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FIELD BACKGROUND INFORMATION: BACKGROUND INFORMATION:
BOX TO COMPLETE FOR STS NOTIFICATION APPLICABLE EXPLANATION TYPE ARTICLE OF REGULATION (EU) FIELD DESCRIPTION (where appropriate, this includes  reference to the relevant sections of the ADDITIONAL INFORMATION
NUMBER FIELD NAME FIELD FORMAT ” ’ .
FOR THIS FIELD 2017/2402 underlying documentation where the information can be found)
Startiine Motor Finance Limited. LEI: 894500VUBG7ZW10CC322. Relevant competent | ) ) ) - o ) Item 3.2 of Annex 19 of Commission
STSSO e Motor H : First contact point N/A (General Informat ALPHANUM-1000 Article 27(1 Legal Entity Identifier (LEI) of the entity designated as the first contact point .
eyt o e irst contact point /A (General Information) ¢ } icle 27(1) egal Entity Identifier (LEI) of the entity designated as the first contact poin Delensted Resuiaion (L0) 2018/980
Class A Notes: X52801109658
Class B Notes: X52801109732
; ) ) I - Wh lable under Item 3.1 of A
Class C Notes: X52801109815 _— ) Where available, the international security identification code (ISIN) or codes. Ifno ISIN is available, | 1o cro. oo ane underitem 3.1 of Annex
sTss1 Instrument identification code N/A (General Information) {SIN} N/A 19 of Commission Delegated Regulation
Class D Notes: X52801109906 then any other unique securities code assigned to this securitisation. (£0) 20197980
Class E Notes: X52801110235 :
Class Z Notes: X52801110318
Original Lender and Originator: [+ Item 4.2 of Annex 8 of Commissi
sTss2 o:s::; - d:::"’[’:] FiEEETEEL Legal Entity Identifier (LEI) N/A (General Information) (Ll N/A The LEI of the originator(s) and sponsor(s) and, where available, original lender(s). D:";gm: nnex s o 'ESI";'IS;'/‘;;O
Wh i date, th f b d by the FCA to th I
sTSs3  [N/A Notification identifier N/A (General Information) {ALPHANUM-100} N/A ere reporting an update, the unique reference number assigned by the FCA tothe previously N/A
notified STS notification.
The unique identifier assigned by the reporting entity in accordance with Article 11(1) of Commission
Delegated Regulation (EU) 2020/1224 supplementing Regulation (EU) 2017/2402 of the European
stssa (o] Unique identifier N/A (General Information) {ALPHANUM-100} N/A Parliament and of the Council with regard to regulatory technical standards specifying the N/A
information and the details of a securitisation to be made available by the originator, sponsor and
SSPE.
STSS5 | Case Ref: [] Prospectus identifier N/A (General Information) {ALPHANUM-100} N/A Where available, the prospectus identifier as provided by the relevant competent authority. N/A
N/A - Data will be available on the website of the EUroABS pri d reposit
STSS6 bging zj;l:’b“e ¢ available on the website of the EUrOABS prior an approvec repository | ¢, . ritisation repository N/A (General Information) {ALPHANUM-1000} N/A Where available, the name of the registered securitisation repository. N/A
Section 4 of Annex 9 of C
STSS7  |Satus 2024-1 Securitisation name N/A (General Information) {ALPHANUM-100} N/A The securitisation name. De:‘e‘:a"te d°Re;T::°niEu°)r;c:"l‘;;;°;D
Original Lender, Originator and SSPE: GB Wh ilable, the country of f the originator SSPE(s) and original
sTSs8 riginal Lender, Originator an Country of establishment N/A (General Information) {COUNTRYCODE_2} Articles 18 and 27(3) ere avallable, the country o ofthe originator(s), sp ), SSPE(s) and original |\
Original Lender: KY lender(s).
TSS9 | Non-ABCP securitisation Securitisation N/A (General Information) (usTy N/A The type of non-ABCP ABCP ; ABCP programme. N/A
The type of underlying exposures including:
1) residential loans that are either secured by one or more mortgages on residential immovable
property or that are fully guaranteed by an eligible protection provider among those referred to in
Article 201(1) of Regulation (EU) No 575/2013 and qualifying for the credit quality step 2 or above as
set out in Part Three, Title I, Chapter 2 of that Regulation;
2) commercial loans that are secured by one or more mortgages on commercial immovable
) - ) property, including offices or other commercial premises;
STSS10 | Auto loans /| Underl Jassificat N/A (General Informat UsT) N/A N/A
uto loans / leases nderlying exposures classification /A (General Information) sty /1 3) credit facilities provided to individuals for personal, family or household consumption purposes; |
4) credit facilities, including loans and leases, provided to any type of enterprise or corporation;
5) auto loans/leases;
6) credit card receivables;
7) trade receivables;
8) other underlying exposures that are considered by the originator or sponsor to constitute a distinct
asset type on the basis of internal and parameters;
Where a prospectus is drawn up in compliance with Regulation (EU) 2017/1128, the date on which
STSS11  |[+] 2024 Issue date N/A (General Information) {DATEFORMAT} N/A the prospectus was approved. N/A
In all other cases, the closing date of the most recent transaction.
sTss12__[[+12024 Notification date N/A (General Information) {DATEFORMAT] N/A The date of notification to the FCA, or if prior to exit day, date of notification to ESMA. N/A
o o ) ) ) " Where an authorised third-party has provided STS verification services in accordance with Article
T fi 2 llaterali P
sTSs13 E:’(Tﬂ;g;e DT SIS GiliBES GG ) Filia CllE el Sartil s ()| IR —" N/A (General Information) {ALPHANUM-1000} Article 27(2) 27(2) of Regulation (EU) 2017/2402, a statement that compliance with the STS criteria was confirmed | N/A
by that third party firm.
Wh thorised third-party h ided STS verificati ices i dance with Articl
STSS14  |Prime Collateralised Securities (PCS) UK Limited Authorised third party (name) N/A (General Information) {ALPHANUM-1000} Article 27(2) b (;)’if::;‘a‘;:sne'gu)"z 0‘1’3;220?:::‘:"3; m:z’";;z L:)anns‘irv\ces inaccordance with Articte I/
STSS15 [Note: empty row that serves to avoid re-numbering of rows.] N/A
) ) A reasoned notification by the originator and sponsor that the securitisation is no longer to be
STSS16 |N/A STS status N/A (General Information) {ALPHANUM-1000} Article 27(5) conchtored a5 STS.or thata S5 notication should be rovisen, N/A
iginat iginal | t K it A “Yes” or “No” state it as t hether the iginat iginal I i it instituti
srsst7 N Originator (or oiginal ender) not a UK credi WA (General information) N reticle 2703 5" or No” statement a5 to whether the originator or oigina lender s a reditnstitution or |
ora UK firm firm in the UK.
Where the answer to field STSS17 is "No", confirmation that the originator’s or original lender’s credit:
sTssis |y Confirmation of credit-granting criteria N/A (General Information) {ALPHANUM-1000} Article 27(3) granting criteria, processes and systems in place are executed in accordance with Article 9 of N/A
Regulation (EU) 2017/2402.
Declaration that th it- it ject t Wh th to field STSS17 is "No", laration that the it- it fe to in Articl
srssts |y eclaration that the credit-granting is subject to WA (General information) ALPHANUM-1000] reticle 2703 e the answer to field STSS17 is "No", decharation that the credit-granting as referred to n Article |

