and risk management controls in place

Detailed Explanation

{ALPHANUM}

Article 21(8)

[The STS notification shall explain in detail how the requirements of Article 21(8) are met. As part of
/the explanation, references shall be made to any policies and procedures intended to ensure
compliance with these requirements.

Item 3.4.6 Annex Vill.

TS5

Jud of ’s policies and procedures regarding|
remecies and acions relatingto delnauency and defaul of debtors losses,recoveries
and other asset performance remedies (see the section of the prospectus entitled "The
Loans"). Master d Construction Schedule sets out terms
which y applied the , and the prospe

terms under itled “Glossary".

Clear and consistent definitions relating to the treatment of
problem loans

Confirmation

{ALPHANUM-1000}

Article 21(9)

The fication shall confirm that sets out in clear and
[terms, definitions, remedies and actions relating to the debt situations set out in Article 21(9) of
Regulation (EU) 2017/2402.

Item 2.2.2 of Annex Vill,

STS556

Priorities of payments. Priorities of Payments and relevant triggers are set out in the
transaction documents and disclosed in the prospectus (see "Cashflows").

Priorities of payment and triggers events

Confirmation

[{ALPHANUM-1000}

Article 21(9)

The fication shall confirm that sets out the priorities of
payment and trigger events pursuant to Articles 21(9) of Regulation (EU) 2017/2402.

Item 3.4.5 Annex Vill.

sTSS57

(A) Resolution of conflicts. Condition 12 of the terms and conditions of the notes, the
trust deed and the deed of charge contain provisions relating to resolution of conflicts
between different classes of investor, set out voting rights and provide for the
responsibilities of the trustee and security trustee, in particular: (a) the method for
calling meetings o arranging conference calls is described in Schedule 3 paragraphs 4 of|
the trust deed; (b) The process for written resolutions and electronic consents are also
set out in Schedule 3 of the trust deed; (¢) the maximum timeframe for setting up a
Imeeting or conference call is described in Schedule 3 paragraphs 4 and 5 of the trust
deed; (d) the required quorum is described in Schedule 3 paragraphs 7-10 of the trust
deed; (e) the minimum threshold of votes to validate such a decision, with clear
differentiation between the minimum thresholds for each type of decision is described
Schedule 3 paragraphs 4-10 of the trust deed and the definitions of Ordinary Resolution
and Extraordinary Resolution and, in respect of written resolutions and electronic
consents, in the respective definitions of those terms in Schedule 3 of the trust deed; (f)
the location for the meetings (which should be in the United Kingdom), is determined in
accordance with paragraph 5 of Schedule 3 of the trust deed. (B) Fiduciary duties. The
fiduciary duties of the trustee and the security trustee are set out in the trust deed and
the deed of charge, respectively.

Timely resolution of conflicts between classes of investors &
responsibilites of trustee

Confirmation

[{ALPHANUM-1000}

Article 21(10)

The fication shall confirm whether der Article 21(10) of Regulation (EU)
2017/2402 relating to the timely resolutions of conflicts are met.

Item 3.1 of Annex Vil and item 3.4 of
[Annex Vil
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The prospectus includes static pool data and historical pool data with respect to the.
ool (see "Characteristics of the Provisional Portfolio"). Comparable data of
imilar ded "d fthe The STS notification shall confirm that the data required to be made available under Artcle 22(1) of
STSS58 - provisional in relation to ted by Co-op'. Such istorical Default and Loss Performance Data Confirmation (ALPHANUM-1000} rtices 22 (1) Regulation (EU) 2017/2402 is available and shall state clearly where the information is avalable. ~~|'e 241 of Annex Vil
information included in the prospectus or made available is made available to investors
prior to the pricing of any issuance of notes.
Independent auditors conduct an audit of a sample of the portfolio prior to the issuance
of notes to confirm, among other things, pool data included in the prospectus. The.
e S0 eI Do = Ul The STS notification shall confirm that a sample of the underlying exposures was subject to external
STSS59  [parameters, e.g. loan size, LTV, interest rate, etc., have been subject to the verification ~|Sample of the underlying exposures subject to external verifications|Confirmation {ALPHANUW-1000} Artcle 22 (2) /A
’ \Verification prior to the issuance of the securities by an appropriate and independent party.
and the criteria that have been applied for determining the representative sample. See
h e ea— ed "C  the Portfolio-Verification of
data”.
The prospectus confirms that a liability cashflow model is made available to investors in
i y reaui d guidelines. o of the. IThe STS notifcation shall confirm that a lability cash flow model i available to potential investors.
STSS60  [prospectus entitled "Certain Regulatory Disclosures" and "Summary of the Key. [Availabilty of a liability cash flow model to potential investors |Confirmation {ALPHANUW-1000} Artcle 22 (3) prior to pricing and state clearly where this information is available. After pricing, the STS notification |N/A
Transaction ash porting under the shall confirm that such information is available to potential investors upon request.
Securitisation Regulations--Cashflow model”.
Pl N G O e X (SR iy The STS notifcation shall explain in  concise manner whether the information related to the
performance certificates rlated to the assets To the extent such certificates are publication on environmental performance of underlying expostrres environmental performance of the assets financed by residential loans, or auto loans or leases is
STsS61  [available in the future, LBS will procure that information related to the environmental ! (Concise Explanation {ALPHANUM-10000) Artcle 22 (4) g N/A
t P M2l | consisting of residential loans or car loans or leases available pursuant to Article 7 (1)(a) of Regulation (EU) 2017/2402 and state where the information is
" Characteristics of the Portfolio-Environmental Performance’” ovailable
IThe STS notifcation shall confirm that
prosp: Jud p ith Artcle 7. See section of the - ~the originator and the sponsor are complying with Artcle 7 of Regulation (EU) 2017/2402;
Srssea |Prospectus entitled "Certan Regulatory Discosures" and *Summary o the Key riinator and sponsor responsibl for compliance with Artce 7 _|Confrmtion ALPHANUM-1000) e 22 5) - the nformation required by Arice 7() (2) has been made avalble to potential nvestors before. |
Transaction ash porting under the pricing upon request;

Securitisation Regulations”.

- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
draft or initial form.
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