FINAL TERMS OF THE SERIES 16-2025 MEZZANINE NOTES
Marzio Finance S.r.l.
(incorporated under the laws of the Republic of Italy)
Legal entity identifier (LEl): 81566009FC13322D4B035
Issue of
€ 19,000,000 Series 16-2025 Class B Asset-Backed Fixed Rate Notes due June 2050
under the € 10,000,000,000 Asset-Backed Notes Programme

(the "Notes™)

The date of these Final Terms is 20 March 2025

This document constitutes Final Terms relating to the issue of Notes described herein.

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the
Base Prospectus dated 25 February 2025 which constitutes a base prospectus for purposes of the Regulation
2017/1129/UE (as amended, supplemented or superseded from time to time, the "Prospectus Regulation").
This document constitutes the Final Terms of the Notes of this Series described herein for the purposes of
article 8 of the Prospectus Regulation and must be read in conjunction with such Base Prospectus. Full
information on the Issuer and the offer of the Notes of this Series described herein is only available on the
basis of the combination of these Final Terms and the Base Prospectus.

Copies of the Base Prospectus may be obtained without charge from the website of the Luxembourg Stock
Exchange (www.luxse.com), from the website’s section https://www.iblbanca.it/investor-relations.html and,
during usual office hours on any weekday from the registered office of the Issuer, the registered office of the
Representative of the Noteholders and the Specified Offices of the Paying Agents (as set forth in Condition 18
(Notices)).
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PART A - GENERAL

Series Number:
Nominal Amount of the Notes:

the
Outstanding of the Notes as at the Issue
Date

aggregate  of Principal  Amount

tranching and Principal Amount Outstanding
of the Notes as at the Issue Date:

Class B Notes

Issue Price:

Specified Denomination of the Notes:
Issue Date:

Final Maturity Date:

Interest basis:

Date of the resolution of the Issuer by virtue
of which the issuance of the Notes of this

Series has been approved:
Class B Notes Series Performance Triggers:

DETAILS OF THE PORTFOLIO

16-2025

€ 19,000,000

€ 19,000,000

100%

€ 100,000

25 March 2025

On or about, 28 June 2050
2.75 per cent.

6 March 2025

Applicable

The details of the Portfolio relating to this Series as at the relevant Valuation Date are described in schedule

1 attached hereto.

POOL AUDIT REPORT

Pursuant to article 22, paragraph 2, of the Securitisation Regulation and the EBA Guidelines on STS Criteria,
the Pool Audit Report in respect of the Portfolio relating to this Series has been prepared by EY S.p.A. on 6
March 2025 and no significant adverse findings have been found.

OTHER INFORMATION: ESTIMATED WEIGHTED AVERAGE LIFE

CPR 0% 5% 10%

12% 16% 20%

Class B 9.07 8.80 8.40

8.20 7.86 7.21

The actual characteristics and performance of the Receivables comprised in the Portfolio relating to this Series
are likely to differ from the assumptions used in constructing the table above, which is hypothetical in nature
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and is provided only to give a general sense of how the principal cash-flows might behave. Any difference
between such assumptions and the actual characteristics and performance of the Receivables comprised in
the Portfolio relating to this Series will cause the estimated weighted average life of the Series of Notes to
differ (which difference could be material) from the corresponding information in the table above.
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PART B ~ OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

Admission to trading: Application has been made by the Issuer (or on its
behalf) for the Rated Notes to be admitted to trading
on the Luxembourg Stock Exchange with effect from
the Issue Date

Listing on the Official List: Official List of the Luxembourg Stock Exchange

Estimate of total expenses related € 5,000
to admission to trading:

RATINGS

Notes: A3 (sf) by Moody’s and A (sf) by Fitch
YIELD (applicable to Fixed Rate Notes only)
Indication of Yield: 2.75 per cent.

BENCHMARKS Not Applicable
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OTHER INFORMATION CONCERNING THE ISSUE OF THE SERIES OF NOTES AND

THE RELEVANT UNDERLYING
Series Swap Counterparty/ies:
Collateral Account Bank
Valuation Date:

Transfer Date:

Portfolio Purchase Price:

Level of collateralisation:

Retention:

Liquidity Reserve Target Amount

Additional Reserve Target Amount

Estimated net amount of proceeds

Third party verifying STS compliance
authorised under article 28 of the

5

Not Applicable
Not Applicable

28 February 2025
6 March 2025

€ 433,557,377.07
105.7%

Selected method:

Article 6 of the Securitisation Regulation,
paragraph 3, letter (a)

(A) on each Payment Date, an amount
equal to the lower of:

(i 1.10% (one point ten per cent.) of the
Principal Amount Outstanding of the Rated
Notes at issuance; and

(i) the greater of: (a) 2.20% (two point
twenty per cent.) of the Principal Amount
Outstanding of the Rated Notes as of the
preceding Payment Date; and (b) 0.50% (zero
point fifty per cent.) of the Principal Amount
Outstanding of the Rated Notes at issuance;

(B) on the Payment Date on which the
Rated Notes will be redeemed in full, an amount
equal to zero.