supervision

27(3)(a) of (EV) 2017/2402 is subject to supervision.




Title to the Receivables is acquired from the Seller by the Issuer by means of an
equitable assignment with the same legal effect as a true sale and in a manner that is
enforceable against the Seller or any other third party. Pursuant to the Receivables Sale
and Purchase Deed, subject to certain conditions, the Seller will el the Receivables to
the Issuer by means of an equitable assignment. The sale of the Receivables is in equity
only (until transfer of legal title). As a matter of English law, such equitable assignment
has the same legal effect as a true sale (see the Clifford Chance LLP English law legal
opinion). All receivables are expressly governed by English law and this choice of law
and the transfer of such receivables under English law would be recognised in Scotland
(see the Shepherd and Wedderburn LLP Scots legal opinion). Once sold, the Receivables
form part of the Purchased Receivables. In accordance with the Receivables Sale and
Purchase Deed, notification of the assignment of title occurs on the occurrence of
certain specified events stipulated under the definition of "Perfection Event" contained

Transfer of the underlying exposures by true sale or

A concise explanation of how the transfer of the underlying exposures is made by means of true sale

Item 3.3 of Annex 19 of Commission

STSS0 | L mcter Framework Agreement. Under applicabl law (as refiectet n the Clfford.|acsanment Concise Explanation {ALPHANUM-10000} Article 20(1) or transfer with the same legal effect in a manner that is enforceable against the seller or any third | Delegated Regulation (EU) 2019/980
Chance LLP English law legal opinion and the Shepherd and Wedderburn LLP Scots law party.
legal opinion), the acquisition of title by the Issuer is enforceable against the Seller or
other third party. The Eligibility Criteria also include a criterion that the underiying
agreements under which the relevant Purchased Receivables arise are legal, valid,
binding and enforceable obligations of the underlying customers. The Clfford Chance
LLP English law legal opinion confirms the true sale acquisition and enforceability and
the Shepherd and Wedderburn LLP Scots law legal opinion confirms that the Scottish
courts would give effect to and recognise the true sale acquisition and enforceability.
The Prospectus includes disclosure on the sale mechanics, notification events and
relevant representations and warranties (see the section of the Prospectus entitled
"Principal Transaction Documents - Receivables Sale and Purchase Deed").
Under applicable insolvency laws in England (the Seller's jurisdiction of incorporation),
assignment and transfer of the Receivables by the Sellr to the Issuer s not subject to Aconcise explanation on whether any of the severe clawback provisions referred to in Article 20 (2) |item 3.3 of Annex 19 of Commission
s |eigareackbovsicbe e e et ot e Sele s dnsolichcy s EnslEiIcob ;| o severe clawback Concise Explanation {ALPHANUM-10000} Article 20(2) (a) or (b) of Regulation (EU) 2017/2402 are found in the securitisation, and state whether the Delegated Regulation (EU) 2019/980
laws do not include "severe clawback provisions". The Clifford Chance LLP legal opinion ) o eey .
P ! ance L provisions in Article 20 (3) of Regulation (EU) 2017/2402 apply.
analyses the applicable clawback provisions, none of which constitute "severe clawback
xemption for clawback proviions n national In conjunction with STSS21, where appropriate, a confirmation whether there are no circumstances _|Item 3.3 of Annex 19 of Commission
STSS22 |See above. nsomency s Confirmation {ALPHANUM-1000} Article 20(3) that could give rise to clawback provisions in accordance with Article 20 (1) and (2) of Regulation (EU) | Delegated Regulation (EU) 2019/980
2017/2402.
) ) ) Where the seller is not the original lender, a statement confirming that the securitisation complies | "o >3 of Annex 19 of Commission
sTss23 |N/A Transfer where the seller is not the original lender | Confirmation {ALPHANUM-1000} Article 20(4) with et 2001) 10 20(3) of Ropulation (£0) 201772405 Delegated Regulation (EU) 2019/980
Pursuant to the Receivables Sale and Purchase Deed, the Seller will sell Purchased
Receivables to the Issuer by means of an equitable assignment (see the Receivables Sale| Where the transfer of the underlying exposures is performed by means of an assignment and
and Purchase Deed) and notification of the assignment of title will take place subject to perfected at a later stage than at the closing of the securitisation, a concise explanation on how and Jtem 3.3 of Annex 18 of Commission
stssaa |the occurrence of certain specified events which are summarised nthe Prospectus. Se | Transferperformed by means of an assgnmentand (L ALPHANUN-10000} prtice 205) whether that perfection i efected a east through the required minimum pre-determined event |25 TR 5 @ PR
the section of the Prospectus entitled "Principal Transaction Documents - Receivables | perfected at a later stage triggers as listed in Article 20(5) of Regulation (EU) 2017/2402.
Sale and Purchase Deed" and the definition of "Perfection Event". Such events include Where alternative mechanisms of transfer are used, a confirmation that an insolvency of the
the required minimum pre-determined event triggers listed in Article 20(5) of the originator would not prejudice or prevent the SSPE from enforcing its rights.
Securitisation Regulation.
All Purchased Receivables are transferred pursuant to the Receivables Sale and
Purchase Deed on the same terms and conditions. The Prospectus identifies the Seller
(see the section of the Prospectus entitled "The Seller, the Servicer and the
Subordinated Loan Note Subscriber"), and includes disclosure on the relevant Aconcise explanation on how and whether there are representations and warranties provided by the
representations and warranties which include that any Receivable comply with the ) ) ) ) ) seller that the underlying exposures included in the securitisation are not encumbered or otherwise in [Item 2.2.8 of Annex 19 of Commission
STSS25 | ¢ligibility Criteria on the Cut-Off Date, including that they are can be validly transferred | <CPreentations and warranties Concise Explanation {ALPHANUM-10000} Article 20(6) a condition that can be foreseen to adversely affect the enforceability of the true sale or assignment | Delegated Regulation (EU) 2019/980
by way of sale and assignment and not subject to any right of revocation, set-off or or transfer with the same legal effect.
counter-claim, warranty claims of the Customers or any other right of objection. See
the section of the Prospectus entitled "Eligibility Criteria” and "Representations and
Warranties of Startline about the Receivables”.
The underlying exposures meet predetermined, clear and documented eligibilty criteria A concise explanation on how:
which do not allow for active portfolio management of those exposures on a - the underlying exposures transferred from, or assigned by, the seller to the SSPE meet
discretionary basis. See the section of the Prospectus entitled "Principal Transaction redetermined, clear and documented eligibility criteria which do not allow for active portfolio -
Documents. RecelvablesSaleand Purchese Deedr and "Description o the Portolig | 180Ny critri which do not allow for actve :\anagement of those exposures on a discgrenotynary basis; g Section 2 of Annex 19 of Commission
STssag  |ocuments e ° ¢ portfolio management of the underlying exposures on |Concise Explanation {ALPHANUM-10000} Article 20(7) ! : > I Delegated Regulation (EU) 2019/980
Eligibiity Criteria”. Each Receivable sold to the Issuer must comply with the rtiolio " - the selection and transfer of the underlying exposures in the securitisation is based on clear
! ! ) ‘ a discretionary basis " and tra the underh > )
representations and warranties set out in the Receivables Sale and Purchase Deed and processes which facilitate the identification of which exposures are selected for or transferred into
summarised in the section of the Prospectus entitled "Representations and Warranties the securitisation and that they do not allow for their active portfolio management on a
of Startline about the Receivables”. discretionary basis.
Itis confirmed that the Receivables are homogeneous for purposes of Article 20(8) of
the UK Securitisation Regulation, on the basis that all Receivables in the Portfolio: (i
have been underwritten by the Seller in accordance with similar underwriting standards
2pplying simiar pproaches with respect to the assessment of a potentisl barrower's Adetailed explanation as to the homogeneity of the pool of underlying exposures backing the -
credit risk; (i are entered into on the terms of substantially similar standard aled " ! e Item 2.2.7 of Annex 19 of Commission
sTs527 | documentation for motor vehicle receivables; (i) are serviced by the Servicer pursuant | Homogeneity of assets Detailed Explanation {ALPHANUM} Article 20(8) securitisation. For that purpose, include a reference to the EBARTS on homogeneity (Commission |\ 4 peolation (EU) 2019/980
e T Delegated Regulation (EU) 2019/1851), and explan i detail how each of the conditions specified n
Aer ; vith the ) the Article 1 of that Delegated Regulation are met.
respect to monitoring, and of the ; and (iv) are
granted to individuals. It s also confirmed that the loans were underwritten on a similar
basis, are being serviced by the Servicer on the same platform and are a single asset
class - auto loans.
Confirmed. The Purchased Receivables comprise full recourse claims against Customers
in respect of payments due under the Hire Purchase Agreements for the provision of A confirmation that the underlying exposures do not nclude any securitisation positions and that the.|'1M 22 0F ANnex 19 of Commission
STSS28 | credit for the purchase of motor vehicles (and therefore do not include any transferable| Underlying exposure obligations: no resecuritisation | Confirmation {ALPHANUM-1000} Article 20(3) Delegated Regulation (EU) 2019/980