(A) on each Payment Date, an amount
equal to the greater of:

(i) 1.75% (one point seventy-five per
cent.) of the Collateral Portfolio Outstanding
Principal Due; and

(i) 1% (one per cent.) of the Purchase
Price;

(B) on the Payment Date on which the
Rated Notes will be redeemed in full, an amount
equal to zero.

€ 445,863,000

Prime Collateralised Securities EU SAS
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Securitisation Regulation in connection
the STS Verification and the CRR
Assessment of the Notes.

OPERATIONAL INFORMATION

Any clearing system other than Monte
Titoli, Euroclear and Clearstream,
Luxembourg and the relevant
identification number(s)

Delivery:

Names and addresses of paying
agents other than the one specified in
the Base Prospectus

Intended to be held in a manner which
would allow Eurosystem eligibility:

ISIN Codes:
Common Codes:
CFI:
FISN:
DISTRIBUTION
(i) Method of distribution;
(ii) If syndicated:
(A)

(B)

names of managers:

stabilisation manager(s)
if any:

If non-syndicated,
dealer:

name of

(iif)

US selling restrictions:

Prohibition of sales to EAA
Retail Investors:
Prohibition of sales to UK
Retail Investors:

Not Applicable

Delivery against payment

Not applicable

No

IT0005638264
Not Applicable
DAFOBB

MARZIO FINANCE/2.75 ABS 20500628

Not Syndicated

Not Applicable

Not Applicable

Not Applicable
Applicable in compliance with Reg. S

Applicable

Applicable




As at the Valuation Date, the Portfolio comprised obligations under 24,349 Loans, owed by 23,591
Debtors which are (i) employees of 6,724 Employers and (ii) pensioners of Istituto Nazionale di
Previdenza Sociale (INPS). All Loans are governed by Italian Law and pay monthly instalments. For
the purpose of compliance with articles 22(2) of the Securitisation Regulation, a sample of the Loans
included in the Portfolio has been subject to verification by EY S.p.A. on 6 March 2025. The sample
has been determined on the basis of the following criteria: a random sample of 461 receivables in order
to have 99% level of confidence, maximum tolerable error 1%. The parameters which have been subject

DETAILS OF THE PORTFOLIO

to verification are the following:

BN DN

[<e]

10.
11.
12.
13.
14.
16.

The following tables set out details of the Portfolio derived from information provided by IBL Banca as
Originator of the Receivables comprised in such Portfolio. The information in the following tables reflects
the position as at the Valuation Date, unless otherwise specified.

Number of the loan;

Technical form (Salary or Pension secured loan);

Client identification number,
Disbursed original amount;

SCHEDULE 1

Current balance as at the reference date;

Loan drawing date;

Loan maturity date;
Nominal interest rate (TAN);
Name of the employer;

Category of the employer (private, public, social security institution);

Name of the insurance company of the borrower;

Hiring date;

Permanent address of the borrower;

Number of unpaid instalments;

Date of birth of the borrower.

TABLE 1 - PORTFOLIO SUMMARY

TABLE 1 -PORTFOLIO SUMMARY

HumberofLozns 24,348

Humber of Dzbjors 23851

Originat O ing Principat Due [Evro} 458,327,484

Ayerage Onginst Outstanding Prncipzt Due [Euro) 18.823.28

Totzl O ing Principal Mot Yel Dus {Euro} 431,141,763

of which: e

Salziy Assiznmant 369.004.230 B5,65%

Paymant Dal 62,137,472 14,41%

Weizhted Average laterest Rale 8,35

Weighted Aveszge Originaf Tetm fyezrsj (1) 9,08

Weizhted Averzze Resldusl Life fysars) (2) 8,58

Longest maturity dale 31012035

Top Deblor Outstanding Bzlance ) 101.161 0,023

Top Employer Outstanding Belance ferctuding MEF and INFS) 8.581.978 2.27%

Type ol Employer

Post Offices 5,743.497 1,33%

Ralliays € A.785.247 1,11%

Pensioners 183.183.050 37,85%

Pivela C 95.453,959 22,14%
Fublic 74.718.682 17,33%

Centrzl Stata 87,252,347 20,24%

iesl dis ion (Employer)

Horthern ltaly o 130.786.023 30,33%

Central Haly 133.863.697 31.05%

Southem Jtsly 1€6.492,043 38,82%,
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TABLE 2 - BREAKDOWN OF THE PORTFOLIO BY OUTSTANDING BALANCE