securities or securitisation positions). See the section of the Prospectus entitled
“Overview of the Notes, the Certificates and the T ion".

notified securitisation is therefore not a re-securitisation.




The definition of Eligible Criteria set out in the Receivables Sale and Purchase
Agreement and the Prospectus includes that each Purchased Receivable is originated by
the Seller pursuant to a Hire Purchase Agreement in the ordinary course of the Seller's
business in compliance with the Credit and Collection Policy and has been randomly

Adetailed explanation:

- as to whether the underlying exposures were originated in the lender’s ordinary course of business
and whether the applied underwriting standards were no less stringent that those applied at the same
time of origination to exposures that were not securitised.

-as to whether the underwriting standards and any material changes from prior underwriting
standards have been or will be fully disclosed to potential investors without undue delay.

Item 2.2.7 of Annex 19 of Commission

STSS29 | lected. See the section of the Prospectus entitled "Eligibility Criteria". The Prospecuts of the underwriting standard Detailed Explanation {ALPHANUM} Article 20(10) ~on how securitisations where the underlying exposures are residential loans, the pool of underlying | 2¢¢83ted Regulation (EU) 2019/980
further discloses that the Customers' creditworthiness in accordance with the posures meet the requi of the second h of Article 20(10) of ion (EU)
requirements set out in the provisions of article 8 of Directive 2008/48/EC o similar 2017/2402.
has been assessed by the Seller. ~asto whether an assessment of the borrower’s creditworthiness meets the requirements set out in
Article 8 of Directive 2008/48/EC or paragraphs 1to 4, point (a) of paragraph 5, and paragraph 6 of
Article 18 of Directive 2014/17/EU or, where applicable, equivalent requirements in third countries.
Startline Motor Finance Limited has originated and serviced auto-loans for more than 5
years, being exposures similar to the Purchased Receivables. The Servicer has expertise
stss30 | servicing —and has well-documented arfl{ adequate policiesi procedures‘and risk- Originator/Lender expertise Detailed Explanation (ALPHANUM) Article 20(10) A detailed explanation as to whether the originator or original lender have expertise in originating Item 2.2.7 of Annex 19 of Commission
management controls relating to the servicing of — the portfolio and the wider Startiine exposures of a similar nature to those securitised. Delegated Regulation (EU) 2019/980
portfolio. See the section of the Prospectus entitled "The Seller, the Servicer and the
Subordinated Loan Note Subscriber - Business Strategy".
The definition of Eligible Criteria set out in the Receivables Sale and Purchase Deed and
the Prospectus includes that (i the Customer in respect of each Purchased Receivable is
does not have a credit assessment indicating, based on the Credit and Collection Policy,
a significant risk that contractually agreed payments will not be made, and (i) each
Purchased Receivable is not a Defaulted Receivable, or a VT Receivable. Moreover, to
the best of Seller's knowledge, none of the Purchased Receivables was as at the Cut-off
Date an exposure in default within the meaning of Article 178(1) of Regulation (EU) No Adetailed explanations as to whether:
575/2013 or an exposure to a credit-impaired debtor o guarantor, who, to the best of the transferred underlying exposures do not include, at the time of selection, defaulted exposures (or|
the Originators knowledge () was,at the time of origination, where applicable,0na || 0oL s restructured exposures) as defined in Article 20(11) of Regulation (EU) 2017/2402. Item 2.2.8 of Annex 19 of Commission
sTss31|public credit regisry of persons with adverse credit history o another credit registry | /%" ° Detailed Explanation {ALPHANUM} Article 20(11) - the requirements referred to in Article 20 (1) (a) (i) and (i) of Regulation (EU) 2017/2402 are met. | Delegated Regulation (EU) 2019/980
that is available to the Originator; or (i) has a credit assessment or a credit score - the requirements referred to in Article 20 (1) (b) of Regulation (EU) 2017/2402 are met ;
indicating that the risk of contractually agreed payments not being made is significantly - the requirements referred to in Article 20 (1) (c) of Regulation (EU) 2017/2402 are met.
higher than for comparable exposures held by the Originator which are not securitised.
Moreover, the information provided by the Originator (or the Servicer on its behalf) in
accordance with Article 7(1)(a) and (€) of the Securitisation Regulation explicitly sets
out the proportion of restructured underlying exposures, the time and details of the
restructuring as well as their performance since the date of the restructuring. See the
section of the Prospectus entitled "Eligibility Criteria" and "Representations and
Warranties of Startline about the Receivables".
Confirmed. The definition of Eligible Criteria set out in the Receivables Sale and A confirmation whether, at the time of transfer of the exposures, the debtors have made at least one |Items 3.3 and 3.4.6 of
Purchase Deed and the Prospectus includes that each Purchased Receivable is one in . ) payment. Annex 19 of Commission Delegated
STSS3Z | pect of which the Customer has made at least one scheduled monthly paymentin |/t 1535t On€ Payment at the time of transfer Confirmation {ALPHANUM-1000} Article 20(12) A confirmation whether or not the exemption under Article 20(12) of Regulation (EU) 2017/2402 | Regulation (EU) 2019/980
respect of the Receivable. The exception under Article 20(12) does not apply. applies.
Repayment of the holders of the securitisation position has not been structured to
i e Sl S e e s s 2 ¥ o of the holders shall not have been ' ) ) Adetailed explanation of the degree of dependence of the repayments of the Item 3.4.1 of Annex 19 of Commission
STSS33 | depends on the performance of and, in particular, principal payments in respect of the [structured to depend predominantly on the sale of | Detailed Explanation {ALPHANUM} Article 20(13) on of the degr ) ) ”
| v 2 >in! ) holders of the securitisation position on the sale of assets securing the underlying exposures. Delegated Regulation (EU) 2019/980
Purchased Receivables. See the section of the Prospectus entitled "Principle Transaction|assets
Documents - Receivables Sale and Purchase Deed".
A concise explanation as to how the originator, sponsor or original lender of a non-ABCP
The Retention Holder (as original lender for the purposes of the Securitisation securitisation comply with the risk retention requirement as provided for in Article 6 of Regulation
Regulation) will retain a material net economic interest of not less than 5% in the (EU) 2017/2402.
Transaction in accordance with Article 6(3)(a) of the Securitisation Regulation (which Anindication which entity retains the material net economic interest and which option s used for
does not take into account any corresponding national measures) and will not enter retaining the risk:
into any credit risk mitigation, short position or any other credit hedge or sale with (1) vertical slice in accordance with Article 6(3)(a) of Regulation (EU) 2017/2402; Item 3.1 0f Annex 9 and Item 3.4.3 of
respect to the Retained Interest, provided that the level of retention may reduce over o ) ) ) ! (2) seller’s share in accordance with Article 6(3)(b) of Regulation (EU) 2017/2402; Annex 19 of Commission Delegated
STSS34  ime in compliance with Article 10(2) of the Commission Delegated Regulation Compliance with the risk retention r Concise sty Article 21(1) (3) randomly-selected exposures kept on balance sheet, in accordance with Article 6(3)(c) of Regulation (EU) 2019/980
specifying the risk retention requirements pursuant to Article 6 of the Securitisation Regulation (EU) 2017/2402;
Regulation, each as interpreted and applied on the Closing Date. As of the Closing Date, (4) first loss tranche in accordance with Article 6(3)(d) of Regulation (EU) 2017/2402;
such interest will in accordance with Article 6(3)(a) of the Securitisation Regulation, be (5) first loss exposure in each asset in accordance with Article 6(3)(e) of Regulation (EU) 2017/2402;
retained through the holding of 5% of Classes A to F. See the section of the Prospectus (6) no compliance with risk retention requi set outin Article 6(3) of Regulation (EU)
entitled "UK and EU Retention Obligations". 2017/2402;
(7) other options used.
The interest rate risk is appropriately mitigated, as the Swap Agreement is entered into
to reduce the potential interest rate mismatch between the fixed interest payable by
the Customer on the underlying agreements from which i ivables derive
from and interest payable on the Rated Notes which is calculated on the basis of
e ) e S W S e A e s e e Ty A concise explanation as to whether the interest rates and currency risks are appropriately mitigated |items 3.4.2 and 3.8 of Annex 19 of
S R [ STy e o B e e s e T S Mitigation of interest rates (IR) and currency (FX) risks |Concise Explanation {ALPHANUM-10000} Article 21(2) and that measures are taken to mitigate such risks and confirm that such measures are available to | Commission Delegated Regulation (EU)
Agreement is based on an ISDA Master Agreement as established market standard. See N
section of the Prospectus entitled "Principal Transaction Documents - Swap investors. 2019/980
Agreement” of the Prospectus. No currency risk applies to the transaction being both
the purchased receivables and the notes denominated in Sterling. Other than the Swap
Agreement, no derivative contracts are entered into by the issuer and no derivative
contracts are included in the pool of underlying exposures.
According to the Conditions of the Notes, so long as any of the Notes remains
outstanding, the Issuer will not without the prior consent of the Note Trustee, unless
otherwise provided by the Conditions of the Notes or the Transaction Documents enter A concise dechration that the SSPE has not entered nto derivative contracts exceptin the Items 3.4.2 and 3.8 of Annex 19 of
STSS36  |into any derivatives, or any hedging contracts having the same economic effectasa |Derivatives purchased/sold by SSPE Concise Explanation {ALPHANUM-10000} Article 21(2) . e " Commission Delegated Regulation (EU)
> oy ‘ ) circumstances referred to in Articles 21(2) of Regulation (EU) 2017/2402.
derivative. Moreover, the Seller have warranted that the Portfolio does not include 2019/980
derivatives. See the section of the Prospectus entitled "Terms and Conditions of the
Notes".
The Swap Transaction is documented under an ISDA Master Agreement. See the A concise explanation on whether any hedging nstraments used are underwritten and documented _|/1M 342 31d 3.8 of Annex 19 of
STSS37 | section of the Prospectus entitled "Principal Transaction Documents - Swap Derivatives using common standards Concise Explanation {ALPHANUM-10000} Article 21(2) Commission Delegated Regulation (EU)