TABLE 2 —BREARDOWN OF THE PORTROLIO BY GUTSTANDING BALANCE

- Range Buro) :iNumber ol Loans % S Quistanding Pringipal =000t % [ Avorape Outstanding
0-15000 10,503 43,13% 94,996,009 22,03% 9.046
15,000 - 20,000 4119 16,92% 72,346.947 16,78% 17.564
20,000 - 25,000 4265 17.52% 95.419.128 22,13% 22373
35,000 -30,000 3.129 12,85% 85,576.201 19,85% 27.349
30,000 -33,000 1.547 6.33% 49.552.655 11,49% 32,011
e 33,000 240,000 418 1,72% 15.188.760 3.39% 37,034
40,000 43,000 163 0.67% 6.847.743 1,59% 42,011
>43,000 206 0,85% 10.914.319 2,53% 52,982
Total 24.349 100,00% 431,141,763 100,00% 12707
TABLE 3 - BREAKDOWN OF THE PORTFOLIO BY ORIGINAL TERM
TARIE 3 —BREAKDOWN OF THE PORTROLIQ BY ORIGINAL TERM
Range (Years) 2 Namber of Loans %, Quistanding Principal % Average Culstanding
01)<2 years 0 0,00% [ 0.00%
02)3-4 years 1023 4.20% 5.392.120 1,25% 5.271
03)4 -6 years 4,241 17,42% 35.691,822 8.28% 8416
04)6 -8 years 2.283 9.38% 32.222.010 747% 14,114
) T69,00% 357,835,811 83.00% 21,297
100,00% 431141763 100,00% 17.707
TABLE 4 - BREAKDOWN OF THE PORTFOLIO BY RESIDUAL LIFE
TABLE 4 - BREAKDOWN OF THE PORTFOLIO BY RESIDUALIFE,
Range (Years) Number of Loans. e s Qutstanding Principal % Average Quistanding -
01)<2 years 3 1,33% 1.186.978 0.28% 675
02)2-4 years 2.889 11,86% 20,261,077 4,70% 7.013
03)4 -6 years 3.664 13,05% 38,444,224 8.92% 10.492
04)6 -8 years 2.493 10,24% 41.020913 9.51% 16.454
03)8-10 years 14,980 61,52% 330.228,569 76,59% 22.043
T Total 24319 100.00% 431141.763 100,00% 17707
TABLE 5 - BREAKDOWN OF THE PORTFOLIO BY FUNDING YEAR
"TABLE 5 ~BREARDOWN OF THE PORTROLIO BY FUNDING YEAR
Range (Years) Numberofloans - i e Outstanding Principal - Y Average Qutstanding
C 2015 0,11% 31,603 0,019 1215
! 2016 17 0,07% 79.523 0,029
C 2017 41 0,17% 284.169 0,07%
7018 401 1,65% 3.575.314 0.83%
? 2019 42 0,17% 503.773 0,12%
r 2020 22 0,09% 280.605 0,07%
c BE1 3 S T ek A61.248 0.29%
! 2022 1 2.570.660 0,60%
- L...2023 . S SR DUS ..\ S e A3 AT 1,00%
2094 22.614 92,87% 403.617.594 93,62%
7025 710 2.92% 14,622,827 3,39% 20,596
| Totai 24349 100,00% 431:141.763 100,00% 17:707
TABLE 6 - BREAKDOWN OF THE PORTFOLIO BY TYPE OF LOAN
TABLE 6 - BREAKDOWN OF THE PORTROLIO BY TYPEOF LOAN
oo oo Dypeofloan. oo Numberofloans % Ostsianding Principal v % Averge Outstanding
Trnsferof one/fifli of the pension 8910 36,59% 162.183.450 37.62% 18.202
Tmnsferofone/fifih of the salary 11.697 48,04% 206.820.840 47.97% 17.682
Payment Del 3742 15,37% 62.137.472 14,41% 16,605
Toial 24349 100,00% 431141763 100,00% 17,707

TABLE 7 - BREAKDOWN OF THE PORTFOLIO BY INSURANCE COMPANY (LIFE RISK)

TABLE 7 - BREAKDOWN OF THE PORTROLIO BYINSURANCE COMPANY (LIFE RISK)