Agreement".

according to commonly accepted standards.

2019/980




Interest on the Rated Notes is calculated by reference to Compounded Daily SONIA (for
further details see the section of the Prospectus entitled “Conditions of the Notes” and,

Referenced interest payments based on generally used

A concise explanation on whether and how any referenced interest payments under the securitisation

Item 2.2.2 and 2.2.13 of Annex 19 of

sTss3g [ e o ) Concise Explanation {ALPHANUM-10000} Article 21(3) assets and liabilities are calculated by reference to generally used market interest rates or generally | Commission Delegated Regulation (EU)
in particular, Condition 4 (Interest)). No reference rates apply to the Purchased interest rates !
' used sectoral rates reflective of the cost of funds. 2019/980
Receivables.
srssz | ThEre s o trapping of cash,see Pre-and PostEnforcement Pioriy of Payments No trapping of cash following enforcementoran | ALPHANUN-10000] rrtde 2104) A declaration in general terms that each of the requirements of Article 21(4) of Regulation (EU) Ttem 3.45 of Annex 19 of Commission
Definition. acceleration notice 2017/2402 are met. Delegated Regulation (EU) 2019/980
Confirmation that no cash would be trapped following the delivery of enf; t leration| Item 3.4.5 of Annex 19 of Commissi
STSS40 | Confirmed. No amount of cash shall be trapped Confirmation {ALPHANUM-1000} Article 21(4) onfirmation that no cash wouldbe trapped following the dellvery of enforcement or an acceleration| e 3.4.5 of Annex 9 of Lomimission
notice. Delegated Regulation (EU) 2019/980
Confirmation that principal receipts from the underlying exposures are passed to the investors via
Item 3.4.5 of Annex 19 of C
sTss41  [Confirmed. Principal receipts shall be passed to investors Confirmation {ALPHANUM-1000} Article 21(4) sequential amortisation of the securitisation positions, as determined by the seniority of the em 345 07 Annex 19 of Commission
Delegated Regulation (EU) 2019/980
securitisation position.
resaz |confirmed. Repayment shall ot be reversed with regard to confrmation ALPHANUN1000) prtcle 2104) Confirmation that the repayment of the securitisation positions s ot o be reversed with regard to | tem 3.4.5 of Annex 19 of Commission
seniority their seniority. Delegated (EU) 2019/980
srssa3|confirmed. No provisions shal require automatic iquidationof | -~ - (ALPHANUN-1000) prtde 21(4) Confirmation that no provisions require automatic liquidation of the underlying exposures at market | Item 3.4.5 of Annex 19 of Commission
the underlying exposures at market value value. Delegated Regulation (EU) 2019/980
Confirmation that transaction featuring nonsequential priority of payments include triggers relating
to the performance of the underlying exposures resulting in the priority of payment reverting to
Securitisations feat tial priority of Item 3.4.5 of Annex 19 of C
sTssad  [N/A ecuritisations featuring nonsequential priority o Confirmation {ALPHANUM-1000} Article 21(5) sequential payments in order of seniority. em 3.4.5 of Annex 19 of Commission
payments Delegated Regulation (EU) 2019/980
Confirmation that such triggers include at least the deterioration in the credit quality of the
underlying exposures below a predetermined threshold.
Revolving securitisation with early amortisation events Items 2.3 and 2.4 of Annex 19 of
A Janation, wh licable, on how the provisions in Art 21(6)(a) of Regulation (EU;
sTssas  [N/A for termination of revolving period based on Concise Explanation {ALPHANUM-10000} Article 21(6) concise explanation, where appiicable, on how the provisions in (6)(@) of Regulation (EV) . i on Delegated Regulation (EU)
‘ 2017/2402 are reflected in the transaction documentation.
prescribed triggers 2019/980
Items 2.3 and 2.4 of Annex 19 of
Det t th dit quality of the underl: A lanati h licable, on how the Art 21(6) f Regulation (EU;
— eterioration inthe credit quality of the underlying | L (ALPHANUM-10000} Artice 21(6)a) concise explanation where applicable, o how the provisions in Art 21(6)a) of Regulation (E0) | =™ S2 50 10 FRE VR
exposures 2017/2402 are reflected in the transaction documentation.
2019/980
Items 2.3 and 2.4 of Annex 19 of
o f ! Jated event of th A Janation, wh licable, on how the provisions or triggers in Art 21()(b) of
sTssa7  [N/A ccurrence of an Insolvency related event of the Concise Explanation {ALPHANUM-10000} Article 21(6)(b) concise explanation, where applicable, on how the provisions or triggers in Art 21(6)(b) o Commission Delegated Regulation (EU)
originator or servicer Regulation (EU) 2017/2402 are reflected in the transaction documentation. 20157680
) A concise explanation, where applicable, on how the provisions or triggers in Art 21(6)(c) of Items 2.3 and 2.4 of Annex 19 of
Value of the underi held by the SSPE
sTssa8  [N/A alue of the underlying exposures held by the Concise Explanation {ALPHANUM-10000} Article 21(6)(c) Regulation (EU) 2017/2402 are reflected in the transaction using cross-references to |C Delegated ion (EU)
falls below a predetermined threshold ’ ° - )
the relevant sections of the underlying documentation where the information can be found. 2019/980
Failure to generate sufficient new underlying ) ) ) o tems 2.3 and 2.4 of Annex 19 of
A Janation, wh licable, on how th Art 21(6)(d) of Regulation (EU
sTss49  [N/A exposures meeting pre-determined credit quality Concise Explanation {ALPHANUM-10000} Article 21(6)(d) concise explanation, where applicable, on how the provisions in (6)(d) of Regulation (EU) |\ i ion Delegated Regulation (EU)
i 2017/2402 are reflected in the transaction documentation.
(trigger for of the revolving period) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction D regarding of the _v ) Confirmation that the transaction documentation specifies all of the requirements under Article 21(7) | item 3.2 of Annex 19 of Commission
STSS50 Confirmat ALPHANUM-1000 Article 21(7
- Servicing Agreement". servicer, trustee and other ancillary service providers | "o " \ ) rticle 24(7)(a) (a) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents| I ) Confirmation that the securitisation documentation expressly satisfies the requirements of Article | item 3.2 of Annex 19 of Commission
STSS51 B t Confirmat ALPHANUM-1000 Article 21(7)(b
- Servicing Agreement”’. ervicing continuity provisions onfirmation 0 } rticle 21(7)(b) 21(7) (b) of (EU) 2017/2402. Delegated (EU) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents| Confirmation that the transaction documentation satisfies all of the information referred to in Article |item 3.8 of Annex 19 of Commission
sTsss2 Derivati terparties continuit i Confirmati ALPHANUM-1000 Article 21(7
- The Swap Agreement”. erivative counterparties continuity provisions onfirmation i } rticle 21(7)(c) 21(7) (c) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
Confirmed. See the section of the Prospectus entitled "Principal Transaction Documents| Liquidity providers and account bank continuity ) Confirmation that the transaction documentation satisfies all of the information under Article 21(7 (c)| item 3.8 of Annex 19 of Commission
sTsss3 Confirmat ALPHANUM-1000 Article 21(7
- Account Bank Agreement”. isions onfirmation 0 } rticle 21(7)c) of ion (EU) 2017/2402. Delegated (EU) 2019/980
Startline Motor Finance Limited is a financial services company which provides
automotive financial products and services to retail and wholesale customers and has
more than 5 years' experience i originating and servicing automotive financeproducts [ L L e
stsssa |5uch as the Purchased Receivables, Startine Motor Finance Limited has wel d P e P o | Detaied Explanation ALPHANUM) petcle 2168) Confirmation that the securitisation documentation sets out the priorities of payment and trigger | Item 3.4.6 of Annex 19 of Commission
criteia, policies and procedures for the granting of credit, administration of credit-isk |7 *1°%1¢ P events pursuant to Articles 21(9) of Regulation (EU) 2017/2402. Delegated Regulation (EU) 2019/980
bearing portfolios and risk mitigation. See the sections of the Prospectus entitled "The |*
Seller, Servicer and the Subordinated Loan Note Subscriber”, "Credit and Collection
Procedure” and "Principal Transaction Documents - Servicing Agreement".
Confirmed: See the section of the Prospectus entitled "The Seller, the Servicerandthe [ =~ =0 Confirmation that the nderlying documentation sets out in clear and consistent terms, definitions, | ==~ "