C ife) i :Numberofloans % OQuistanding Principal % Average Outstanding -
 ALIAGSPA 353 1,45% 5.829.896 1.35% 16.515
“AXAFRANCE VIESA 885 3.63% 12,042,350 2,79% 13.607
CARDIF ASSURANCE VIE SA 5400 20% 97,034.783 22,51% 17.943
CFLIFE COVMPAGNIA ASS NISPA 1497 6.15% 16.221.047 3,76% 10.836
NP ITAASSICURAZIONE SPA 69 0,28% 997,735 0,23% 14460
CRONOS VITAASSICURAZIONI SPA 378 1,55% 3,237.229 0,75% 8.564
FLPS LIFELD 56T 0.23% 950,759 0.22% 16978
GENERTELLIFESPA 99 041% 1.338.303 0,31% 13518
“FARNONIE MUTUELTE [TAUA 17 0,07% 377.05% 0,09% 22,180
T HDI ASSICURAZIONI SPA 303 1,24% 6.797.821 1,58% 22.435
TIALIANAASSICURAZIONSPA 13 T005% 88876 0,02% 6,837
WETLIFE EUROPEDAC 9 0,04% 321,278 0,07% 35.698
NETINSURANCE LIFESPA, 14,657 60.20% 272.657.418 63.24% 18.603
SOGECAP 604 248% 13,227.212 3.07% 21.899
Total 24349 “100,00% 4311417763 100,00% 17.707
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TABLE 8 - BREAKDOWN OF THE PORTFOLIO BY INSURANCE COMPANY (UNEMPLOYMENT

RISK)

TABLE 8 - BREAKDOWN OF THE PORTFOLIO BY INSURANCE COMPANY (UNEMPLOYMENTRISK)

I C (Unempl Risk) G Outstanding Pringipal - - %l Avorage Outstanding
1,50% 5.713.063 133% ) 5.652
345% 11,106.487 2,58% 3.238
8.14% 33.948.855 7.87% 7.137
F ASS 6,13% 16.158.170 3,75% 0.830
(T GENERAIITAUASPA 0,34% 902,793 021% 10.877
HDI ASSICURAZIONT SPA 1,24% 6.788.135 1,57% 22477
T NETINGURANCESPA ) 3025% 181,870.450 12,18% 18.558
SOGESSURSA 237% 12,470.358 2,89% 21612
No Assx X 36,59% 162.183,450 37.62% 18.202
Total 100,00% 431.141:763 106,00% 17707
TABLE 9 - BREAKDOWN OF THE PORTFOLIO BY DEBTOR AGE
"TABLE 9 —BREAKDOWN OF THE PORTROLIO BY DEBTOR AGE
SR Rangs (Yems) v Giziin Numberofloans o % Qutstanding Principal %
20-30 862 3,54% 9.632.589 2,23%
3040 2,647 087% 39.116.866 9.07%
4050 5116 TL01% 91.392.809 21,20%
50-60 5.692 3,38% 109.144.015 25,32%
vvvvvvv 60-70 4419 18,15% 85.657.863 1987%
70-80 4857 19.95% _._.BR412202 20,51%
80-85 755 3,10% 7.782.957 1,81%
8590 1 000% | 2463 0.00%
“Total 24349 100,00% 4311191.763 100,00%
TABLE 10 — TOP EMPLOYERS
TABLE 10 —TOP EMPLOYERS
Emplayer ..~ Tipe ofe mpl! - Outstanding Principal %
ployer 1 Central State Adming 9.581.975 2,22 339
Employer 2 Central State Admmi 3352658 0,78% 129
Central State Admini 2.567.486 0,60 935
Public Ad 1.944.898 045% 129
Public Ad 1.344.385 031% 61
Employer 6 Centml State Admmi 1,204,713 0.28% 41
Employer 7 Central State Admimt 1.124.914 0,26 45
Enployer 8 Post Offices 1,044,940 0,24 34
Employer 9 Railnays C X 1,044.138 0.2 38
Employer 10 Central State Admini 950,946 0,2, 37
Top 10 Employers 24:161.053 5,60% 1.129
Employer Public Ad 849.35 0,20% 33
Employer Public Ad 848.. 0,20% - 41
Employer Public Ad 811. 0,19% 32
B Employer 14 Public Admmistration 803.168 0,19% " 33
Employer 15 Public Admmistrti 787.603 0,18% 42
Employer 16 Private C 754.988 0.18% 37
Employer 17 Public Ad 723,611 0,17% 27
Employer 18 Public Ad 711.198 0,16% 33
Employer 19 Publi Ad 660,155 0,15% 27
Employer 20 Private C 659.968 0,15% 35
Top 20 Employers 31,771.226 7.37% 1.469
TABLE 11 - BREAKDOWN OF THE PORTFOLIO BY DELINQUENCY
TARIE | | -BREANDOWN OF THE PORTROLIO BY DFLINQUENCY
Instalment in Arrears Number ofoans % OutstandingPrincipal % Average Outstanding -
22.369 91,87% 403.638.211 93,62% 18,045
1 1.724 7,08% 24.218.271 3,62% 14.048
2 256 1,05% 3.285.281 0.76% 12833
Total 24.349 -100,00% 431141763 100,00% +17.707
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