STSSS5 | Subordinated Loan Note Provider” and the definition of "Credit and Collection s Confirmation {ALPHANUM-1000} Article 21(3) remedies and actions relating to the debt situations set out in Article 21(9) of Regulation (EU) 2 ?
N treatment of problem loans Delegated Regulation (EU) 2019/980
Procedures”. 2017/2402.
Confirmed. See the section of the Prospectus entitled "Cash Flows" and definitions of
"Pre-Enforcement Priority of Payments" , "Post-Enforcement Priority of Payments”, ) .. ) " ) -
o oS _— ) ) ) Confirmation that the securitisation documentation sets out the priorities of payment and trigger |Item 3.4.7 of Annex 19 of Commission
STSS56  [and the definition of "Event of Default" in Condition 10 (Events of Default) and/or Priorities of payment and trigger events Confirmation {ALPHANUM-1000} Article 21(9) o Avtion ;{m'd romaintion (EIUi 2017/;402 priorities of pay: 188 Doleasted Reguintion £0) 2019/‘98‘0
Certificates Condition 8 (Events of Default) in the section of the Prospectus entitled P 8 : & 8
"Conditions of the Notes".
tems 3.4.7 and 3.4.8 of Annex 19 of
stsssy | Confirmed: See the setion of the Prospectus enited " Description of the Notes and thefTimely resolution o conflcs between classes of Confirmation (ALPHANUM-1000) prticle 21(10) Confirmation that the provisions under Artcle 21(10) of Regulation (EU) 2017/2402 relating to the CZ:;issio:gelegmz RE’;’;T:“O""(EU'
Certificates". investors and responsibilties of trustees timely resolutions of conflicts are met. 2015580
) ) e e ) ) Confirmation that the data required to be made available under Article 22(1) of Regulation (EU) Item 2.2.2 of Annex 19 of Commission
T firmed. P " ] Data". |Historical defautt and loss perf dat Confirmat ALPHANUM-1 Articles 22(1
STSS58 | Confirmed. See the section of the Prospectus entitled "Historical Performance Data istorical default and loss performance data onfirmation ¢ UM-1000} rticles 22(1) 201712402 s avalable, stating clearly where the mformation can be found. Detensed {£0) 20157080
Sample of the underlyi biect to external Confirmation that le of the underlyi biect to external verification prior t
STSSS9 | Confirmed. See the section of the Prospectus entitled "Historical Performance Data”. |\ o' the underlying exposures sublect to exteral| ¢, 6 ation {ALPHANUM-1000} Article 22(2) onfirmation that a sample of the underlying exposures was sublect to externalverfication priorto.
verifications the issuance of the securities by an appropriate and independent party.
swallabiity of  abity cash flow model o potential Confirmation that a iability cash flow model is available to potential investors prior to pricing and
STSS60 | Confirmed. See the section of the Prospectus entitled "Liability Cashflow Model". s P Confirmation {ALPHANUM-1000} Article 22(3) state clearly where this information s available. After pricing, confirmation that such information has |N/A
been made available to potential investors upon request.
performance i is disclosed in the Prospectus under the Publication on environmental performance of ‘A concise explanation on whether the information related to the environmental performance of the
STSS61 | section entitled "The Provisional Portfolio - Environmental Performance”, and will |underlying exposures consisting of residential loans or |Concise Explanation {ALPHANUM-10000} Article 22(4) assets financed by residential loans, or auto loans or leases is available pursuant to Article 7 (1)(a) of /| N/A
afterwards be made available quarterly together with the "Loan-Level Information”. | car loans or leases Regulation (EU) 2017/2402 and a statement where that information is to be found.
Confirmation that:
the originator and the sponsor are complying with Article 7 of Regulation (EU) 2017/2402;
srssaz | YN YN—— > - . |origiator and sponsor responsible for compliance | ALPHANUM-1000} petcle 2265) - the information required by Artcl 7(1) (2) has been made available o potential nvestors before |

with Article 7

pricing upon request;
- the information required by Article 7(1) (b) to (d) has been made available before pricing at least in
draft or initial form.




